The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


VOL.  84,  No.  22 


CANADA 


MONTREAL,  FRIDAY,  NOVEMBER  29,  1946 


TORONTO 


At  the  Lookout 


Dominion  Glass  To 

Pay  40-Cent  Extra 


Enquiries  Invited 


SOFT  COAL  TIE-UP 
AFFECTS  ECONOMY 
WHOLE  CONTINENT 


Long  Drawn-Out  Dispute 
as  a  National  Catastrophe 

LEWIS  IS  SILENT 


A  *  mv*n  1  Directors  of  Dominion  Glass 

eOVERNMIHt  I  ^OFT  COAL  TIF"UP  regular  ^quarterly  25  cents  per 

I  ^  share  on  common  and  an  extra 

*  "  “  i  AFFtCTS  ECONOMY  Sw 

regular  quarterly  of 

!  UflJAI  17  r*nMVSlLli7MT  preferred  was  also  an- 

SKCURITIES  OWfcW  1 :  ^rdVcS"' 

■  _  Capitalization  of  the  company 

•  .  ,  „  .  .  ~  was  changed  in  April  this  year. 

I  Washington  Economists  See  Four  thousand  shares  of  the  old 
Long  Drawn-Out  Dispute  preferred  shares,  $20  par.  on 

■».T  A-  .  .-I  j  .  .  :  b^sis  of  five  new  for  1  old;  and 

I  as  a  National  Catastrophe  $ioo  old  par  common  was  sub- 

-  ;  divided  on  same  basis  for  nevv 

w  wD  GTT  $20  par  common,  which  then 

w;  •••  r  •.  j  i-iHiVIlo  la  ail^lLif\l  changed  into  no  par  value. 

Cnqusttes  invttea  Initial  dividend  on  new  common. 

Appeal  in  Case  of  Conviction  is  i  rate  of  25  cents  per  quar- 

^  A  x\  JE  m.Aj  •%  \  made  on  July  lo  last.  The 

r  orecast— Demands  Atvrib- ,  old  shares  had  been  on  a  $5.00  per 

uted  to  U.M.U.  Leader  Would  basis  from  19.32  until  ex- 

Steel  Products  I  _ 

Jli'T.IzzrZJ'Z  <  WIDE  EARNINGS 

A.  E.  AMES  ft  CO.  PAIW  QHAWN  RV 

LIMITED  (Strike  of  400,000  soft  coal  miners.  Dm/ fill  D1 

„  .  , '  members  of  the  United  Mine  __  ___  .  _  ____  .  ___ 

Business  Established  1889  W'orkers  Union,  a  conviction  for  U  A I 

MONTREAL  :  contempt  is  quite  probable.  The  U  vC  Tf 

TM«nt.  Winnipag  Vanceuvir  ‘  court  .has  already  extended  the  — - 

'^****^  Undan,  Eng!**  '  restraining  order  against  Lewis  and  On  Sharply  Increased  Sales, 

.  the  Union  for  an  additional  ten  ^et  Up  at  .$5.28  on  New 

*'"• .  —  \  f  7  ^ 

srr-  'i  '  Lewis  would  be  unlikely  to  re.snlt  : 

4  T%T  w^wy^wv  4  early  resumption  of  tlie  all~ 

GRAIN  EXCHANGE  -portant  productL  of  coal  An  INVENTORIES  AMPLE 

appeal  to  the  Supreme  Court  is  expectations  that  restric- 

RITHTIWr  WITH  P®*"?  talked  of.  which  would  mean  tion.s  on  the  use  of  grain  for  bever- 

riUllllllU  YTllfl  that  Lewis  would  not  give  the  signal  age  production  soon  will  be  relaxed 

tn  the  minpra  o-p  VippIt  fp  O'  removed,  Hiram  Walker-Gooder- 

D  A  ry  TA  W  A  I  I  H  ham  &  Worts  Ltd.  has  ample  gal- 

fl  Alili  unless  he  does  so  the  miners  ^  lonage  on  hand  for  a  moderately  cx- 

!  can  be  expected  to  follow  their '  paneled  sales  program,  Howard  R.  j 

-  I  usual  course  of  refusing  to  work  y’alton,  president  of  company  state.s  j 

Laying  Plans  for  Campaign  to  '  without  a  contract.  Some  hopes  are  j"p!’^®endJd  AuTusf  SLsrig^^  ' 

Educate  Farmers  on  Open  j  atill  cxpre.s.scd  that  an  arrangement  Report  shows  a  wide  expansion  in  I 


EARNINGS  GAIN 
IS  REPORTED  BY 
SHERWIN  PAINT  I 

Net  After  Charges  Up  at  .$2.65 
a  Share  From  $1.39  in 
Previous  Year 

NEW  SALES  PEAK 

But  Operating  Profits  Only 
Moderately  Higher  —  Good: 


JNlldW  oALdJldo  i  FdAli  starting  to  get  excited  about 

-  '  the  big  meeting  which  take.s 

lit  Operating  Profits  Only  place  in  Ottawa  about  the  middle 

11*  ..IawaI-aI..  Uln-I.A.*  next  month.  At  that  time. 

Moderately  Higher  —  Good ,  ^  leader.  I've* 

Progress  on  Plant  Exten-  got'  five  bucks  which  says  it  will 
sions  I  be  Farquhar  Oliver.  Mr.  Oliver 

_  '  is  finally  serious  about  it,  after 

On  a  new  record  peak  in  sale.^,  ti.  lackadaisical  couple  of  year.s. 
the  Sherwin-Williams  Co.  of  Can-  Since  a  Liberal  conie-back 
ada  Ltd.,  in  annual  report  for  fis-  ffoerally  is  closely  link^ 


Farquhar  Oliver  Seen  As  New 
Leader  Of  Liberals  In  Ontario 

An  Easy-Going  Rural  Politician  Who  Could  Go  Far  if  His 
Ambition  Were  Aroused  —  Hopes  for  a  Grit  Come-Back 
in  Ontario  arc  Centered  on  Result  of  Coming  Ottawa 
Convention  —  Premier  Drew  Has  Annoyed  the  “Drys”. 
BY  TK.MPIS 

Ottawa:  —  Ontario  Liberals  I  My  information  is  that  there 


Consult  Our 
**Hints  to  Investors 
Department 

lOc.  A  COPY,  $3  A  YEAi; 


YEAR’SDIVIDENDS 
TO  BE  HIGHER  BY 

L*::  !  $36  MILLIONS 

1 

tawa  - 

i  Increase  in  December  Pay- 
'  ments  Rounds  Out  Year  of 
_  Steady  Monthly  Increases 

t  there  ! 

he  first  I  TOTAL  $320.8  MILLION 

will  be  ’  - 

Walter  Newly  Distributed  Stocks 

imittee  I  Factor  in  1946  But 

I  i,e  ij|  I  Many  New  and  Increased 
ngs  far  |  Dividends  During  Period 

id  close  _ 

le  from  Dividend  distributions  bv  Cana- 


cal  year  ended  August  31st,  1946,  ; 
shows  a  moderate  improvement  in 
operating  profits  over  preceding 
year  and  a  wide  gain  in  net  earn- 


a  Liberal  come-back  in  Ontario, 
I  think  we  mig^lt  pau.se  and  take 
a  look  at  what's  going  on. 

You  all  know  that  Mitch  Hep- 


A.E.AMESftCO. 

LIMITED 

Business  Established  1889 

MONTREAL 

TM«nt.  Winniptg  Vanceuv.r 

Victona  New  York 

landan,  Eng. 


GAIN  SHOWN  BY 
H.WALKER-G&W 


'  ings  after,  all  charges  at  equival-  burn  made  the  Liberal  party  in 
ent  of  $2.65  a  share  on  outstanding  Ontario,  then  wrecked  it.  You 
:  common  stock  as  compared  with  recall  that  Harry  Nixon  proved 


$1.39  a  share. 


that  he  had  nothing  whatever 


GRAIN  EXCHANGE 
FIGHTING  WITH 
BACK  TO  WALL 


stock  Against  $3.07 
INVENTORIES  AMPLE 

With  expectations  that  restric- 


Directors  report  states  that  politically  while  he  was  leader, 
while  shortages  and  increased  :  Then  maybe  you  recall  that  Mr. 
costs  continue  to  be  most  difficult  Oliver  was  chided  more  than  once 
problem  for  company,  and  the  because  of  his  easy-going  gait, 
situation  with  respect  to  new  ma- :  It  was  said  of  him  that  he  was 
terials  is  now  as  serious  as  at  any  too  slow  ever  to  mgke  the  grade, 
time  during  the  war,  sales  volume  I  know  that  one  day,  a.  Toronto 
for  first  quarter  of  current  fiscal  Star  reporter  whipped  into  him, 
year  will  show  another  substantial  got  under  his  skin.  Oliver  is  re¬ 
increase.  ported  to  hav*e  said  that  he 


Operating  Tirofit  of  Sherwin- 
Williams  for  year  under  review 
amounted  to  $2,031,429  as  compar- 


cf'Uld  hustle  if  he  had  to.  Then 
the  reporter  retorted  that  it  was 
rbout  time  he  began  to  show 


may  be  a  free-for-all  on  the  first  |  .tta.vU.o 

baliot,  but  after  that,  it  will  be  ’  ^  - 

Oliver  all  the  way.  Walter  Newlv  Distributed  Stocks 

Harris,  of  Groy-Bruce,  and  co-  j  Again  Factor  in  1946  But 

chairman  of  the  flag  committee,  ,  , 

wii'  be  a  contender.  But  he  is  '  Man,^  >ew  and  Increased 

not  likely  to  contest  things  far  ,  Dividends  During  Period 

against  liis  good  friend  and  close  - 

neighbor.  They  both  come  from  Dividend  distributions  by  Cana- 
the  same  countryside,  Harris  dian  corporations  during  the  year 
(Continued  on  I'nge  14)  according  to  estimates  pre- 

_ -  pared  by  The  F’inancial  Times 

___  .  i  will  reach  a  total  of  approximate- 

IN  YFAR  '>■ 

vllnll  wUlJ  11*  1  !  be  about  $36  million,  nr  12.6  per 

^  _________  cPtif  irt  excess  of  estimated  pay- 

BANK  STATEMENTS 

Dividend  payments  during  De- 
Clf' ly  ||7|f'  A  lyT  cember,  according  to  estimates  of 
ijlUllir  Iv/lll  1  The  Financial  Time.s,  will  total 
i  $60,021,732  as  compared  with  $53.- 

-  585,819  in  corresponding  month 

Increasing  Volume  of  Commer-  f  '^-st  year,  inciicating  an  increase 
^  month  of  $6,435,913,  or 

cial  Loans  and  Cut  in  Short  12.0  per  cent.  December  disbiir.'C- 

Tcrni  Investments  nicnts  win  be  m.irked  by  a  host 

_  of  increased  payments,  extras  not 

paid  last  year,  and  new  disbiir.se- 
RESTORING  RESERVES  ^  ments.  The  inrrea.se  in  e.stimated 

_  ,  total  for  month  as  compared  witii 

r.o=r  ...o„ir  it  finan-  December  last  year  will  be  affcct- 


Market  Benefits 


OPPOSITION  STRONG 


still  cxpres.sed  that  an  arrangement  Report  shows  a  wide  expansion  in 
can  be  made  between  Lewis  and  sales  for  the  year  at  $266,845,903  as 
the  mine  owners,  which  would  by-  :  compared  with  $254,618,161  for  pre- 
■  1  -i,.  1,  ^  ‘  '  ceding  year.  An  increase  of  nearly 

pass  the  snarl  with  the  Govern-  55  about  16  per  cent. 

ment,  and  “save  face'  for  both  the  ,  in  gross  income  and  net  earnings 
U.M.W.  leader  and  the  Truman  '  ^^’Ici  all  charges  up  sharply  at  cqui- 
administration.  I  of  of  $21.14  a  share  on  com- 

!  mon  stock  (old)  as  against  $12.26  a 
Washington  W’arns  of  ^ew  stock,  resulting  from 

V  _  .  recent  4  for  1  subdivision,  earnings 

Economic  Catastrophe  are  equivalent  to  $5.28  a  share  as 


ed  with  $1  947’ 596  for  'Drecedimr  scniething.  From  .seemingly  in-  |  pij,!  statements  of  5  of  the  Canadian  ^o  a  consulerable  dcfUee  by  rc- 
vear  and^  with  a  moderat^^^^^^  cr  i.scquential  episode.s,  great  '  i-hartered  banks  and,  as  u.sual,  oper- ; ‘j;*®®'*  of  distribution  on 

in  other  'income,  gross  incomg  is  ^  follow.  ^  ^""of  help  re-  at ing  rc.sults  of  the  institutions  show  ;  on  ^heam^^erp  131*^0 r  UrU 

shown  $115  000  higher  at  $2  119-  calling  the  fact  that  John  Brae-  ^  common  trend  in  most  direction.®.  ’  ■'  ai  Hal  of  that 

:Sr  Tax  provisi^^^^^^^^^^  ken  finally  made  up  hi.s  mind  to  Banks  which  have  not  yet  reported  .^ro^^2 '  ’  frmn  De;;mtT  o  St 

$1,101,424  Tincluding  e.p.  tax  pro-  K®  to  the  Conservative  conven-  ay  be  expected  to  make  .somewhat  f[om  Decemhor  of 

s.sA  «i9SQ«in;  tion  when  Grant  Dexter  wrote  similar  showings  in  relation  to  re-  *■  .®  ®  ^  .siniilai  le- 


cial  Loans  and  Cut  in  Short  12.0  per  cent.  December  disbiir.-c- 

Tcrm  Investments  nients  win  be  m.irked  by  a  host 

_  of  increased  payments,  extras  not 

paid  last  year,  and  new  disbiirsc- 
RESTORING  RESERVES  ^  ments.  The  inrrea.se  in  e.stimated 

_  ,  total  for  month  as  compared  witii 

Past  week  brought  with  it  finan-  December  la.st  year  will  be  affci't- 
cial  statements  of  5  of  the  Canadian  7*  f®  ^  considerable  degree  by  rc- 
ch.irtercd  banks  and,  as  usual,  oper- ;  ®f 

ating  results  of  the  institutions  show  °f  International  Petroleum 

a  common  trend  in  most  direction.®.  heavy  capital  of  that 


portion  of  $86,164)  from  $1,289,810 
(including  $184,189  e.p.  tax);  de¬ 
preciation  provision  was  $11,000 


pungent  if  not  stinging  editorial 


in  the  Free  Press,  that  memor-  acted. 


similar  showings  in  relation  to  re-  .Minnai 

s  iurces  and  extent  of  business  trans-  this  payment  m  .Iiinc 


acted  '  ‘  “  ‘  it  will  be  seen  that  this  one  stock 

i  Wgli^rTt  $144,3iT''and7etirement  Statements  reveal  some  .signifi-  ,?7'^®n/i‘iiion  inercase^durinTn^ 

allowance  about  .$6,250  greater  at  K®;'  had  better  do  something  <^r  trends  in  bank  operation®.  Most  tea?  in  other  directinns 

($34,747.  Net  earnings  after  all  RC'  off  the  agenda,  if  > oil  know  important,  from  immediate  point  of  •  ^  considerable  nronortion  of  the 

|charge.s.  at  $838,986  compared  what  I  mean.  That  riled  Bra^  f®®  shareholders  of  the  banks  i^^tease^  disbud 

with  $555,834  for  previous  year.  h®,®-  he  ran.  Now  1  b^iCTC  j,..  p  marked  improvement  in  earn-  aVin’l943  was  due  to  navnients 

Balance  sheet  reflects,  partially,  th'^  Star  reporter  stirred  up  jpp.,  ,vhich  has  been  shown  by  all  on  stock?  whi.h  w??c  dit 

(Capital  expenditures  (hiring  the  tome  d?^rc^to%"o  ?"aci?  ^ut  one  ®f  the  5  banks  .so  far  re-  tribiited  to  the  public  during  1946. 

year;  net  working  capital  being  showed  .some  desire  to  go  place.s.  pertmg.  It  should  be  noted  of  j^p^eased  disbursements  were  gen- 

somew'hat  lower  than  at  end  of  *  *  *  course,  m  relation  to  earnings  show-  however  among  the  bank 

preceding  year  but  still  at  the  sub-  Mind  you.  he  is  as  green  as  ing  that  increases  were  due  in  con- ,  p,j,  paper  companies 

stantial  figure  of  .$5,823,695.  On  grass  as  a  politician.  For  in-  siderable  degree  to  lowered  income  jpstance.s  made  incwea®ed 


(^orrcspoii(l(*nc*p)  L/.iVi.v>.  I6&ci6r  snei  l.h6  iruiUHn  :  cnar^^c.b  up  snarpi^  at  ccjui* 

Winnipeg- With  iLs  back  to  the  I  administration.  j  vn;ent  of  of  $21-14  a  share  on  com- 

Lsinnipeg.  v\ii.n  lus  lo  me  I  stock  (old)  as  against  $12.26  a 

y,  aii,  the  Winnipeg  Grain  ^’^®hange  ^  H'Trn«5  of  share.  On  new  stock,  resulting  from 

is  looking  for  some  weapcin  v^th  nashin^ton  Hams  Of  ^  ^  subdivi.sion,  carningsr 

which  to  fight.  For  years  the  Ex- 1  Economic  Catastrophe  are  equivalent  to  $5.28  a  share  as 

.S’ife  to^weT3™  farmerrbring-l  there  is  the  serious  prospect  ;  compared  with  $3.07  a  share  year 

ing  w’orld  buyers  to  their  doorstep  that  an  extended  tic-up  of  coal  operating  profit  for  year  under 

and  obtaining  ec?>-y  last  possible  production  will  bring  about  cco-  review'  is  reported  at  $32!686.064.  up 

cent  that  could  be  squeezed  Icohi  nomic  disruption  on  a  continent-  fiom  $29,821,863  in  previous  year 

the  market  for  Chadian  grain.  1  scale  Alreadv  transnortation  "hile  other  income  wa.s  up  at  $2,- 

Enemies  of  the  Grain  Exchange  ; '"a®  «®aie.  Already  tiansportation  ^  compared  w'ith  $617,355. 

have  powerful  political  weapons.  ^  and  other  serMces  have  been  cur-  Depreciation  absorbed  about  $480,- 

The  exchange  has  only  one  weapon  -  tailed,  and  shutdowns  in  steel  and  000  more  at  $1,725,640  while  tax  re- 

- -iti:  record  of  efficiency  and  ser-  ;  industries  have  involved  thou-  quiremen'is  were  more  than  $2  mil- 

-1,1  h  c  t  1-  on<i  a  of  "’orker®,  with  the  prospect  I  Jj®''?  l«W*r-  at  $1L2S9.2(H.  Other 

The  mighty  wheat  pool.s  and  a .  *  *  ,  • ,,  T  deduction®  showed  little  change  and, 

government  that  finds  it  politically  i  I®®  total  idle  may  reach  a  ;  a(ter  these  and  adjustments,  net 

ex))edient  to  avoid  offending  the  |  million  in  a  comparatively  short  earnings  amounted  to  $15,784,699, 
big  co-op.®  and  the  numerous  votes  j  Spokesmen  for  the  govern-  oP  from  $9,411,300  for  preceding 

they  control  seem  determined  at  [  .  '  .  fiscal  year. 

the  moment  to  prevent  the  rcstora- i  warning  again.st  a  na-  Rpfipcf.,  Pref’d  Redomntion 

tioii  of  futures  trading  on  the  floor  i  tional  catastrophe.  Even  a^  settle- i  d  Redemption 

of  the  Exchange.  i  ment  of  the  dispute  and  resumption  :  redemption 

Western  farmers  must  be  educat- .  f  nrnduction  on  terms  that  ^  ® 

el  and  quickly,  on  the  value  of '  ^  production  on  terms  that  ha\e.(  of  preferred  stock  of  company  but 

the  open  market.  Surest  wav  of,*’®®”  credited  to  Lewis  would  have  net  working  capital,  although  de- 
guarantecing  restoration  of  the  fu- !  far-reaching  effects  in  expanding  P*®*^®®*  , I® 

',re>  trading  0  to  win  over  to  th,  !  ne  intlatlon  ovcle  which  has  be- j  “'‘’^'5 S' ^ 
o„cr  market  cause  a  majority  of  the  (  „„„  !  ICoMin^d  on  1  .me  u  , 

farmers  whose  political  power  >s  .  .  - - 

the  best  means  of  persuading  Ot- I  t’on  of  price  controls.  An  increase  *i||% pm  n  1 


somew'hat  lower  than  at  end  of 
preceding  year  but  still  at  the  sub¬ 
stantial  figure  of  $5,823,695.  On 
previous  balance  sheet,  net  work¬ 
ing  capital  was  shown  at  $6,071,- 


previous  balance  sheet,  net  work-  stance,  w'hen  he  made  his  tour  tax  requirements  as  re.'ult  of  re-  payments  or  iiiaiif^iirated  dividend® 

ing  capital  was  shown  at  $6,071,-  through  Eastern  Ontario  last  diution  in  cxce.ss  profits  tax  basis  5)u'ri„rr  t.i,p  year"  while  reduced 

2,53.  Current  assets  increased  dur-  summer,  he  did  not  ask  to  sec  the  applicable  to  1946  operations.  excess  profits  taxes  en- 

ing  year  to  .$9,513,307  from  $8,-  pre.ss.  He  held  private  dinners  I  Of  more  general  significance  is  couraged  mariv  other  industrial 

123.731.  but  current  liabilities  also  m  the  House  of  Commons,  and  the  trend  shown  in  report.®  toward.® 


123,731,  but  current  liabilities  al.so  m  the  House  of  Commons,  and  the  trend  shown  in  report.®  toward.®  companies  to'  incrca.®e  divide-il 
were  up  widely  at  $3,689,612.  di.l  not  invite  the  Pres.®  Gallery,  increasing  volume  of  commercial  or  liistributc  extras  Rediic- 

Capital  Expenditure  .$8(»0,(»(t0  Seme  of  his  friends  asked  him  loans.  Low  level,  of  current  loans ;  tjons  during  year  were  ’  due  in 
Cash  is  shown  lower  at  $783,-  alterwards,  why  he  passed  up  has  been  one  of  the  most  serious  large  part  to  redemption  of  prefer- 

422  as  compared  with  $1,267,565  Ihi.®  glorious  opportunity  to  meet  i  operating  difficulties  of  the  char-  stocks  by  some  companies  and 

while  an  item  of  $,500,000  for  ,  the  men  who  might  be  liable  to  i  tcrea  banks  since  1939;  hence  the  replacement  of  preferred  issues  bv 

government  „  bond  holdings  on  make  or  break  him.  apparent  expanding  requirements !  others  w'ith  new  securities  carrv- 

1945  balai-.ce  i.neot  ha.®  boe..  elim- '  “Never  thought  of  it.’’  he  said,  for  thi.s  type  of  banking  accommo-  ing  a  lower  rate  of  dividend.  I>ow-er 
inated  from  latest  statement.  In-  i  frankly.  Of  course,  that  is  a  poor  dation  is  an  encouraging  develop-  j  payments  or  dividend  omission.®  bv 
ventories  are  up  at  $5,760,044  from  '  excuse,  but  it  was  characteristic  ment.  .  mining  companies  again  constitiit- 

$4,043,947  and  receivable.®  are  up  of  the  man.  I  doubt  if  ne  would  ,  Another  general  trend  show-n  in  gd  a  factor  in  dividend  comparison 

at  $2,579,961  from  $2,014,632.  repeat  that  blunder.  bf.nk  reports  -  and  one  w-hich  also ,  this  year. 

Among  current  liabilities,  payables  *  *  *  ;  encouraging  in  relation  to  bank-!  Many  Xow  ravmi-nU 

are  up  widely  at  $2,898,421  from  Now'  then,  Oliver  was  born  42  '  'os'  profits  —  is  a  change  in  char-  Largest  single  change  in  Dei-pm 
$1,306:874.  years  ago  at  Priceville,  and  he  ;  a®i®r  of  investment.®.  Holdings  of  ber  patient®  from  la.^t  ve?^^ 

Directors  report  refers  to  ad-  sliH  l>'’es  there  on  Rural  Route  s  or  term  government  obligation®  ^  distribution  by  International 
ditions  and  extensions  undertaken  No.  3.  He  has  been  a  member  of  dft  ined  noticeablv  during  past  year  $5,348,30.5  on  common 

last  year  by  company  and  points  the  Ontario  Legislature  for  20  *®”^  term  borid  holdings  have  dividend.®  on  which  were 

out  that  they  have  been  made  I  years  already,  and,  therefore,  is  increased  acciordingly.  During  war ;  March  of  tlii.®  year, 

necessary  through  constant  growth  seasoned  veteran,  even  at  42.  ’  .Vffirs  -  -  particularly  since  194Z  'Other  substantial  new  payment.® 
in  business.  Considering  shortages  H<-  has  always  sat  for  Grey  pioportion  of  bank  resources  fieJ  slated  for  month  are  Electrolux 
in  building  materials,  good  pro-'  South,  and  it  is  a  safe  seat,  in  :  ( t.oiitiiuied  on  [lage  4)  Corp..  $928,125;  Aluminium  (extra  i 


422  as  compared  with  $1,267, .565  1”'^  glorious  opportunity  to  meet 

while  an  item  of  $,500,000  for  ,  the  men  who  might  be  liable  to 

government  „  bond  holdings  on  make  or  break  him. 

1945  balar.-ce  rAeot  ha.®  bve..  elim-'  “Never  thought  of  it.’’  he  said, 
inated  from  latest  statement.  In-  i  frankly.  Of  course,  that  is  a  poor 
ventories  are  up  at  $5,760,044  from  excuse,  but  it  was  characteristic 
$4,043,947  and  receivable.®  are  up  o-  the  man.  I  doubt  if  ne  would 

at  $2,579,961  from  $2,014,632.  repeat  that  blunder. 


Among  current  liabilities,  payables 
are  up  widely  at  $2,898,421  from 
$1,306,874. 

Directors  report  refers  to  ad¬ 
ditions  and  extensions  undertaken 


*  *  * 

Now'  then,  Oliver  was  born  42 


■Many  New  I’aymi-nts 

Largest  single  change  in  Decem- 


in  business.  Considering  shortages 
in  building  materials,  good  pro- 


Facps  Herculean  Task 


in  the  hourly  wage  rate  to  the 
miners  of  32c  an  hour,  involved 


The  Exchange  took  the  fir.«t  i  in  a  forty  hour  week  with  the  same 
step  in  this  direcUon  when  it  ad-  pjjy  gg  prevails  for  fifty-four 

vertised  recently  for  a  public  re-  “  -  . ,  , ,  .  .  1  ,, 

latlons  officer.  More  than  200  re-  i  w®”*®*  add  materially  to  the 


FIRST  PAYMENT 
DRYDEN  SHARES 


piie.-  were  received.  ,  cost  of  steel  and  all  the  products  Dividend  of  15  Cents  Indicates : 

The  new  officer,  when  he  is  ap-  of  steel.  Besides,  such  price  in-  •  i  *>  •  oi.  i 

pointed,  will  he  faced  with  a  her- 1  creases  would  undoubtedly  bring  '  -Annual  Basis  on  Stock  of  | 

w"  to‘S,  .he‘ 'LTco'nniS; : «'  «*  Cent^a  share 

ing  interests  represented  on  the  ex-  threatening  on  the  basis  of  the  rise  Directors  of  Dryden  Paper  Com 
change.  He  w'ill  at  the  same  time  in  the  cost  of  living  in  recent  pany  Limited  declared  durine  nast ' 

have  to  conduct  a  vigorous  cam-  months.  week  an  initial  dividend  of  15  cents 

'  paign  throughout  the  west  to  make  _  ui  ' 

S?;ma?e  ^Xre  ^peS^l^S  Canadian  Coal  Miners  '  ai.v  'ist,  to  shareh’o.l^ers  of  record- 

continuation  of  the  open  market.  Are  Threatening  Strike  l  -^””®””®®me”t  states 

Public  opinion  on  the  iszue  must  be  rpj^  Lewi®  nroBranimp  in  the  **  ft  ^”^7®®*^  dmdend 

swayed  within  a  comparatively  tt  f  i  of  f  ^  f^  •  f  r  '  places  the  stock  on  a  60  cent  , 

brief  period— gr.ain  trade  insiders  United  States  not  only  interferes  per  annum  basis.  i 

say  the  government  must  make  with  Canada’s  coal  imports  but  the  '  Company's  report  for  fiscal  year 
a  final  ruling  on  the  restoration  outcome  is  bound  to  have  a  bear- :  ®”‘*®‘l  September  30,  is  expected  to 

of  futures  trading  within  two  .  _  onri  Aierv  results  comparing  favorably} 

years  steel  and  othei  prices.  Also  vvith  the  preceding  year.  For  the  | 

With  free  enterprise  and  the  open  ^h®  threat  of  further  do- 1  first  six  months  ended  March  31.  ■ 

market  system  at  stake,  ha®  Cana-  mestic  labor  troubles  at  a  time  ;  the  company  reports  that  operations 

dian  industry  and  business  general-  when  production  is  being  brought '  showed  an  increase  of  betw'een  20 

ly  shown  any  inclination  to  rally  „„  f„  g  normal  level  fnllowinff '  output  and  sales 

•to  the  support  of  the  "iVinnipeg  u-’i  ■  i  i  ®^  sulphate  and  kraft  paper  over 

Grain  Exch^c?  strikes  and  layoffs  w'hich  involved  ;  the  previous  year. 

The  answ'er  to  this  question  was  a  loss  of  4,462,730  man-work  days  >  Installation  of  modern  machinery,  ' 

given  when  the  Canadian  Chamber  jn  the  ten  month  period  ending  w'ith  "-hich  has  been  in  operation  since  ' 

of  Commerce  held  its_annuai  meet-  ontohar.  Coal  miner.®  in  this  eoun-  the  beginning  of  1946,  will  increase  ( 


gress  has  been  made  on  extensions  his  control. 

and  they  are  now'  on  their  way  Oliver  ha.®  natural  talents,  and 
to  completion.  Company  is  expect-  if  he  get.®  this  nomination,  he  is 
ed  to  be  able  to  meet  cost  of  ex-  going  to  leave  the  farm,  rent  it 
tension,  amounting  in  aggregate!  out,  or  something,  and  come  to 
to  $2  million,  out  of  working  capi-  |  Toronto  to  make  a  fulltime  job 
tal  without  need  of  additional  i  o.f  being  Libenl  Opposition  lea- 
financing.  A  proportion  of  this  j  tier, 
expenditure,  amounting  to  $800,-  V  ¥ 

000  w'as  provided  for  during  year  Now  you  may  say  that  I  am  a 
under  review'.  ,  pit  forehand  m  my  guessing.  AH 

Renegotiation  of  war  business  |  right  -  in  these  columns  you  w'ill 
was  concluded  subsequent  to  the  ;  see  a  most  humiliating  apology 
(Continued  on  Page  4)  'if  Oliver  doesn't  make  the  grade. 


of  Commerce  held  its  annual  meeU  I  October.  Coal  miners  in  this  conn¬ 


ing  recently  m  Winnipeg.  Al¬ 
though  the  Chamber  met  in  one  of 
the  major  w'orld  grain  trading !  — 
marts  and  Canada’s  grain  capital,  I 
nc  t  one  speaker  of  the  large  bat-  i 

(Continued  on  page  4)  j  _ 


(Continued  on  page  14) 
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the  output  of  the  company’s  pro- 
;  ducts.  Higher  prices  are  being  re- 
!  ceived  for  almost  entire  output  as 
!  increases  have  been  made  in  recent 
i  months  in  Canadian  kraft  paper 
I  and  U.S.  sulphate  pulp. 


Independence 

begins  tvitli  a  state  of  mind 

Of  all  the  people  who  seeh  lo  lie  imlcpeiuleiit,  only 
the  man  who  firmly  makes  up  his  mi/icl  lo  do  some¬ 
thing —  and  docs  il — ever  actually  achieves  inde¬ 
pendence.  A  very  good  something  you  can  do  is  to 
start  buying  sound  investments  today. 


DqM.II’HOTNT  Secueitibs 

CQRFORATION  UHITED 

ESTABLISHED  1901 

27.5  St.  James  Street,  Montreal 

Telephone:  Harbour  2213 


V  Underwriting 

V  Investment  Service 

V  Experience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  governmenl,  municipal  and 
cor|)oration  sccuriliVs. 

I'his  experience  and  knowledge  is  cor¬ 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  w  ho  desire 
I'arcful  attention  to  their  investment 
requirements. 


Communiatle  with  ns  concerning  vonr 
financiul  or  investment  problems. 


M<LeOD,YoUM6,WeIR&  COMPAMY 

UMITEO 

Metropolitan  Building  276  St.  James  St.  West 

Toronto  Montreal 

T«l»phon*:  Elgin  0161  T*l«ph9n«;  Harbour  4261 

Ojfficfi  at 

t  orontOe  Ham  ilon,  Oitau  a,  Montreal,  Quebec.  Sherbro  ike  and  Sew  Vori 

tor  respondents  tn  t.>ndon.  /  MfilaHd. 


'  '  !  $744,110;  Powell  River  (extra) 

UT  D/WAf  $537,878  and  Twin  Citv  common 

Ifl  I  Kll  I  A  Ij  Till  I  |\|.  ;  $490,000.  Other  dividend.®  declared 

j  !  for  next  month  which  were  not 

I  e  i  T  P  ID  I\PRTIPI\  P”‘‘*  December  are  a.®  follow.®: 
NAI  r  IN  llrlllrll  Winnipeg  Electric  com..  $282,49.5, 
L7xTUU  It/  l/UXlIUl/  ,  Berens  River  Mine.®  $200,000;  Pato 
I  'Consolidated  (  extra )  $160,000;  Bank 

„  .  ,  ,  ^  1  ®f  Toronto  (extra)  $120,000;  Pow- 

Prpsident  Cardy  Says  Rumors  er.  Corp.  com.  $89,270;  Canadian 

I  Have  No  Foundation  —  i 

I  prof.  .‘960,000;  Eddv  Paper  $,)0.000; 
Outlook  IS  discussed  I  Argu.®  Pref.  $45,600:  Nat’l  Drug 

I  -  '  j  coin.,  $42. ,561;  N.  Empire  Mine.® 

In  recommending  to  director.®  I  $40,000;  Perron  Gold  (extra)  $10.- 
of  the  Mount  Royal  Hotel  Co.  Ltd.  |  000;  Donohue  Bro.®.,  $37,500:  Nat’l 
I  payment  of  a  dividend  of  35  cent.®  '  Drug  Pref.  $36,728;  Matachew'an 
I  a  .®hare  on  common  stock  of  com-  '  Cons.  $34,300;  Biitte;-fl.v'  Hose  com., 

'  pany,  Vernon  G.  Caudy,  president,  $26,945;  Acme  Glove  1524.000:  Gor- 
(  took  occasion  to  deny  categorical-  don  McKay  “A”  &  “B”  $50,400; 

!  ly  rumor.®  which  have  been  abroad  Dom.  "Stores  (extra)  $21,001;  Lang- 
j  to  effect  that  the  hotel  ha.®  been  leys’  $10,397;  Consol.  Textile® 

,  acquired  by  new  interests.  pref.  $10,000;  Mont'l  Refiigerating 

“There  has  been,”  Mr.  Caudy  $7,598  and  Virginia  Dare  $5,000. 

‘  told,  “a  false  but  persistent  rii-  ,  Mount  Royal  Hotel  w'ill  pay  $48,- 
mor  that  the  Mount  Royal  Hotel  865  which  was  not  di.stributed  Dc- 
I  has  been  sold.  A.®  you  know',  !  cember  1945. 

'  gentlemen,  this  not  true,  but  for  Increased  disbursements  next 
the  benefit  of  our  shareholders  month  as  compared  with  December 
and  others  I  W'ant  to  announce  last  year  w'ill  aI.®o  be  mimcrous. 
without  reservation  that  the  maj-  j  Hudson  Bav  Mining  will  pay 
ority  shareholder.®  of  the  Mount  ,  $689,493  more,  Distillers-Seagram.® 
Royal  Hotel  have  not  sold  their  I  $342,003  more  and  Waite  Amulet 
'  shares.  They  have  not  pledged  !  $330,000;  Canadian  Ind.  Alcohol 
them  to  a  loan,  and  no  other  in-  $296,344  on  “A"  stock  and  $37,031 
terests  than  the  directors  present,  I  on  “B”  stock:  Famous  Player.® 
and  the  shareholders  who  have  :  $195,968  plus  $86,853  extra:  Bank 
ow'ned  this  hotel  for  so  many  '  of  Montreal  $180,000;  Royal  Bank 
years,  own  the  hotel  today.  In  '  $175,000;  Hiram  Walker  $144,800; 
other  W'ords  no  one  ha.®  “bought”  j  Louisiana  Land  $148,351;  Inter- 
the  hotel,  or  a.®  far  a.®  I  know  nat'l  Utilities  $78,818;  Canada 
there  have  been  no  large  trans-  |  Cement  pref.  $75,326;  Gatineau 
fers  of  stock.”  Power  $49,847;  MacMillan  Export, 

(Continued  on  Page  10)  (Continued  on  Page  14) 


Investment  Service 


To  assist  investors  in  the  selection  of 
Bccurilies  most  suitable  to  their  indi- 
vidual  requirements,  the  services  of 
our  organization  arc  always  available. 

Your  enquiries  by  mail  or  telephone 
vill  receive  careful  consideration. 


The  Wood  Gundy  Corporation, 

Limited 

iniiipeg  MONTRF.AT,  Vaucouver 

Ottawa  I'oroiito  New  Yiwfc  Victoria 

I.oiiilon,  F.ii»  llaniillou  Kitclieiicr  I.oiuloii,  Oat. 


I 
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NEW  FRANCHISE  IN 
VICTORIA  SOUGHT 
BY  B.C.  ELECTRIC 

Transportation  Agreement  to 
Remove  Street  Cars  From 
Streets  of  City 

OTHER  EXTENSIONS 

(Special  CorresponUeiice) 
Vancouver.  —  The  British  Colun.- . 
b.a  Electric  Railway,  operating  suh-  > 
si(l;ary  of  B.  C.  Power  Corporation,  , 
seeking  a  new  transportation  fran-  ! 


October  Earninqs  Up 

East  Kootenay  Power 

East  Kootenay  Power  Company 
Ltd.  reports  net  earnings  for  Oc¬ 
tober  amounting  to  $3.5,559,  an  in¬ 
crease  of  $3,382  over  those  for  the 
corresponding  period  in  1945. 

Gross  earnings  increased  by  $11,- 
856  to  $67,089  and  operating  ex¬ 
penses  were  up  $8,474  at  $31,530. 

Cumulative  net  earnings  for  sev¬ 
en  months  ended  Oct.  31  wer  $61,- 


BUSINESS  GAINS 
FOR  SHAWlNIGAN 

Industrial  Progress,  Although 
Retarded,  Brings  Added 
Demand 


dian  Resins  and  Chemicals  Limited 
have  been  carried  on  at  as  high  a 
rate  as  was  possible  with  the  re¬ 
st!  icted  supply  of  raw  materials. 
The  demand  for  these  companies’ 
proaucts  is  still  very  brisk  and  a 
heavy  backlog  of  orders  exists  in 
ail  divisions  of  both  companies. 

C.P.R.  Earninqs  2.2  p.c. 

Up  Week  Ended  Nov.  21 


en  months  ended  Oct.  31  wer  $61,-  Iii  a  statement  accompanying  Canadian  Pacific  Railway  Com- 
252  higher  than  for  same  period  deques  for  current  dividend  on  reports ‘gross  earnings  of  $6,- 

last  year  at  $265,025.  stock  of  the  Shawinigan  Water  and  018,000  for  week  ended  November 


ASSETS  GAIN  FOR 
SHERBR’KE  TRUST 

Estates  etc..  Under  Adminis¬ 
tration  Increased  by  $446,- 
000  to  $6,828,170 

Annual  report  of  the  Sherbrooke 
Trust  Co.  for  fiscal  year  ended  Sep- 


ONTARIO  STEEL 
HIT  BY  STRIKES 


stock  of  the  Shawinigan  Water  and  018,000  for  week  ended  November  tember  30  shows  substantial  m- 
Power  Co.,  James  Wilson,  president  21,  compared  with  $5,915,000  for  the  creases  in  the  company’s  own  assets  I 
of  company,  points  out'  that  the  corresponding  week  of  last  year,  this  a.s  well  as  in  the  accounts  of  estates  : 
quarterly  statements  of  both  Shawi-  being  an  increase  of  $133,000  or  2.2  and  trusts  under  administration.  | 
n’gan  and  the  Quebec  Power  Com-  cent.  Profits,  however,  were  somewhat 

pany  demonstrate  the  advantages  Cumulative  gross  earnings  for  the  le..s  than  in  1945  due  to  increased  j 
i  gauied  through  recent  refinancing  «P  to  November  21  were  op.;rating  costs  and  lower  rates  of ! 

of  the  outstanding  funded  debts  of  $259,938,000,  based  on  the  company’s  interest  on  mortgages  and  invest- 
the  companies.  In  both  cases  the  weekly  reports.  This  compares  with  ments.  In  the  latter  connection  | 
an'cunts  required  to  meet  fixed  $28.3,138,000  for  the  same  period  of  Chenier  Picard,  president,  states  the  j 

.  '  .  .  ....  1  Ck/I  Ck  A  900  OfXfi  AAA  r\y>  i  l^avia  Vioe  Kaam  i 


chise  in  Victoria,  is  offering  to  re- j  shut-Dowu  at  Chrysler  Plant  SJ  per%St"^®"  $26,200,000  or  for  mortgage^^^^^^^^ 


move  all  .■street  cars  from  the  dis¬ 
trict  within  the  next  18  months  and 
replace  them  with  buses. 

Other  factors  in  the  company  s 
bid  for  transportation  rights  in  Vic¬ 
toria.  Oak  Bay  and  Esquimau  in¬ 
clude: 

1.  Increase  in  rash  fare  from  six 
to  seven  cents. 

2.  Four  per  cent  of  the  gross  an¬ 
imal  revenue  will  be  paid  to  the  mu¬ 
nicipalities. 


and  Steel  Shortage  Restrict¬ 
ed  Quarter’s  Operations 


of  the  year  show  considerable  rc-  j  ^  .... 

duction  as  compared  with  the  like  - - - -  hoped  that  this  trend  will  continue  \ 

1945  period.  Retail  Druq  Chain  Sales  ! 

I  Mr.  Wilson  reports  that  industrial  c  p..  ll.«  Im  IQdq  Profits  before  depreciation  and 

development  in  the  company’s  terri-  ^  tent  Up  In  I  provision  for  income  taxes  totalled; 

tory  is  proceeding  at  a  rapid  rate  Ottawa.  —  Higher  sales  volume  $51,538  compared  with  $55,189  in  j 
even  though  plant  construction  has,  was  reported  for  the  27  drug  store  the  previous  year  and  $45,519  two  i 
in  some  instances,  been  delayed  by  !  “chains”  operated  in  Canada  during  years  ago.  Net  results  after  taxes  ^ 
m.'iterial  shortages.  During  the  first  1945,  with  309  stores  recording  sales  i  aod  depreciation  were  $27,056  in  the  ; 
nine  months  of  the  year  new  and  re-  of  $24,126,300.  |  .vear  just  closed,  $29,746  the  year  be- 1 

vi.sed  contracts  were  entered  into  Sales  total  was  an  increase  of  j  fore  and  $24,079  two  years  ago.  | 
wit n  industrial  consumers  and  power  five  per  cent,  over  the  dollar  vol-  Estates,  trusts  and  agencies  under  | 
ciustomers  aecresratine'  annrnxi-  umo  of  business  bv  29  “chain”  com-  adniinistration  totalled  $6  828,170,  > 


Retail  Druq  Chain  Sales 


Considering  conditions,  operating  Sr^^’^rproceTdSg  atTS^'raVe’ 
results  of  Ontario  Steel  I’roducts  1?  Jf,  "F  f 
Co.  for  the  quarter  ended  Septem-  w  f  ’ 

b»r  .30,  were  fairlv  sati.sfactorv.  ac-  h  ^  ’  n.  •  Py 

cording  to  E.  S.  Bvers,  general  man-  ^ 

Jf  months  of  the  year  new  and  re- 

t  nnp  nf  th.>  onm  contracts  were  entered  into 

Not  onlv  wa.s  one  of  the  com-  . 


Profit  Prospects  in 

THESE  COMPANIES 

Aluminium 
Bralorne 
Fanny  Farmer 
International  Paper 
International  Nickel 

Surveys  Available  On  Request 

CANADIAN  BUSINESS  SERVICE 


r’hrvaW  ‘•^‘^I'strial  consumers  and  power  five  per  cent,  over  the  dollar  vol 

principal  customers,  Chrysler  |  aggregating  I  umo  of  busine.s.o  hv  29  ‘Vhain”  com. 


umo  of  business  by  29  “chain”  com- 


330  BAY  STREET 


3.*^ Payment  of  $250,000  bv  the  !  ^ue  tn  strike  but^the  stee^  mately  10,000  h.p.  This  comprises  panies  with  323  retail  stores  in  1944.  an  increase  of  nearly  $446,000  dur- 

roinpanV  toward  repairs  and  resur- j  2  a ’sP^veVeurtin^  33  contracts  with  new  industries  and  Stores  in  all  parts  of  Canada  re-  mg  the  year. 

facing  of  streets  when  the  car  tracks  !  "  ’h  fn  of  other  cul’  revised  contracts  covering  100  corded  increa.sed  sales:  British  Col-  Albert  A.  Munster  has  been  ap- 

a-e  removed  *  .  mtnt  in  production  of  other  cus-  h.p.  or  more  each,  and  98  contracts  !  umbia,  10  per  cent;  the  Prairie  ^  pointed  to  the  board  to  fill  th« 

4  Payment  by  the  company  of  25  ncciSitate?  clI^V  the  Power  custon?ers  using  between  Provinces,  nine  per  cent.;  Quebec, ;  vacancy  created  by  the  death  o^ 

per  cent  of  the  most  of  widening  ;  naSclosuie  ‘’•P’  cent. ;  Ontario,  three  per  S  Rugg  K.c  who  had  been  a  di- 

sireets  to  provide  adequate  stopping ,  order  to  enable  the  company  cer.t.j  the  Maritime  Provinces,  one  ,  rector  since  1931. 

pl.'ice.s  for  bu.ses. 

While  the  fare  would  be  increased 


Toronto  1 


EL.  4771 


at  Gananoque  for  an  extended  pe-  provide  better  service  and  to  ex-  Per  cent.  I  -  Breakdown  of  this  aggregate  is  297,535  ($148,620,584);  and  October, 

.u  ..  ten.i  its  dkstribution  lines  to  rural  — - - -  ki  ■  A*  Wi  iO  follows:  Dominion  of  Canada  is-  $975,688,700  ($765,457,500). 

At  Chatham,  operations  were  re-  ^  receiving  electrical  B.C.  PULP  .4T  CAPACITY  NcW  IsSUCS  At  NoV.  18  sues,  $4,121,000,000;  provincial - 

nf  Pn n q Ha ^rtiirfno-  Services,  a  program,  is  being  carried  Operating  rate  at  the  two  plants  Total  S4  834  131  376  $A  Ot)DS  MANFG.  REDEMPTION 

rpppivpH  InH  generally  broadening  and  of  B.C.  Pulp  and  Paper  Co.  in  Octo-  '  '  '  ^^unicipal  Woods  Manufacturing  Company, 

crations  have  been  resumed  in  all  strengthening  the  entire  system.  Al-  ber  was  almost  at  100  per  cent  or  limited,  announces  that  it  will  re- 

Piatnna  ATr  R^pr^aava  °  ®  Substantial  mileage  of  new  capacity,  officials  report,  indicating  Total  of  underwritings  and  flota-  ?^84,324, 188.  Of  the  Dominion  deem  and  pay  off  on  January  2. 

tvip  ..pa,,  pr,  iph  T,,np  111  fural  distribution  lines  has  been  substantial  recovery  since  the  log- 1  tiens  for  1946,  as  reported  by  A.  E.  1  issues  $3,721,000,000  were  short-  1947^  all  the  hrst  mortgage  bonds 
46  t imDoJsible  to  maintain  P^®^F^  operation  and  further  ex-  gers’  strike.  ’  |  Ames  &  Co.  Ltd.  to  November  18,  j  terms  (less  than  one  year.)  of  the  company  15-year  sinking 


B.C.  PULP  .AT  CAPACITY 

Operating  rate  at  the  two  plants 


Coinciding  with  the  filing  of  the 


pi.ice.s  lor  ouses.  riod  piivi  lu  r-- 

While  the  fare  would  be  increased  Chatham,  operation.s  were  re-  p^°  /‘I"’*!  B  C^PUlFTt'^  \PACITY 

to  seven  cents,  a  passenger  would ,  substantiallv  Steel  produced  .  receiving  electrical  B.C.  PULP  .AT  CAPACITY 

be  entitled  to  ride  for  five  cents  on  thp’  'iteel  Cn  of  Camda  durine-  services,  a  program,  is  being  carried  Operating  rate  at  the  two  plants 
t.ne  purchase  of  a  twenty-five  cent :  has  been  received  and  of  B.C.  Pulp  and  Paper  Co.  in  Octo- 

weekly  permit.  Tickets  would  sell  resumed  in  all  f  100  per  cent  or 

at  four  for  a  quarter.  H^-isionq  ATr  Rvpro  envs  ready  a  substantial  mileage  of  new  capacity,  officials  report,  indicating 

_ :,i: _ ...in,  pf  fho  u.MSions,  J\ir.  Byers  says.  rural  Histrihiition  linpa  haa  ».ppn  chot-or-fioi  ,.ppp„p..„  pIppp  thp  ipo-. 


BC.E.R  bid,  the  Vancouver  Island  ikipossible  to  maintain  Knafonf arflnHar  wav 

Conch  Lines  announced  filing  of  a  no-mal  operations  due  to  production  tciisions  are  under  way 

proposed  new  fvanchise  with  Saa-  u*  ^  fi  Operations  of  plants  < 

fioposiu  iit«  udiiiiii.qt,  wiLii  oaa  motor  vehiclss  being  repeatedly  r'v,p«qip»i« 

nich  municipa  authorities  to  re-  interrupted  bv  labor  troubles  and  Chemicals  Limited 

pltce  the  one  at  present  in  existence  nu  terial  shortages.  Exten.sive  and 
there.  Transfer  pnuleges  are  to  be  ^^^^ly  rehabilitation  and  repair  pro- 
given  between  B.C  E.R  buses  and  continued. 


Jiision.s  are  underway.  Whether  production  will  continue  |  stood  at  $4,834,131,376,  as  compared  Only  three  months  showed  in- 1  fund  issue,  41,2%  series  “A”,  at 

Operations  of  plants  of  Shawini- 1  at  or  near  capacity  depends  on  a  ■  with  $7,928,751,939  for  like  period  |  creases  over  1945:  March,  $1,232,- 1 101  %  of  principal  amount  toge'ther 
an  Chemicals  Limited  and  Cana- '  continuous  flow  of  logs.  '  of  1945,  and  $7,478,162,152  for  1944.  03.'!, 225  ($698,037,640);  June,  $237,- 1  with  accrued  interest. 


Vancouver  Island  Coach  Lines. 

.Acquire  Bus  Franchise 


The  result  was  a  drop  in  operat¬ 
ing  profits  from  $479,566  to  $299,- 
822,  but  as  there  was  a  cut  in  tax 


Company  has  comiilcted  a  deal  provision  from  $292,500  to  $50,000, 
whereby  It  will  take  over  the 

Vancouver  nninicipal  bus  franchise.  ^gg  377  ^7  26  per 

including  lo  buse.',  for  $200,000.  ^ffpr  providing  for  preferred 

Agieenient  us  subject  to  ratification  '  compared  with  $88,884  or 


by  the  ratepayers.  A  similar  fran 


;  ^  1.  .'$1.31  per  share  for  previous  year.! 

chi.se  in  the  Burnaby  district,  just  1  Howev^er,  there  were  refundable  I 
ea.-.t  of  Vancouver,  IS  also  sought  compared  with  $46,500  or  96  I 

and  this  will  be  voted  on  next  month.  ^  ^7  common  the  year  1 

Completion  of  these  two  agree- 1  upr^-p 
ments  will  give  B.  C.  Electric  Rail-  I  ‘  ' _ 


way  ownership  of  all  transportation 
syi- terns  in  Greater  Vancouver.  Pro-  j 
po.sed  new  refinancing  plans  of  B.C.  I 
Pow  er  Corp.  will  place  the  company  ; 
i.i  a  stronger  position  to  raise  addi-  ; 


Canal  Traffic  For 

October  Was  Hiqher 

Traffic  through  Canadian  and 


tio.ial  funds  for  its  expanding  Pro- ;  — Tocks  or^e  SaTt 


gram. 

With  fuller  control  over  transpor- 


Ste.  Marie  canals  during  October 


*  “  ^  ,./;n  recorded  at  14,906,809  tons,  an 

1  ‘n  Of  186,138  tons  over  the 

t  *  n  f.ffpptFvpiv  than  in  thp  lotal  for  October  last  year,  accord- 

teim  more  effectuely  than  in  the  : 

r-'S'^rr^S.'  “  ?«“•>'  ‘"““S' 

pcA.er  program  at  Bridge  Rner  s  7  ^52,755  to  2,558,251  tons,  and 

pioceeding  according  to  -schedule  I  jj  gasoline  from  127,416  to 

and  its  completion  will  provide  suo-  I  -ircc-io  tnn« 

.'tantial  additional  hydro  -  electric  j  t’;™,,.  shin’mpnto  pf  p-noin  mpfp 
ent  rgy_to  meet  Vancouver's  rapidly 


ri.sing  industrial  power  needs.  , 

j  the  W’elland  Ship  canal  to  1,571,- 
NeW  October  Records  \21A  tons  from  1,599,941  in  October, 

_  .  A  •  1*  j  1945.  Wheat  declined  from  366,- 

For  Amer.  Airlines '778  to  236,066  tons  and  oats  from 

-  j  30,338  to  8,598  tons.  Soft  coal  in- 

New  York.  -  -  P’or  the  second  sue-  !  creased  from  383,240  to  611,753 
ccssive  month,  American  Airlines  !  tons  and  hard  coal  rose  from  6,- 
set  a  new  commercial  aviation  rec-  ;  $00  to  18,345  ton.s.  Gasoline  also 
ord  when  it  carried  during  October  j  increased  -from  59,295  to  92,7.53 
mere  than  a  million  ton  miles  of  ]  tons.  Iron  ore  declined  from  308,- 
cargo.  896  to  179.972  tons,  and  pulpwood 

American  became  thfe  first  air '  from  72,808  to  45,044  ton.s. 
transport  company  to  fly  more  than  '  Total  traffic  on  the  St.  Law- 
a  million  ton  miles  of  cargo  in  one  |  rence  canals  increased  to  911,- 
nioiith  when  it  carried  1,106,826  ton  056  tons  in  October  from  900,448 
miles  in  September,  according  to  in  the  corresponding  month  of  last 
P.  E.  Priestman,  sales  manager  in  .vear.  Wheat  shipments  were  215,- 
Mciitreal.  Then  last  month  Ameri-  i  '182  tons  lower  than  last  year,  and 
ran  flew  1,545,0.50  ton  miles  of  oats  were  reduced  by  25,765  tons, 
cargo.  j  Soft  coal  increased  by  175,739 

Airfreight  flown  during  October ;  fons,  gasoline  by  42,762  tons,  ores 
wa.s  911.531  ton  miles  compared  I  ot^iei  than  copper  and  iron  by  39,- 
with  264,106  ton  miles  in  October  !  691  ton.s,  and  miscellaneous  freight 
of  last  year,  an  increase  of  245  per.  by  34,421  tons. 

cent.  Air  e.xpress  flown  last  mbnth  ‘  . . 

bv  American  totalled  633,519  ton  Montmorency  Paper  Co. 
miles  compared  with  297,739  ton  ^ 

miles  in  October  1915  an  increase  10  JUrrendCr  Uharter  | 

of  113  per  cent.  -  I 

The  total  cargo  of  1,545.050  ton  i  Quebec.— The  Montmorency  Paper  j 
miles  flown  by  American  this  past  j  Company,  Ltd.,  Quebec,  will  ask  the 
month  represented  an  increase  of !  a.tlorney  -  general  and  the  Quebec 
175  per  cent  over  the  561,845  ton  i  department  of  Municipal  Affairs, 
miles  of  air  express  and  Airfreight  i  Ti  ade  and  Commerce,  for  leave  to 
flown  in  October  of  1945.  j  surrender  its  charter  and  dissolve 

The  record  -  breaking  figures  Jo  1  company,  it  is  announced  in  the 
not  include  overseas  shipments  or  i  Quebec  Official  Gazette.  Formed 
Airfreight  flown  via  American's  '  jf*  1937,  the  company  acted  as  an 
Contract  Air  Cargo  Division.  j  independent  sales  agency  for  prod- 

.  ... - -  I  ucts  of  the  Anglo-Canadian  Pulp 

B  ii  B*  B  ■  i  Paper  Mills.  Its  shareholders 

Powell  River  Barker  I  did  not  include  Anglo  -  Canadian 

Ra  OnaaatiMM  Caaa*  ^  Company  officials.  i 


To  Surrender  Charter  i 


Powell  River  Barker 

To  Be  Operatinq  Soon 

The  first  hydraulic  barker  to  go 
into  operation  in  British  Columbia, 
the  Powell  River  Company  instal¬ 
lation.  will  begin  partial  operation 


New  Lines  Planned  Bv 

Brand  and  Millen  Ltd.  j 

Toronto.  —  Negotiations  are  now  I 


In  December,  company  officials  an-  'p,oceeding  between  Brand  and  Mil- 
nounce.  When  completed,  it  will  jp^.  Ltd.,  and  a  United  States  com- 
capacity  to  handle  pany  whereby  the  former  will  ar- 
all  the  wood  required  by  the  com-  ;  r^nge  a  contract  under  which  it  will 
panys  pulp  mills  and  vvill  effect  i  n.anufacture  car  radios  in  Canada, 
a  saving  of  approximately  10  per  ^hich  there  i.s  an  assured  mar-! 
cent  m  wood  consumption  per  ton  !  ,,pt.  it  is  intimated  officially.  In  ad- 1 
t  product  manufactured,  it  is  clition.  because  of  the  rapid  expan-  . 
sta,ted.  ...  sic.n  in  the  company’s  busine.^s,  i 

As  an  additional  step  in  the  Bt  and  and  Millen.  Ltd.,  is  arranging  I 

i  increase  its  p'ant  capacity  by  50  I 


tract  has  been  awarded  to  Do¬ 
minion  Engineering  Company, 


por  cent.  i 

From  present  indications  profits 


Montreal  for  the  manufacture  of  a  i  Nov-ember.  December  and  Jan- 

A  confracl^’lor  Threl^c  rk'paper  '  operations  will  be  sufficient  to 

A  contract  tor  tne  electric  paper  ,  cover  the  entire  fiscal  year's  divi- 

Fh  Tmq  wn?  l^i^nd  requirements,  with  November 

nipqpnt  pnn  Irnpnl  hnt  production  and  sales  expected  to  ex- 

b^Tncreasllf  and  •  colts  cuT  a-^a  *  Substantial 

result  of_  thejhanges^  |  "alirof  Canajrfor 

lite,  which  is  a  new  portable  fluores- 

Anglo  Amer.  Timber  cent  floodlight. 

Dl  kl’ll  I  D  /"  company  is  manufacturing 

riens  Mill  In  B.C.  radios,  automatic  record  players,  in 

-  changer  is  used,  and  other  radio 

Anglo-American  Timber  Corpora-  equipment. 

tion  Limited  announces  that  nego-  - - — 

tiations  are  being  entered  into  to  NEW  ALGOMA  EXECUTIVES 
take  over  a  mill  in  the  Tidewater  Sault  Ste.  Marie:  —  In  a  move 
section  of  Briti.sh  Columbia,  and  to  j  to  more  closely  co-ordinate  the  ad- 
acquire  timber  holdings  that  w'll  ministrative  and  operational  de- 
provide  the  company  with  ten  years  |  partments  of  the  Algoma  Steel 
cu..  The  mill  has  a  daily  eight '  Corp.  three  new  executive  appoint- 
hour  capacity  of  40,000  board  feet.  |  ments  have  been  made.  Sir  James 
The  company  plans  to  materiallv ;  Dunn,  president,  announced.  David 
li.rrea.se  this  output  by  stepping  up  ;  s.  Holbrook  was  appointed  vice¬ 


unit  production. 


president.  New  vice-chairman  qs 


The  company  i.s  incorporated  tin-  John  A.  Maephail,  K.C.,  who  has 
der  the  Laws  of  the  Province  of  been  a  director  and  vice-president 
Ontario  with  a  capital  of  i,,500  pre- 1  for  some  years  past.  John  L.  Lang 
ferred  share  of  a  par  value  of  $100.a0  j  well-known  Canadian  contractor 
each  and  1,000.009  common  shares  and  engineer,  has  received  an  ap- 


nWD/Zf  THIS  IN  1946 

Of  course  the  story  of  everything  we  accomplished  together  in 
the  last  year  is  not  ours  alone  to  tell.  Some  of  it  will  be  told 
in  the  annual  reports  of  our  customers  and  in  the  pass-books 
and  balance  sheets  of  our  depositors.  But  here  is  the  con¬ 
densed  higlilight  story  of  our  progress  together,  as  reflected 
in  the  books  of  The  Bank  of  Nova  Scotia  at  our  business- 
year-end,  31  St  October,  1916l 


CONDENSED  GENERAL  STATEMENT 
AS  AT  3l5t  OCTOBER,  1946 

ASSETS 

Cash,  Clearings  and  due  from 

Banks . $  118,378,693.40 

Government  and  other  public 
securities,  not  exceeding 

market  value .  345,219,423.85 

Other  bonds  and  stocks,  not 

exceeding  market  value..  15,320,114.48 

Call  loans  (secured) .  13,666,256.80 

Other  loans  and  discounts 
(after  full  provision  for 
bad  and  doubtful  debts) ..  158,568,3  49.59 
Liabilities  of  customers  under 
Acceptances  and  Letters 
of  Credit  (as  per  contra)  36,800,137.18 

Bank  Premises .  5,738,907.35 

Shares  of  and  Loans  to  Con¬ 
trolled  Companies .  1,47.5,000.00 

Other  assets .  1,008,547.76 

$696,175,430.41 


LIABILITIES 

Notes  in  Circulation . $  1,981,035.79 

Deposits .  617,564,099.88 

Acceptances  and  Letters  of 

Credit  outstanding .  36,800,137.18 

Other  Liabilities .  1,764,647.10 

Capital .  12,000,000.00 

Reserve  Fund .  21,000,000.00 

Undivided  Profits .  2,065,510.46 

$696,175,430.41 


36,800,137.18 

5,738,907.35 


DEPOSITS 

Hundreds  of  thousands  of 
customers  now  have  deposits 
totalling  $617,564,000  with 
the  bank,  an  increase  of 
$76,221,000. 


LOANS 

Loans,  including  many  thous¬ 
ands  to  individuals  and  small 
and  large  businesses,  are  up 
$26,440,000  at  $172,234,000. 


INVESTMENTS 

The  Bank  added  $50,736,000 
to  its  investments  during  the 
year,  bringing  the  total  to 
$360,5.39,000  of  government 
and  other  marketable  securi¬ 
ties. 


TOTAL  ASSETS 

Total  assets  increased  to  a  new 
high  of  $696,175,000.  The 
increase  of  $82,658,000  was 
the  greatest  of  any  year  in  the 
Bank's  115-year  history. 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 
GENERAL  OFFICE:  TORONTO 


vi  no  par  value. 


pointment  to  the  directorate. 


I 


mci 


B.  of  MONTREAL 
LOANS  INCREASE 
EARNINGS  GAIN 


BOND  MARKET 


About  98.5  per  cent,  or  860,000,  of  SALES  WELL  OVER 


Profits  After  Deductions  Upj  vincial  List;  Papers  Still  j Y72*0(fo  we^riaken  upTvi  ^o"***’* '*'®*** 

»t  $1.35H  »  Share  From  :  ® ‘  ‘ More  Than  *467, 323, »SO:  I  ;M,Ton5r”a®“rmSr‘l'!, 

811/i  Cents  Year  Before  ^  _ : .S  w  Thrift  Motive  Stressed  i *'.;Jo;rnl..  ,  ,  ,,, 

.  Before  the  inaugural  .sale.^  of  Can* 

a  j  i.  a.  .  QPr  00  106  instalment  plan.  i  I  i  v.  j  .<•  ®  i.  j 

NEW  ASSETS  PEAK  '  oS  Si.S’ort^ '  ■LS'-EY  response  I il7r..Z7'LX»Z  .* 

-  .during  the  past  week,  with  by  far ,  biTthT^reat  -  peacetime  investment  plan. 

Continuation  of  the  sharp  upward  niore  buyers  than  sellers  reported  !  of  rights  accruing  there  were  sold  '  Ottawa.  —  First  month  s  sales  of  1  Conimenting  on  the  sales  during 
trend  of  recent  years  in  deposits  and  ,  >n  most  groups.  High-grade  Do-  in  Canada  and  used  widely  by  Can-  i  Canada  Savings  Bonds  totalled  more  i  tl’«  first  month,  Mr.  llsley  said  sub¬ 
in  total  assets  of  the  Bank  of  Mont-  continued  notably ,  ^ciian  purchasers  to  buy  Bell  .shares.  ^  than  the  amounts  subscribed  in  the  | 

ie  =4,  fi„  =  r.oioi  '  The  biggest  transaction  of  its  kind  '  fir.‘t  and  second  war  loans  in  1940  ^’^pectations  and  had  gi\en  proof 

rca*  IS  shown  m  financial  statement  4?  »  »  in  Canadf  ^  many  y^  of  the -high  regard  of  Canadians  for 

of  that  institution  for  fiscal  year  Among  outstanding  features  was  offering  was  made  to  -shareholders  !  From  October  14,  when  the  Can-  thi.:-  method  of  .saving." 
ended  October  31st,  1946.  Other  fea-  the  demand  for  new  provincial  i.s-  Canada  of  "ecord  oii  Sentember  bonds  went  on  sale,  to  Novem-  The  bonds  will  remain  continually 
tures  of  the  year  under  review  were  ,  .sue.s  new  Saskatchewan  3U's.  is-  25  in  the  ratio  of  one  share  for  everv  ^  brr  15,  approximately  1.149,180  Can-  s»>e-  Purcha.ses  may  be  through 
a  marked  expansion  in  profits  oyer  .sued  at  98.16,  were  quoted  up  to  fi\e  held  '  !  adians  subscribed  more  than  $467,-  payroll  plan  or  through  banks 

preceding  year  —  with  net  after  all  I  983.,  bid;  while  bids  for  the  new  _1 _  _  __  I  22.h850.  Sub.scriptions  in  the  first  and  other  financial  institutions. 


Better  Tone  With  Offerings 
Scarce  in  Most  Groups; 
New  Issues  Feature  Pro¬ 
vincial  List;  Papers  Still 
Strong;  B.C.  Electric 
3>4’s  Score 


About  98.5  per  cent,  or  860,000,  of 
the  rights  to  subscribe  for  new 
stock  of  The  Bell  Telephone  Com- 
pan.v  at  $145  per  share,  were  exer¬ 
cised  b.y  subscribers  in  the  recent 
stock  issue,  compan.y  reports.  Of 
the  total  offering  of  174,471  shares. 


V.Ls  OF  1940-41 


to  continue  Investments  in  govern-  j 
ment  securities.  During  the  war 
the.v  invested  in  victory  bonds  and 
war  savings  stamps  and  certificates.  . 
When  it  was  announced  that  the ' 
sale  of  the  wartime  issues  was  to 
be  discontinued  October  1  there  was 
widespread  demand  for  the  inaug¬ 
uration  of  some  government  peace¬ 
time  form  of  saving. 

Employers  agreed  to  continue  the 


»uic  Liiaii  xi^.vv/v/  wcic  taivcii  uu  uy  i  i,  ,  —  -  »i  ^  -j  ^ 

iSrir  Srrn/Sr'™flSr‘l„  !” 

rS  ’;ipridlXll.  th,  ?,mS  Thrift  Motlv<.Str.»».d  ,  ,  ,,, 

er  on  the  instalment  plan.  I  -  i  before  the  inaugural  sales  of  Can- 

REsiT)NSE|  .r.. 

iiited  States  but  the  great  majori-  -  pca^cetime  investment  plan. 

of  rights  accruing  there  were  sold  I  Ottawa.  —  First  month  s  sales  of  |  Commenting  on  the  sales  during 


TRUST  AND  LOAN 
PROFITS  SHADED 

Full  5  p.c.  Dividend  Paid  on ' 
Preferred,  Aginst  214  p.c.  I 
Year  Before 


preceding  year  —  with  net  after  all  I  983..  bid;  while  bids  for  the  new  _1 _  _  __  122.1.850.  Sub.scriptions  in  the  first  and  other  financial  institutions. 

deductions  equal  to  $1.25»i  a  share  Manitoba  2^4 ’.s,  issued  at  99';  to  I  war  loan  totalled  $2.50.000,000  and  Purcha.ses  to  November  15  boost- 

on  stock  outstanding  as  compared  |  yiclc;  2.80  per  cent,  were  at  the  of-  TDIICT  A  NH  T  A  A  AI  >»  *^he  second  $324,945,000.  almost  $12,000,000,000  the 

vritti  81 12  cents  a  share  —  and  an  fering  price.  New  Brun.swick  and  |j||^n|  |  Biggest  previous  loan  was  the  aniount  Canadians  have  invested  in 

increase  in  volume  of  commercial :  Pt, nee  Edward  Island  bonds  saw  $2,000,000,000  Victory  loan  in  1945.  government  bonds  since  the  out- 

loans.  [Continued  strong  demand,  as  did  DDA17TTC  COAI\l?T\'  Finance  officials  said  it  was  diffi-  break  of  war. 

Another  high'ight  in  the  state-  Nova  Scotias  and  Quebecs.  Pro-  N||*1U|^ If  cult  to  compare  the  sales  of  Canada  !'■  addition  to  the  amounts  sub- 

ment  is  an  increase  in  the  rest,  or  re-  vincial  i.s.sues  generally  were  on  the  *  a  »  k/  h/aiiai.auv  those  of  victory  or  war  so'r  bed  in  the  two  war  loans,  these 

serve,  fund  to  $42,000,000  by  a  1  bid  side,  with  offerings  increasing-.  _  I  loan  bonds  because  of  the  difference  aciounts  were  .subscribed  in  the  nine 

transfer  of  $3,000,000  from  profit ,  ly  difficult  to  obtain.  !  *-  11  -  tv  -j  j  »»  -j  'in  the  length  and  type  of  the  sale  victor.v  loans; 

and  loss  account.  This  is  the  first:  4*  4fi  rull  ;>  p.C.  Dividend  Paid  on  (.g,,^pgjg.ng.  Ninth  victory  loan,  $2,000,000,000; 

addition  to  the  reserve  fund  of  bank  Strength  in  utilities  group  was  Preferred  Aginst  2*4  p.C.  For  instance,  the  victory  and  war  eighth  $1,. 500,000.000;  seventh,  $1.- 
since  1936,  when  it  was  increased ,  highlighted  by  demand  for  the  re-  i’  •  bonds  were  sold  mainly  dur-  -500,079,000;  sixth,  $1,407,576,000; 

by  $1,000,000.  ;  cent  B.  C.  Electric  3U’s.  which  went  icar  Before  ipg.  three-week  campaigns.  In  each  ;  $1,374,992,000;  fourtti,  $1,308,- 

Deposits  total  just  under  the  one  ,  to  c  quarter  over  the  par  issue  price.  -  campaign  there  was  a  house-to- 1  third.  $991,389,000:  second, 

and  three-quarter  billion  mark,  and,  '  Ensuing  general  demand  in  this  sec-  Decrea.sed  revenues  are  reported  ;  tioiise  canvas  for  subscriptions.  $843,127,000;  first,  $730,376,000.  , 

at  $1,736,212,000,  were  more  than  j  tio.i  found  offerings  corresponding-  hy  the  Tru.<--t  and  Loan  Company  of  .  Business  and  industry  made  special  — — - —  j 

$120,000,000  higher  than  they  were  ly  scarce.  I  Canada,  with  ncad  office  in  London,  |  efforts  to  have  employees  subscribe.  Dividend  BoOSled  By 

a  year  ago.  It  is  pointed  out  that,  I  V  4^  4*  England,  for  the  year  ended  March ,  p;.esg_  radio  and  other  means  of  ad-  c  i*  t  r<  '■ 

while  this  is  a  reflection  of  the  con-;  Industrials  were  featured  hy  de-  31.  1946.  After  provision  for  cur- |  yprtising  were  used  to  spur  sales.  I  SferllHQ  IrUStS  Co< 

tii-.uing  improvement  in  the  financial  ;  mrnd  for  such  "papers"  as  Con-  expenses,  depreciation,  taxes  Most  of  this  fanfare  was  lacking  i  -  1 

position  of  Can.adians  generally  -n  i  .solidated.'.  Browns,  Abitibis  and  afi'l  net  loss  sustained  on  invest- 1  the  Canada  bond  sales  were  The  dividend  rate  on  sterling 

t'le  reconversion  period,  the  increas-  Donnaconas.  Balance  of  the  list  was  nir-nt.s  in  Canada,  net  profit  totalled  inaugurated,  but  still  there  was  Tiust  Corporation  was  increased 

ed  deposits  are  some  indication  of  ■  firm,  but  relatively  inactive.  1!V0,631,  compared  with  £72,109  for  |  g 00,4  response  from  the  Canadians  frem  4  to  5  per  cent  per  annum  by 

how  citizens  are  safeguarding  their  ♦  4^  ♦  preceding  fiscal  year.  Total  rev-  oversubscribed  the  objective.*  the  declaration  at  a  meeting  of  di- 

fulure  against  the  menace  of  in-  Little  activity  was  noted  in  either  ei'''es  aggregated  £20,096  against,  fjyed  not  only  for  the  first  two  war.  rectors  of  2Vi  per  cent  on  the  paid- 
flation.  re.'il  estate  or  investment  trust  t381.519.  1  loans  but  also  for  the  nine  victory  up  capital  for  the  current  half  year 

The  bank's  investment  portfolio  groups,  which  traded  in  small  vol-  losses  sustained  on  invest-  |  loan.*  which  followed.  ending  the  31st  of  December,  which 

totalled  $1,1.5.5,751,000,  which  com-  umc  with  generally  unchanged  uicnts  in  Canada  totalled  £1,098,  ■  Referring  recently  to  the  pur-  will  be  payable  on  the  2nd  of  Jan- 

prres  with  $1,117,937,000  a  year  ago.  pi  .ces.  '  1  compared  with  £102,220  in  the  pre-  chases  of  Canada  bonds.  Finance  uary,  1947,  to  shareholders  of  record. 

Listed  as  “not  exceeding  market  vious  year.  Provision  for  income .  Minister  llsley  said:  December  20. 

value,”  these  holdings  consist  r-f  it  is  unofficiallv  reported  tliat  Personal  Initiative  - 

government  and  public  .securities,  offering  will  be  made  in  the  near  ' .843  and  in  the  United  Kingdom. !  FORANO  SALES  EXPAND 

and  other  bonds,  debentures  and  future  of  2’^  and  2\  per  cent  se-  **^*^®'’  Dominion  tax  reliei,  No  national  objective  was  estab-  -  c  4  ..  on  ,040  *  4  > 

stocks  ’  rial  debentures  of  the  efreater  Van  £■^  '.500,  compared  with  £92..500.  i  li&hed  and  altnough  every  means  As  of  September  30,  1946,  total 

^  coiiver  Water  District  Amount  of  Revenue  from  mortgage  interest  w'a.i  used  to  advise  Canadians  of  thi.s  .sales  of  Forano  Limited  aggregate  I 

Commercial  Loans  I  p  X  1^0^  it  is  said  vvill  br«l  Canada  was  £82,968,  compared  '  investment  opportunity,  the  initia-  $1,150,000  as  compared  with  $882,-!  U= 

Commercial  and  other  loans  rose  oo:>  with'debenture-j  non-callab'le  in  "  £1.52,361  and  net  profit  .in  |  tive  in  purchasing  the.se  bonds  lay  000  at  the  same  date  iMt  year, 

frorr  $220,264,000  in  1945  to  $301,-  ji  OOO  denomination’  proceeds  to’ be  '  oi'crating  land  investments  w-as  for  the  most  part  w’lth  the  people  Oiders  on  hand  at  the  end  of  Octo- 

659,000  in  1946,  reflecting  the  in-  u.sed  for  water  service  extensions-  against  £131,499.  Mi.scel- ;  themselves.  be.-.  1946  amounted  to  $642,000 

creasing  credit  requirements  of  biisi- '  n.aturities  to  rane^e  from  1948  to  'soeous  income  was  £6,101  against  The  Canada  bonds  were  establish-  against  $491,000  at  the  .same  date  in  At 

neMand  industrT^  I^^^^  ^  £-3.181  and  the  exchange  account ;  el  to  give  the  public  an  opportunity  1945  and  $252,000  in  1944.  I  thi.s  j 

ticn,  a  feature  of  the  statement  is  41  4fi  ;|i  vv.is  £37,258,  compared  with  £86,424.  |  ..w..— 

a.n  amount  of  $56,022,000  represent-  Announcement  has  been  made  bv  !  ^recommended  that  a 

ing  bonds,  debentures  and  stocks,  a.s  a  syndicate,  headed  hv  Dominion  dividend  of  .>  per  cent,  for  the  year 
distinct  from  government  and  other  Securities  Corporation  Limited,  of  '31-  ,1946,  be  paid,  le.s.s  , 

public  .securities.  It  is  understood  a  $134. million  i.ssue  of  4  per  cent  '  lo  holders  of  5  per  cent,  non- j  - : - 

that  this  amount  represents  in  .some  20-vear  serial  'oonds  of  the  John  ®®ock.  Last  1 

measure  the  extension  of  credit  to  inglis  Company  Limited.  Offering  ;  ^  dividend  of  2,2  per  cent  was 

industrial  enterpri.ses  for  reconver- ,  p,.ce  is  100  plus  accrued  interest;  P®’“-  i  NEW  ISSI  E 

si-in  from  wartime  to  peacetime  pro-  ponds  are  callable  for  redemption  —————  dkOO  rk/'ki'k  i 

duction  and  for  the  expansion  of  at  company's  option,  on  30  davs  no-  Offering  Shares  Of  I  ^tJO.UUU.I 

productive  facilities  in  established  tice  at  five-year  intervals  from  1961  T*  T*  r*  I  kJ. 

fields.  !  to  maturitv',  at  rates  from  104  to  j  *  *P  I  Op  V«annerS  Lfu  |  #  •  1  1  1  •  "Til 

Thus,  into  these  figures  can  be  ‘  par.  Bonds  are  to  be  issued  in'  -  i  rS'|*ltmn  I  <01111111119  Til 

read  the  beginnings  of  a  swing  away  000  and  $500  denominations.  Toronto:  —  Offering  was  made,  muaxtam.  x-jj 

from  wartime  conditions  of  heavy  -  -  during  past  w-eek  by  Rittenhou.se  ,  t  «  ».  1 

gcv’crnment  financing  towards  a  |vv/i  nARII\  IDDIII'  '  *  ’  20,000  class  "A”  partici-  IjlIIlliea 

PK-re  stable  peacetime  condition  in  |l|l_  kI||UII  IVVIIh  I  pating  shares,  no  par  value,  of  Tip-  I  .  ,  1  n  •  •  1  1  1 

which  priv-ate  business  has  a  great- '  ”1”  1/vlll/  Ik/UULl  'Top  Canners  Ltd.,  to  j-ield  5  per  j  (now  operating  under  the  name  British  Coltimb 

er  need  for  banking  credit.  ««  n  wiw  Company  is  capitalized  at!  Limited,  which  name  is  in  course  of  being  ch 

Call  loans  remained  practically!  bfID  D  j  bl  ,50,000  preferred  of  which  23,366,  Company  Limil 

unchanged  during  the  year,  totalling  1  1/1%  l/aV*  LiIjIj V  1  l\lv  :  issued  (of  which  this  offering  F  ^ 
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Real  Property 

The  general  business  of  the  Crown  Trust  and 

Guarantee  Company,  such  as  acting  as  Executor 
and  Trustee  under  wills,  as  Private  Ageirt  and  as 
Trustee  under  trusts  of  every  description,  involves  a 
very  considerable  amount  of  business  pertaining  to  real 
property.  In  order  to  handle  this  business  efficiently, 
the  Company  requires  to  have  a  well-organized  Real 
Estate  Department  with  specially  trained  officers  in 
charge. 

The  Real  Estate  Department  of  the  Crown  Trust 
and  Guarantee  Company,  in  addition  to  handling  real 
estate  matters  resulting  from  the  general  business  of 
the  Company,  acts  for  corporations!  associations;  educa¬ 
tional,  religious  and  social  welfare  organizations;  estates 
and  individuals  as  general  real  estate  brokers  to  buy,  sell, 
rent,  appraise,  supervise  the  insurance  of  or  to  assume 
full  management  of  any  class  of  property  on  a  commission 
basis. 


The  officers  of  the  Crown  Trust  and  Guarantee 
Company  are  always  pleased  to  discuss  with  those 
interested  any  matters  pertaining  to  the  real  estate 
business  in  connection  with  which  its  services  might  prove 
useful.  These  services  are  outlined  briefly,  in  our  booklet 
"Real  Property”.  Ask  for  your  copy. 


W»  th»  opporiyniiY  f»r  •  frlsnrffy 

dheuiMit  In  $1rlct  eonfUtnte 


Crown  Trust 

and  Guarantee  Co. 


Trustees 


Financial  Agents 


MONTRE.ir.  S  TORONTO  #  nR.WTrORD  •  WINT-SOR  •  WINNirHO  •  C.tl.G.lRT 


At  the  end  of  the  third  quarter,  to  $678,485  again.st  current  liabill- 
i.-*  year,  current  a.-set-s  amounted  tie.*  amounting  to  $166,776. 


lead  the  beginning.*  of  a  swing  away  $i,000  and  $500  denominations.  Toronto:  —  Offering  was  made  , 

from  wartime  conditions  of  heavy  -  -  during  pa.st  week  by  Rittenhou.se  , 

government  financing  toward.*  a  lODim  '  *  20,000  class  "A”  partici- 

PK-re  stable  peacetime  condition  in  |l|l_  kII|UII  IVVIIh  I  pating  shares,  no  par  value,  of  Tip-  I 

which  private  business  has  a  great- '  ”1”  l/%/lll/  lUti/Uli  'Top  Canners  Ltd.,  to  j-ield  5  perl 
er  need  for  banking  credit.  cent.  Company  is  capitalized  at! 

Call  loans  remained  practically  I  CIlD  D  ^  ,50,000  preferred  of  which  23,366  I 

unchanged  during  the  year,  totalling  1  %/l\  l/aV*  LlljLl V  1  IVlv  HR  issued  (of  which  this  offering 

$59,391,000,  as  compared  with  the  ‘  forms  a  parti  and  .50,000  shares  ' 

$60,417,000  shown  in  last  year's  re-  '  of  class  "B”  of  which  23,366  are  j 

port.  .  Proceeds  to  be  Used  for  Re-  outstanding. 

Total  resources  of  the  bank  touch-  flindillK  of  B.C.  Power  !  Tip-Top  Canners  Ltd.  was  incor-  , 
ed  a  new  high  at  $1,843,985,000,  RnnH«  '  porated  in  1928,  and  process  can-  1 

more  than  $100,000,000  above  the  vegetables,  jams,  etc.,  | 

previous  record  of  $1,715,934,000  set  _  ...  „  '  .  ...  ,  at  their  three  modern  plant*  lo-  ' 

la.s«  year.  Liquid  re.sources  also  Public  offering  wa.*  made  this  cated  at  Burlington,  Greensville  | 
were  at  a  new  high  of  $1,506,188,000,  of  an  i.*sue  of  p3.000,()00  gnd  Otterville  in  Ontario.  They 

as  compared  with  $1,464,326,000.  As  ‘‘'®'’'®®  a'so  maintain  warehouses,  a  cold- | 

in  recent  vear,  liquid  resources  re-  ;  storage  plant  and  a  plant  for  the; 

presented  a  very  high  proportion  of  Electric  Company  Limited,  through^  processing  of  apple  pectin.  j 

all  as.*ets,  their  percentage  to  public  ^  xr”^  i  Taking  into  consideration  the 

kabilitie.*  being  85.35  per  cent.  dea.ers  headed  by  Nesbitt,  Thom-  extraordinary  large  pack  this  year  ; 

son  &  Company  Limited,  Wood  is  conservativelv  estimated  that! 

Profits  Tip  Sharply  Gundy  and  Company  Limited,  and ,  the  cla.ss  “A'*  dividend  require-  [ 

As  might  be  expected  with  the  j  Placements.  British  j  ments  will  be  earned  at  least  four 

laigelv  expanded  operations  of  the  Columbia  Electric  Company  Limit-  times  after  all  exce.*s  profits  are 

bank ’during  the  past  year,  profit  ®‘^'  "hieh  is  the  new  name  in  pro-  taken  into  consideration, 

figures  are  substantially  above  those  ®®‘?  adopted  for  British  ,  The  company  has  total  assets  as  ; 

of  a  vear  ago,  and  it  is  understood  Columbia  Electric  Power  and  Ga.*  of  April  30,  1946,  of  $.569,014,! 

tha., ‘in  addition  to  the  increa.sed  vol-  Coir.pany  Limited,  controls  the  ;  against  current  liabilities  of  .$48,-1 
umF  of  busines.*,  a  factor  affecting  "‘®st  exten.*.v^  .*y.stem  of  public  :  147. 
profits  is  certain  abnormal  revenues  *®*.'‘®®®  Western  Canada  sup- , 

accruing  during  the  period  under  1  *^*’®  electric  pow e  d  JJuiig  Offering  For 

.  “  ®  ^  i  ga.*  services,  and  operating  electric  ■  wf 

Vhe  statement,  which  is  for  the  bus  .systems  in  Greater;  Cochrane-Dunlop  Co. 

year  to  October  31  la.*t.  shows  Vancouver,  Victoria.  New  West-  - 

profits  after  taxes  at  .$4,487,782,  as  "’"if ^®®' .  municipalities  Toronto:  -  -  Announcement  is 

compared  with  $2,934,681  last  year,  m  British  Columbia  made  of  a  public  offering  of  pre- 

Thi.s  represents  a  return  of  5.66  per  The  new  issue  will  be  secured  bv  ^  ference  and  class  “A”  shares  of 
rei-t  on  the  shareholders'  eauity  as  ^  mortgage  on  the  asset*  of  1  Cochrane-Dunlop  Hardware,  Ltd. 

compared  with  3.72  per  cenWor  l’945  British  Columbia  Electric  Company  The  5%  preference  shares,  entitled 
and  3  45  oer  cent  for  1944  '''®  *^^®  to  a  cumulative  dividend  of  $1.20 

After  dividend  paym’ents,  an  cu'i^ties  of  subsidiaries  The  pro-  a  share  per  annum,  are  being  of- 
amount  of  $1,067,782  vvas  added  to  ®®®‘^^.  ^®  ^PP’.*®^*  P^^ 

the  balance  of  $^188,502  in  prof-t  Pnncipal  and  premiuin  on  redemp- j  4.80%  and  the  "A”  shares  en- 
and  loss,  bringing  the  balance  in  this  outstanding  $2d  010.-  ;  titled  to  cumulative  dividend  of 

account  to  $4!256.285.  From  this,  a  000  principal  amount  of  first  re- |  80c  per  annum,  at  $16  a  share 
transfer  of  $3,000,000  was  made  to  collateral  trust  bonds  ,  to  yield  5  r. 

Rpci  nr  Re*erW  Fund  —  the  first  British  Columbia  Power  Corpor-  |  Proceeds  from  the  sale  of  these 
fncTease  fn  th^R^rve  Fund  sinceV.''®*;*-  56,363,000  Prin- 1  shares  and  the  issue  of  $300,000 

1930  when  if  was  increased  bv  $1  -  1  ®'P^'  premium  on  redemption  !  V/,  10-year  serial  debentures  will 

OUO  000  Thus  the  balance  in  profit  1  ®"'  ^’’®  ^’utstanding  principal ,  be  used  to  provide  additional  work- 

S  loss  Lrri^d  forward  st^  ®f  debenture  stock  ,  ing  capital.  On  basis  of  this  finan- 

sl'^5(5*285  i  ®'  Vancouver  Power  Company  Li-  cing,  net  profit  for  the  six  months 

u«,v,=  ir.  fUo  Kaianfo  miled.  ended  August  31  amounted  to  $81,- 

onri  ifiBo  stnfpmpnt  Average  annual  earnings  of  the  754,  equal  to  $4.54  a  share  on  the 


^  uppip  ir.  fUo  Kaianpp  miled.  ended  August  31  amounted  to  $81,- 

av.  f  anri  nrnfif  anri  ines  atnfpmpnt  Average  annual  earnings  of  the  754,  equal  to  $4.54  a  share  on  the  I 
±  tPe  pa®t  11  years,  preferred.  $1..32  a  .shares  on  the  | 

rp«°f  r  iq45'’  ^  i  allowing  for  intere.st  and  divi- j  cla.ss  "A”  and  to  46c  a  share  on  : 

iigures  lor  la-io.  ^  ,  -  dends  on  capital  obligations  of  sub- !  common,  compared  with  $134,702  j 

r  (  I  II  pp*  *1  misK-'-s"  *i-|-o-i’i  t2n  companies,  depreciation,  and  or  $7.48  on  preferred,  $2.11  on  the  i 


19t.'> 

fota!  Upsources 

f(.8i;t.»8.'.,.'.87 

*i.7i.'..9;i(,:t2n 

l.iquul  Hos.  . . 

1.. '>(111.188, ;tni 

1.4(i4.:i2fi,24;i 

Deposits  . 

1,730, 212,708 

l,fii;i, 428, 70,5 

GoA'prriiiipnl  k 
Dlher  Bonds, 
Debentures 
Hiid  Stot'ks  . 

i,i.'>.'i,:.'.i,:i.')8 

1,117.9:17.990 

ThII  I.oniis 

.•>9,;«)i,.'>.')8 

00,117,  lO.'i 

(join.  &.  other 
loaiLs  . 

301.B.'.9.!I71 

2'2n,'.>04..KI 

Capital  . 

30.000,000 

30.000,000 

Ilesprvf  Kiiiitl  . 

12,00t»,U00 

30,00<»,000 

PROFITS: 
Profits  before 
Toves  . 

*  I9.2(i;i,782 

$  .*t, 719.681 

Prftvision  for 

Ta.\es  . 

.'1,770.000 

2.7K.'i,ono 

Net  Profits 

4.(87.782 

2.!»3I.08I 

Dividends 

3,120,000 

2,160,000  . 

ISnlanee  Profit 
A-  (.OSS  C.ar- 
ried  forward 

l.2.')fi,28.'i 

:(.188,j02  j 

the  maximum  interest  requirements  , 
of  the  new  first  mortgage  bonds 

‘"The  by  the  com- '  Ncw  Muiiicipal  Bood  Issucs 

pany  embraces  an  area  of  1,500  _ _ 

square  miles,  with  a  population  of  |  tcvivv  nv  i  aiTtyov 

663,000.  The  Company's  business,;  leAi  Aurs 

which  has  been  carried  on  succms-  1  The  Town  of  Lauzon  has  just  been 
filly  for  the  past  49  years  and  nas  ®^dhorized  to  sell  privately  a  block 
developed  into  one  of  the  largest !  $45,000  out  of  a  new  issue  of 

_ U-.I _ .--b-i-  _ .SI6OOOO  of  2I0  ner  ppnt  2n.vpnr 


$33,000,000 

British  Columbia  Electric  Company 

Limited 

(now  operating  under  the  name  British  Columbia  Electric  Power  and  Gas  Company, 

Limited,  which  name  is  in  course  of  being  changed  lo  British  Columbia  Electric 

Company  Limited.) 

First  Mortgage  Bonds,  3)4%  Scries  “A”. 

To  be  dated  January  2,  1947.  To  mature  January  2,  1967. 

Principal  and  semi-annual  interest  (.laniiary  2  and  July  2)  payable  in  lawful  money  of  Canada  at  the 
holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  "A”  Bonds  in  denominations  of 
$1,000,  $500  and  $100  registerable  as  to  principal  only,  and  fully  registered  Bonds  in  denominations  of 
$1,000  and  authorized  multiples  thereof.  The  Series  “A”  Bonds  shall  be  redeemable  at  the  option  of  the 
Company  in  whole  at  any  time  or  in  part  from  time  to  time  on  thirty  days*  notice  at  100%  of  the  principal 
amount  thereof,  together  with  a  premium  thereon  calculated  as  follows;  if  redemption  is  made  on  or  before 
December  ,31, 1931,  the  premium  shall  be  2)^%;  if  redemption  is  made  thereafter  and  on  or  before  December 
.31,  1956,  the  premium  shall  be  2%;  if  redemption  is  made  thereafter  and  on  or  before  December  31,  1961. 
the  premium  shall  be  1%;  if  redemption  is  made  thereafter  and  before  maturity  the  premium  shall  be 
of  1%;  together  in  each  case  with  accrued  interest  to  Ike  dale  of  redemption.  As  Sinking  Fund  for  the 
Series  “A”  Bonds  there  shall  be  payable  by  the  Company  to  the  Trustee  on  January  2  in  each  vear, 
commencing  on  January  2,  1948,  an  amount  equal  to  1%  of  the  maximum  principal  aniount  of  the  Series 
“A”  Bonds  theretofore  issued,  plus  an  amount  equal  to  one  year’s  interest  on  all  such  Bonds  theretofore 
redeemed  through  the  Sinking  Fund.  Such  Sinking  Fund  shall  be  used  exclusively  for  the  retirement  of  the 
Bonds  of  Series  “A”.  The  Company  will  have  the  right  to  tender  Series  “A”  Bonds  in  satisfaction  in 
whole  or  in  part  of  any  such  sinking  fund  payment. 

Trustee:  Montreal  Trust  Company 

In  ihr  u|>inion  of  Cotiniiel,  these  Bonds  will  be  investments  in  which,  pursuant  lo  The 

Canadian  and  British  Insurance  Companies  Act,  1932  (Dominion)  as  amenilcd,  rom- 
paniea  registered  under  said  Act  may  invest  their  funds. 

BUSINESS 

Upon  completion  of  this  finauciug,  and  completion  of  transfer  of  various  properties  as  more  fully 
set  out  in  the  prospectus  of  the  Company,  a  copy  of  which  will  be  furnished  upon  request,  the  Company, 
with  its  subsidiaries,  will  control  the  most  extensive  system  of  public  services  in  Western  Canada,  supply¬ 
ing  all  the  electric  power  Mid  gas  services  and  operating  electric  railway  and  bus  systems  in  Greater 
Vancouver,  Victoria,  New  Westminster  and  other  important  municipalities  in  British  Columbia.  The 
business  which  will  be  controlled  by  the  Company  has  been  carried  on  successfully  for  the  past  49  years,  and 
has  developed  into  one  of  the  largest  producers  of  hydro-electric  power  in  Canada. 

We  offer,  as  Principals,  the  First  Mortgage  Bonds,  Series  “A”,  subject  to  prior  sale,  if,  as  and 

when  the  Bonds  have  been  issued  and  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  by 
.Messrs.  Douglas,  Symes  and  Brissenden,  Vancouver,  as  Counsel  for  the  Company,  and  by  Messrs.  Montgomery, 
McMichael.  Common,  Howard,  Forsyth  and  Ker,  Montreal,  as  Counsel  for  the  Underwriters,  who  will 
rely  upon  the  opinion  of  the  Company’s  Counsel  in  respect  to  the  title  to  the  assets  of  the  Company  ami 
its  subsidiaries  including  the  validity  of  the  proposed  transfer  of  assets  to  the  Company,  and  also  in 
re.spect  of  all  matters  of  local  law  in  British  Columbia. 

Price:  100  and  accrued  interest  to  yield  3.25% 

It  is  expected  that  Bonds  in  interim  form  or  trustee’s  interim  certificates  will  be  available  for  delivery 
on  or  about  January  2,  1947. 


electric  and  gas  customers  and  op- 


muhicipality. 


- freight  cars,  224  motor  buses,  28  I  pased  of  when  needed  by  the  cor- 

DOMINION  SCOTTISH  ISSUE  motor  freight  truck.*,  and  15  elec- j  The  $160,000  issue  *s 

Announcement  of  the  sale  of  trie  locomotives.  The  developed  j  dated  October  1,  1946  and  may  be 
$1,000,000  in  17-vear  39{  series  capacity  of  the  Company's  power ;  reileemed  by  anticipation.  Loan  was 
A  collateral  tru.*t  bonds,  dated  sites  exceeds  332,000  h.p.,  with  an  incurred  for  buying  winter  road 
January  1,  1947  at  a  price  of  97  ultimate  capacity  of  687,0.5(‘  h.p.  maintenance  equipment,  permanent 


and  accrued  tinerest  has  been  - - — 

made  by  Cochrane  Murray  and  Co.,  Cherbroolce 
Ltd.  and  Greenshields  &'  Co..  Inc.  j 

Proceeds  of  the  sale  of  this  issue  TenoCfS 

will  be  wholly  applied  toward  re-  Quebec.  —  Notice  is 


ipacity  of  687,0.5(‘  h.p.  maintenance  equipment,  permanent 

_ _ _ I _  pavements,  and  construction  of  a 

■  M  II  f.ic  station  and  municipal  garage. 

Tile  $15,000  block  of  bonds  sold  pri- 
TenderS  On  Bonds  !  ^"'*tely  cover  only  the  buying  of  I 
xT„t! _ _  macliinerv.  1 


will  be  wholly  applied  toward  re- |  Quebec.  —  Notice  is  given  in  the,  _ 

demption  of  all  of  the  company's  I  Quebec  Official  Gazette  that  the 

outstanding  15-year  4s  which  have  |  city  of  Sherbrooke  is  calling  for  EAST  ANGUS,  QUE. 

been  called  for  redemption  on  Jan-  j  tenders  for  the  purchase  of  bonds  The  Town  of  East  Angus,  Compton 

uary  1.  amounting  to  $585,000  with  matu-  '  County,  has  sold  privately  a  $20,- 

«BB«Ba^==B=B=sss=^==™*  '  rity  in  series  from  November,  1947, '  000  issue  of  3  per  cent  lO'z-year 

'  i  to  November,  1965.  serial  bonds.  The  sale  wa.s  made 

_  ,  The  issue  offered  for  sale  includes  at  lOO's,  and  net  cost  to  the  1 

Tl||l|0  PpOf  A  fZn  I  52!i  bond.*  of  $1,000  and  II'J  of  $500  uniiiicipality  will  be  a|i|>i'oxiiiiately  ; 

■  wwiVf  ■  wwx  ww*  I  with  lales  of  iiitere.st.s  as  follows:  j;i  ptr  cent.  i 

LIMITED  Bciids  maturing  from  November,  The  new  bonds  are  liaied  July 

riKJAkje*iAi  A^rwiTC  1947,  to  November,  1956.  at  2’-  per  1,  1948.  and  matiinte  each  year 

FINANCIAL  AueNTS  cent,  yearly;  from  November,  1958,  on  January  1;  the  bonds,  $1,000 

Appraisers  and  Valuators  to  November,  1965,  at  3  per  cent,  each,  may  be  redeemed  by  antici- 

Estales  Managed  yearly.  The  intere.st  i.s  payable  pation.  Loan  Vva.s  incurred  for 

CANADA  !  ■s<'mi-anniially  on  the  first  day  of  .sewer.s  and  other  municipal  pur- 

I  May  and  November.  |  poses. 


Nesbitt,  Thonisun  &  Company, 

Limited 

The  Dominion  Securities 
Corporation,  Limited 

Pemberton  &  Son  Vancouver 

Limited 

Collier,  Norris  &  Quinlan, 

Ltd. 

Rene  T.  Leclerc,  Inc. 

Bell,  Coiiinlock  &  Co. 

Limited 

James  Richardson  &  Sous 

Burns  Bros.  &  Denton 

Limited 

Ilagar  Investments  Ltd. 

J.  C.  Mackintosh  &  Co., 

Ltd. 

Fairclough  &  Company 

Limited 

Carlile  &  McCarthy 

Limited 


The  ood  Gundy  Corporation 
Limited 

Koval  Securities  Corporation, 
Ltd. 

W.  C.  Pitfield  &  Company 
Limited 

Greenshields  &  Co  Inc 
Savard,  Hodgson  &  Co.,  Inc. 

Mills,  Spence  &  Co. 
Limited 

Eastern  Securities  Company 
Ltd. 

The  Western  City  Compaiiv, 
Ltd. 

McMahon  and  Burns 
Limited 

T.  M.  Bell  &  Companv 
Ltd. 


Okanagan  Investments  Co., 
Ltd. 


R.  .4.  Daly  &  t’o.  , 

l.auiler  .'$ler«‘e 

laiiiier  &  (Jompaiiy  l.imiled  j.t 

Qts  Co.,  Thomas  B.  Read  &  Company 


Sociele  de  Placements,  Inc. 

A.  E.  Ames  and  Co. 
Limited 

McLeod,  Young,  \$  eir  Sl 
Company,  Limited 

L.  G.  Beaubien  &  Co.,  Ltd. 

Cochran,  Murray  &  Co., 
Limited 

Midland  Securities  Limited 

3^'.  C.  Harris  &  Co; 
Limited 

Yorkshire  Securities,  Limited 

A.  E.  .Tiikes  &  Co. 
Limited 

F.  J.  Brennan  &  Co. 

Ltd. 

Melady,  Sellars  &.  Companv 
Ltd. 


Lauder  Mer«‘cr  &  t'unipaiiy 
ltd. 


r 
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INCOME  DECLINE 
IS  REPORTED  BY 
BARCELONATRAC. 


Confiisod  Sihiatlon  Still  Exists  1 
in  Matter  of  Exchange 
1945  Report  States 


\Vashing:ton:  ~  Easing-  of  res- , 
frictions  on  liquor  making  is  now- 
up  for  consideration  by  top  of¬ 
ficials  of  the  Department  of  Agri¬ 
culture,  it  is  reported  here.  Of¬ 
ficials  admitted  that  a  proposal 
to  ease  present  restrictions  of  3,- 
000,000  bushels  a  month  allocated 
to  distillers,  is  now  up  for  de¬ 
cision.  Action  is  expected  soon 
and  probably  will  become  effective 
December  1. 

Should  the  question  be  decided 
in  favor  of  the  distillers,  it  will 
take,  the  form  of  allow-ing  them 
more  corn  of  the  lower  grades. 
The  present  Government  order 
prohibits  the  use  of  corn  grading  • 
better  than  Number  3,  but  restricts 
the  quantity  of  the  poorer  grades 
of  grain  that  can  be  used  for  mak¬ 
ing  alcoholic  beverages  to  3,000,- 
OOO  bushels  a  month. 

The  present  order  also  prohibits 
the  use  of  wheat  or  wheat  pro¬ 
ducts  in  distilling  and  sharply 
limits  the  quantity  of  rye  that 
beverage  makers  may  use.  It  is 
not  likely  that  either  of  these 
provisions  will  be  changed. 

How  much  corn  distillers  will  ; 
be  permitted  is  still  a  state  secret.  ! 
However,  it  was  learned  that  either 
the  limits  on  low  grade  corn  will 
be  lifted  altogether  or  the  present 
quota  wdll  be  increased  substantial¬ 
ly  by  the  proposal  now  under  con-  ' 
sideration. 


Refunding  Operation 

By  Prov.  Of  Manitoba 

Winnipeg.  -  -  Announcement  was 
made  here  by  Premier  Garson  of 
the  sale  of  provincial  debentures  to 
a  group  of  Canadian  investment  | 
bankers.  || 

Mr.  Garson,  who  also  is  provin-  ; 
rial  treasurer,  stated  that  part  of 
the  issue  would  be  used  to  refund  : 
.113,015,000  --  the  balance  of  an  is-  ' 
sue  of  six  per  cent,  debentures 
which  matured  last  October  1  in  the 
United  States.  The  debentures  had 
been  financed  since  that  date  by  the 
Issue  of  treasury  bills. 

Interest  on  the  new  debentures 
varied  from  2'i  per  rent,  to  2''.i, 
depending  on  the  maturity  date. 

The  following  corporations  pur¬ 
chased  the  debentures  at  $99.71  for  ; 
each  unit:  Wood,  Gundv  and  Co.:  ; 
Dominion  Securities  Corporation: 

A.  E.  Ames  and  Co.;  Royal  Bank  of  : 
Canada  and  the  Canadian  Bank  of 
Commerce. 

. - . -  j 

Food  Ch-tin  Sales 

Higher  In  October, 

Ottawa.  —  “Chain”  food  .'tore 
business  in  1915  totalled  $218,968,- 
700,  a  6.9  per  cent  increa.se  over  1944 
sales,  despite  a  decrease  in  the  nuin- 
be.'  of  stores  operating,  the  Do¬ 
minion  Bureau  of  Statistics  reports. 

Sixtv-two  chain  companies  oper¬ 
ated  1,306  stores  in  1945,  compared 
with  67  companies  and  1,364  stores 
the  previous  year.  Average  sales 
of  individual  stores  was  $167,664,  | 
compared  with  $150,185  in  1944. 

Sales  volume  increases  were  gen¬ 
eral  throughout  the  Dominion:  Ma¬ 
nitoba,  10  per  cent:  Quebec,  9.5;  Sa.s- 
katchewan,  8.4;  British  Columbia, 
6.6:  Ontario,  6.3;  Alberta,  4.9;  the 
Maritime  Provinces,  2.7. 

Of  the  62  food  chains,  29  opei  ated 
81.5  stores  selling  both  groceries  and 
Tiieats  and  transacted  81.5  of  the 
total  business.  Grocery  chains  had 
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'  policies  should  be  directed  to-  I 
wards  regaining  lost  outlets  and  ' 
finding  new  ones. 

INTEREST  R.4TES  | 


FOREIGN  TRADE 

Another  gratifying  feature  is 
the  increase  to  $5  million  of 


SI RPLES INCREASED 

Barcelona  Traction,  Light  and 
Power  Co.  Ltd.,  in  annual  report  for 
fi.'cal  year  ended  December  31st. 
1945,  shows  gross  income  of  $4,083.- 
634  representing  interest  from  sub¬ 
sidiaries  not  yet  received.  This , 
compares  with  $4,688,575  the  pre- 1 
ceding  year.  After  bond  interest, 
and  administrative  and  selling  ex- 1 1 
penses  there  remained  a  balance  of 
$2,613,667,  against  $2,810,893  in  the 
preceding  year. 

Through  additions  of  $393,033  re- 
se'-ve  for  deficits  of  subsidiary  com- 
pa.nies  and  $27,801  reserves  against  I 
foreign  currency  cash  balances,  both  ' 
reserves  no  longer  required,  earn-  ‘ 
ed  surplus  for  the  year  stood  at  j 
$3,031,502.  As  in  recent  years  this 
item  was  carried  to  suspense  ac- ,  | 
count  in  view  of  the  continuing  j 
re.strictions  on  transfer  of  funds 
fiom  Spain. 

Bonel  interest  of  $370,538  on  the 
6  per  cent  peseta  issue  was  paid  in  ! 
Spain  as  was  the  case  in  the  pre-  1 1 
viou.s  year,  but  tlie  $989,144  inter¬ 
est  on  tlie  consolidated  6'j  per  cent 
end  tlie  per  cent  first  mortgage  i| 
bends  has  not  yet  been  discharged. 

Exchange  Diffieiilties 

The  difficultie.s  in  obtaining  for¬ 
eign  exchange  for  the  e.xport  of 
peseta  cash  balances  stil)  exist, 
states  E.  A.  Graydon,  secretary.  In  ; 
spite  of  every  effort,  he  said,  it  has  i 
been  impossible  during  the  year  Di¬ 
et  en  up  to  the  date  of  this  report 
to  obtain  any  allocation  of  foreign 
ciiirency  for  the  purpose  or  meeting 
the  interest  on  the  bond  or  other  in¬ 
debtedness  in  foreign  curreney 
wi.ich  is  due  to  the  company. 

Ii  a  .supplement  to  the  annual  re¬ 
port,  E.  Fraser  Lawton,  president  | 
and  managing  director  of  Ebro  Ir¬ 
rigation  and  Power  Co.,  Ltd.,  prin- ! 
cipal  operating  company  of  Barce- 
Icna.  discloses  that  the  company  and 
it.-!  Spanish  affiliates  during  1943 
lu.ci  a  decrease  of  15.2  per  cent  in 
gross  earnings  and  an  increase  of 
2  r  per  cent  in  operating  expenses. 
Tho  result  was  a  decline  of  33.1  per 
Ctrl  in  net  receipts  of  68,856,347 
pcietas.  The  large  decrease  in  gross 
eat  rings,  reported  Mr.  Lawton,  is 
attributable  to  the  severe  restric¬ 
tions  in  the  consumption  of  light  and 
power  which  had  to  be  imposed  as 
a  result  of  the  calamitous  drought 
t^t  has  so  long  prevailed  in  Spain. 

^'iinded  indebtedness  of  the  Span- 
1  h  operating  companies  as  of  De- 
cen  ber  31,  1945,  is  reported  at  130,- 
803.000  pesetas,  a  decrease  of  2.206,- 
000  pesetas  since  the  end  of  1914, 

Csnsider  Easing  Of 

Grain  For  DisHllers 


Presidenf  points  to  need  for  collaboration  between  Labour  and  Management. 


Letters  of  Credit  outstanding. 
During  the  year  we  have  extend- 
I  now  come  to  my  last  subject,  |  ^ur  connections  with  banking 
that  of  interest  rates.  The  Gov-  I  correspondents  in  practicall.V 
ernment  s  policy  is  to  retain  the  every  country  in  the  world  with 
low  wartime  rates  of  interest  but  j  \^-fiich  trade  with  Canada  is 
It  is  impossible  to  keep  down  the  i  carried  on.  These  facilities  have 
rate  of  interest  and  at  Ihe  same  been  placed  at  the  disposal  of 
lime  keep  a  limit  on  the  volume  exporting  and  importing 

of  mone.x-  put  in  rirrtilalion. 

Money  circulation  has  increased 
about  five  times  during  the  w-ar 
and  deposits  with  the  commercial 
banks  have  about  doubled.  Dur- 


clients. 


BANK  PREMISES 


Government  concessions  necessary  to  aid  Gold  Mining. 


Bank  Premises  account  now 
ine-  the  war  vears  our  oeonle  $5,620,000  compared 

?ra^S®^  fron7To°iabTe"^"xp:r’  rncV'eafe’^of^’^^roxSel^ 

ditiTrS  M  v^\h  !he  E;  00"  after  writmg  off  $222  000  for 

-  r -GotrS  oPSo^^rnce^wtre^'l'^e  pS^ 

The  72nd  Annual  Meeting  of  tlie  the  Government  and  a  more  en-  Silver  production  ha.s  recently  re-  Loan  purchases  prevented  run  ^  Catharines,  Ont- 

Imperial  Bank  of  Canada  held  at  lightened  public  opinion.  vived,  as  a  result  of  an  increase  in  i  ^  r  ’  ario,  to  hou.se  our  main  office 

the  Head  Office  in  Toronto.  Wed-  ,  kXPORTS  AND  IMPORTS  Se  ^?o^  iS^Vr""br"/nc^h  ‘kT'^u^eef 

nesday,  November  27th.  Merchandise  exports,  the  mo.'t  g-ble.  It  should  be  a  general  poli-  ^ndTonsufue  reaS's  ID  ffndT.r 

MR.  R.  S.  WALDIE,  Presidenf.  inmortant  simrle  influem  c  upon  self.  This  suggests  a  price  Pres- ,  ^  will  be  iiS: 

taken  whe^  bui  ding  nSns 


R.  R.  S.  WALDIE.  Presidenf.  important  single  influem  c  upon  ^  ^ 

said  in  part:  Notwithstanding  un-  cur  national  income,  have  dropped  inrio  ' 

settled  world  conditions  Canada  f''em  2,332  million  dollars  during 

,,f  the  first  eight  months  of  194o  _to  IMPORTANCE  OF  GOLD 


1  u  J  u  .  Of.  .  »  the  first  eight  months  of  1943  to 

ha.s  achieved  about  80  per  cent  .,f  ,  j^e 

the  physical  reconversion  of  her  I  first  eight  months  of  1946,  or  by 


Gold  production  and  gold  ex- 


available  goods  leading  to  an  un-  ..  j  _ 

desirable  ri.se  in  prices.  The  best  P®|:f"'‘-  New  buildings  and  reno 
method  to  avoid  this  would  be  Y®  P®'"?  /‘"flertaken  a 

through  stabilization  or  reduction  ^  f®'^ 


economy  during  the  fifteen  months  about  33  per  cent.  Further  reduc-  ports  appear  to  be  lagging  far  be-  in  the  volume  of  money  which  . .  vear 

between  the  end  of  hostilities  and  tif'f's  can  be  anticipated.  Imports,  hind  the  desirable  growth.  Gold  would  be  brought  about  through  ,  ' 

.  o  fbe  other  hand,  have  tended  to  receipts  at  the  mint  during  1946  a  rise  in  the  rate  of  interest.  '  BRANCHES 

now.  volume  ot  produciion,  na-  increase  and  in  1946  were  about  11  ii.ntil  now  were  only  about  8  per  This  would,  besides  reducing  the 

tional  income,  and  employment  pe.-  cent  higher,  as  to  value,  than  cent  higher  than  during  the  same  volume  of  circulation,  encourage  Branches  of  the  Bank  now 

were  less  affected  by  reconversion  during  the  corresponding  months  period  of  1945,  and  net  exports  of  people  to  save  and  invest  and  number  178.  Since  our  last  an- 

than  had  been  expected  The  index  yf  1915-  non-monetarv  gold  have  increased  I  vv-ould  also  create  conditions  un- '  ual  meeting  two  branches  have 

of  the  nhvsical  volume  of  business  Fa^ng  exports  and  growing  im-  '-\v  no  more  than  6  per  cent.  How-  der  which  the  remaining  controls  been  opened  or  re-opened  in 
or  the  pnjsitai  \oiume  ot  misiness  reduced  the  favorable  as  gold  production  and  ex-  could  be  abolished.  Ontario,  two  in  Alberta  and  one 

uas  about  16  per  cent  louci  m  balance  of  merchandi?e  trade  poJ'ts  had  .since  1942  been  reduced,  It  must  always  be  remembered  British  Columbia,  The  branch 

the  first  ten  months  of  1916  than  v.-hich  Canada  normally  enjoyed  eving  to  the  policy  of  shifting  la-  that  this  country  is  dependent  at  Scarboro,  Ontario,  which  was 

in  the  corresponding  months  jf '  and  which  had  been  greatly  ex-  bour  to  more  urgently  needed  war  for  its  prosperity  upon  its  exports  oP^'icd  to  service  a  war  plant 

1915  but  owiii'^  to  the  chance  from  panded  during,  and  as  a  result  of,  production,  to  less  than  one-half  of  and  if  our  prices  are  too  high  ^^®re,  has  been  closed.  \\  e  also 

i.jio  Dui.  oum„  lyne  mange  iro.n  The  balance  on  merchan-  the  peak  level  of  1940-11,  it  is  clear  we  niav  find  that  our  greatly  ^ave  in  contemplation  the  open- 

- -  i..„, —  .  .  .  •  further  branches  at  stra¬ 
tegically  placed  centres  where 
we  have  already  acquired  pre¬ 
mises  or  sites. 


SHAREHOLDERS  NI  MBER 
2868 

Shareholders  now  number  2868, 
an  increase  during  the  year  of 
42.  The  average  number  of 


war  to  peace-production  this  is  net  is  still  in  our  favour  *^bat  the  recovery  of  the  industry  expanded  industry  will  lack  ex 

.s  irprising.  and  our  physical  output  tg  the  extent  of  300  million  dollars  bas  not  been  .sufficiently  rapid  to  '  port  outlets. 

is  now  at  a  level  of  about  85  pe-  '  calculated  on  a  yearly  basis  but  -‘'yo'i  secure  for  gold  its  previous  Today  Canada  finds  herself  in 
cent  above  pre-war  standards.  .  this  balance  is  shrinking.  Since  a  balance  our  payments  good,  or  even  better,  condition 

Wholesale  sales  have  been  about  -’0 '  sis^eable  proportion  of  Canada's  the  United  State.s  The  re-  '  than  any  other  country  in  the 

7  present  exports  is  financed  by  'aiuation  of  the  Canadian  dollar  'world.  We  hav-e  had  a  bountiful 

per  cent  higher  in  1946  than  ;n  credits  provided  by  the  Canadian  parity  with  the  United  States  harvest  and  if  past  experience 

1945,  and  retail  sales,  about  14  nation  itself,  while  almo.st  all  Can-  dollar  i.s  a  serious  obstacle  to  the  I  o,ay  he  taken  as  a  guide  this 

pe-  cent  above  the  1945  level.  This  adian  imports  —  of  which  nearly  rc.'umptiori  of  this  role  by  the  gold  .should  be  followed  bv  a  year  of 

c-^ves  an  indication  o'  the  shift  to  ^^‘'■®®  Quarters  come  at  pre.sent  mining  industry.  It  has  reduced  active  business.  I  am  convinced  ixvt-.«gc  iiu.nuei 

"  T,  *  r  from  the  United  States  are  paid  l-l'c  pi ofit  margin  of  all  companies  that  Canadians  will  not  be  found  shares  held  per  Shareholder  is 

peacetime  economy.  Part  of  the  on  a  cash  basis,  Canada  appears  to  even  made  operation  of  a  ,  wanting  in  a  continuance  of  that  244.07. 

rife  in  sales  values  is  caused  bv  have  even  now  an  adverse  balance  number  of  companies  unprofitable.  ;  gelf-discipline  which  has  helped 

the  increase  in  prices-  the  index  of  cash  trade  in  merchandise.  The  Concessions  on  the  part  of  the  I  us  to  overcome  the  many  difficul-  -  ST,4I<F  Nl.MBER  2016 

of  wholesale  prices  having  risen  by  '’tt  !’*'  ‘^®  '  Our  total  Staff  now  number 

i.  .  r  .  .  .u  the  United  States,  which  at  help  the  gold  mining  industry  re-  -  -  2016  of  «-honi  oao  «rorv,«., 

about  .)  per  cent  over  1945,  and  the  ^  present  runs  at  an  annual  rate  of  gain  its  important  position.  Such  MR.  VV.  G.  MORE,  General  it  again  affords  me  great  plea- 

index  of  the  cost  of  living  show-  about  400  million  dollars,  is  only  policies  would  be  all  the  more  jus-  Manager,  said  in  part;  -The  An-  sure  to  testify  to  the  hiirh 

ing  an  increase  of  about  4  per  cent,  partly  met  by  gold  shipments  and  tifiable  since  the  gold  mining  in-  nual  General  Statement  for  the  quality  of  their  .service  and  to 

Employment  has  remained  at  a  C ’  growing  balance  on  tourist  cliisti-y,  unlike  other  industries,  is  year  ended  31st  October,  1946,  ,  thank  them  for  their  loyalty  and 

.  ,  ■  .  trade.  Also  it  must  be  borne  in  iii.able  to  adjust  the  price  of  its  '  shows  steady  progress  and  indi-  :  devotion  to  duty  durine'  the"  cast 

high  level.  The  working  force  m-  mind  that  Canada  has  still  a  high  product  to  the  revaluation  of  the  cates  that  the  Bank  continues  year.  y  S  P 

ctea.sed  as  the  result  of  the  war  net  indebtedness  to  the  United  Canadian  dollar  and  the  general  in  a  strong  and  healthy  condition.  ,  ne 

.„d  th.  „.U,ral  popul.Uo„  growth  J' if  -  w^o^nMoS'Srh'lhrFo^TSS" 

by  over  1,000,000  persons,  from  3.-  Canada  maintains  a  consiclerablc  AGRICrLTFKE  penses  of  administration,  and  ing  the  war.  53  paid  the  supreme 

contributions  to  Pension  Fund,  sacrifice,  413  have  returned  to 

While  Canada's  national  income  t*rid  after  making  full  provision  for  the  service,  123  resigned  to  fur- 

has,  in  the  main,  preserved  its  contingencies,  net  profits  at  $940,-  ther  their  education  or  accept 

high  war  le-.-el,  its  distribution  095  show  a  modest  inrrea.se  per-  other  employment,  and  11  are 

among  the  major  groups  of  recipi-  mitting  payment  of  a  dividend  of  still  with  the  Forces.  A  special 
.  f  f  recently  substantiallv .  *100  per  share,  an  increase  of  word  of  prai.se  is  due  to  tho.se 

Iv  thnsA  QPPUintr  work  havp  hppn  fv,  p  In'??  scven  changed,  to  the  disadvantage  of  20  cents  per  share  over  the  divi-  !  who  have  returned  for  the  man- 

ahlp^to  find  without  lon^  dptav  the-  farmer  and,  still  more,  the  in-  dend  paid  previously  for  some  ner  in  which  they  are  re-estab- 

and  returning  men  and  women  n't  . ^’^®  comes  from  investment  that  were  .vears  past.  Profit  and  Lo.ss  car-  lishing  themselves  in  the  service; 

and  returning  men  and  wornen  ot  l.nited  Kingdom  to  1 1 1  million  dol-  actually  paid  out  to  investors  ried  forward  now  stands  at  $1,-  rennrtc  iir.p,n  rvipm  p..p 

the  forces  have  been  largely  ab-  lars;  to  the  British  Empire  92  mil-  The  better  crons  of  1946  and  140,000. 

and  womK  one^atron,  ,r  uT/  --^ome  improvement  during  the  5.50,000  and  are  at  an  all-time 

mg  and  woods  operations.  ,40  million  dollar.s.  bi  t  it  would  be  current  year;  this  year's  wheat  high. 

NATIONAL  INCOME  HIGH  a  mistake  to  assume  that  this  sur-  (.j.pp  estimated  at  420  million 

R.si.w.Eii:.  nion  ,  plus  Will  help  US  in  equalizing  our  bushels,  as  against  a  final  esti-  DEPOSITS  I'P  23  MILLIONS 

The  money  income  of  the  coun-  •  mate  of  305  million  bushels  for  g.,  ...  ,  .  poo  -  - 

trv  reflects  this  high  level  of  econ- ' pointed  out,  a  consid-  J945  jbis  improvement  i.s  Deposits  over  $23  closed,  though  w'ith  continuing 

omic  activities,  it  is  officially  e.s-  proportion  of  our  trade  out-  m^eiy  ^e  off.set,  in  part,  by  $381  000,000  and  are  .shortage  in  many  materials  and 

lin.ated  that  Canada's  national  in- ,  United  States  is  fin-  the  rise  in  farm  wages  ‘and  in  all-time  h^gh.  Major  commodities,  somewhat  unstable, 

come  is  at  present  running  at  prices  for  industrial  products  en 


8(iu,000  in  1939  to  almost  5,000,000  surplus  in  her  current  account 
1945  and  gainful  employment  with  the  United  States, 
ha.s  receded  from  its  wartime  peak  We  still  maintain  a  substantial 
of  5,000,000  by  only  about  300,000  fi.vourable  balance  of  trade  w-ith 
per.sons.  Unemployment  in  indus-  countries  other  than  the  United 
try  is  at  a  low  figure  and  general-  States 


reports  upon  them  are  uniformly 
good. 

GE.NERAL  BI’SINESS 
REASONABLY  GOOD 

Business  on  the  whole  can  be 
said  to  have  been  reasonably 
good  during  the  year  just 


changes  were  increases  of  $8  Probably  the  most  unsettling 


about  1945  level  For  1945  the  countries  with  which  we  tering  the  farmer's  costs  Since’"’*''*""  ^®Posits  by  and  bal- '  factor  has  been  the  strikes  and 

Dominion  Bureau  of  Statistics  es-  have  a  favourable  balance  of  trade,  jhe  Importance  of  'Canada's  agri-  ances  due  to  Dominion  Govern-  ^  threat  of  strikes  that  have  oc- 
timates  national  income  received  have  an  adverse  balance  of  trade  culture^  as  the  basis  of  ment  a 

at  8,954  million  dollars,  national  ^,’*^h  the  Lnited  States  and  are  whole 


economy,  can  hardly  be 


to  Dominion  Govern¬ 
ment  and  of  $35  million  in  De-  I  curred  in  many  industries.  It 
posits  by  the  public  bearing  inter-  ;  seems  that  most  of  our  troubles 


incoriie  produced,  at  9,627  million  '  ‘hus  unable  to  provide  surplus  overrated.  I  should  like  to  ‘(iwell  fh  a  decrease  of  *21  mil-  in  this  regard  would  be  eliminat- 


dollars,  and  gross  national  expend!-  American  dollars  which  Canada 
ture,  at  11,359  million  dollars,  the  ®°’*'h  use  for  the  equal.zation  of 
difference  having  been  borrowed  her  accounts  with  the  United 
^  States 


somewhat  on  this  question.  ""*■'  I^Posits  by  and  balances  ed  if  greater  emphasis  were 

w  ^  ,  A  ,  clue  to  Provincial  Government*?.  placMMi  upon  increased  prodiictionR 

..  "  .I'ulgment  the  income  of  nientioned  is  accounted  thus  bringing  about  those  eondi- 

ficm  the  people's  savings  by  way  wHh  thr'iabour  of  f”'’  h.v  payment  out  in  redenip-  tions  which  all  men  desire; 

cl  Victory  Loans.  This  means  It  will  therefore  need  great  ef-  .  .  *■*""  bonds  of  a  temporary  de-  namel.x,  increased  employment 

that  CanaLs  present  national  in- ,  forts,  on  Canada's  part,  ^o  t  ^‘^tes  posit  by  the  Province  of  Alberta  j  and ^  supply  of  goods 

^  ' .  -  ..  j.Ajnerican  '-^uada  s  ague  u  1 1  u  r  a  1  labour  to  which  I  made  reference  in  j  at  lower  prices.  In  all  of  this, 


Canada's 

come  is  over  twice  as  large  as  the  '  straighten  the  Canadian-„...^. .......  -  /,..i,i,.i,  r _ 

average  P^e-^ar  national_  mcom^e.  balance^of  pa^^  h^^l^^^^  woJker)  is  about 

26  per  cent  of  the  total  labour 


my  remarks  last  year. 

C.\SH  38  MILLIONS 


force  of  the  country.  But  farm¬ 
ers,  excluding  in  this  case  the 


consisting  of 


labour  itself  would  be  the  chief 
gainer  with  steadier  and  greater 
purchasing  power  which  is  the 
true  measure  of  real  wages. 


farm  workers,  have  normally  re'-  the  i  !" 


ceived 
,  per  cent 


more  than  10  to  12  ---  CanadT*'rmounting  to-  !  ®"PP'y  ^'’®  market.s  of  the  world 
of  Canadas  national  to  ntn  show  a”  I  with  goods  so  .sorely  needed  and 


NON-FERROI  S  MET.4LS 
DECLINE 


'income  The  shore  of  nofi  n«ri^  Rether  to  $38,400,000  show  a  de- i  .f ‘‘"u 

timruiai  is  nam^^^  "ease  of  $5  million  but  are  !  ^  ^  PP'-'’’ 

,  tome  that  is  paid  to  the  farm  ,  g,,ffi„ipnt  and  reoresent  I  *®  e.ssential  if  our 

worker  increases  this  percentage  i!?]P  the  ^nthhe  standard  of  living,  to  which  we 


somewhat  lint  the  fact  remains 


have  become 


Part  of  this  increase  is  caused  bv  It  is  a  hopeful  sign  that  newsprint 
the  rise  in  prices  to  which  I  have  ;  production  has  grown,  during  1946, 
already  referred.  i  by  about  30  per  cent  in  compari- 

I  son  to  1945,  and  that  the  values  of 
EMPLOYMENT  AND  \V.4GES  newsprint  exports  have  in  the 
„  ,  J  ,  ^  .same  period  risen  bv  about  40  per 

Production  and  employment 
have  been  adversely  affected  by ' 
labour  disputes  in  various  indus¬ 
tries  including  steel,  rubber,  elec¬ 
trical  and  textile  plants  and  in 
British  Columbia  logging  camps. 

The  Dominion  Bureau  of  Statistics 
estimates  the  time  lost  during 
fir.'t  nine  months  of  1946  at 

iiiillion  man-days.  That  wouiu ,  ^gj^pg^j  f  j,g  niost  importai..  inHnes  a  LOLai  ol  oaou  iniiiiuu 

amount  to  a  production  loss  of  ),,anch  of  base  metal  production.  It  is  possible  that  the  relief  ^5^/,  of  public  liabilities  -a 
about  forty  million  dollars  but  the  g^d  during  the  later  war  vears  the  war  economy  brought  to  the  hiahlv '  iauid  position 
real  losses  are  greater  since  short-  about  40  per  cent  of  the  export ,  farmer  mav  prove  to  be  only 

ages  in  basic  materials,  especially  ^.g,j,g  gf  ajj  non-ferrous  metals  transitory  and  that  the  pre-war  INVESTMENTS  215  MILLIONS  to  do  their  part  to  make  it  so. 

in  steel,  affect  a  great  number  of  represented  bv  aluminium  .shift  of  the  national  income  to  '  The  Banks  ha\'e  the  strength  and 

dependent  industries  and  contri-  p,oducts.  Since  the  armistice  alu-  the  other  economic  groups  will  Our  Portfolio  of  investments  ,  resources  to  meet  any  demand 

bute  to  a  general  slowing  down  01  niinium  exports  have  fallen  to  continue.  This  would  hardly  do  bas  increased  by  $10  million  and  however  substantial  that  free  en- 

production.  While  post-war  strikes  about  20  per  cent  of  their  war  justice  to  the  farmer's  contribu-  now  stands  at  $215,600,000.  In- ,  terprisers  of  Canadian  business 

1  lay  be  partly  the  result  of  a  psy-  jg^.gj  The  value  of  copper  exports  fion  to  the  national  wealth.  It  eluded  in  these  investments  are  ;  may  make  upon  them.  Just  as 

chological  let-down,  it  appears  that  during  1946  remained  about  would  lead  to  other  undesirable  *105  million  of  Dominion  and  |  the  banking  system  was  able  to 

neither  the  Government  nor  the  in-  same  and  nickel  exports  in  developments,  too.  The  migration  |  Provincial  Government  Securities  I  meet  every  demand  of  the  conver- 

dustries  and  the  trade  unions  con-  j;,4g  fallen  by  about  5  fi'om  country  to  citv  would  con-  maturing  within  two  years  and  1  sion  to  war-time  production, 

cerned  have  shown  sufficient  fore-  p'g,.  pg^f  The  value  of  lead  and  tinue.  During  the'  war  years  *94  million  of  Other  Dominion  1  there  is  no  demand  of  the  recon- 

sight  and  energy  in  handling  the  exports  has  greatly  increased,  alone,  the  population  of  Canada's  and  Provincial  Government  Se-  i  version  to  peace-time  production 

situation.  It  .seems  evident  that  j,uj.  production  and  export  are  too  metropolitan  counties  has  grown  curities.  Call  Loans  at  $7,200,000  ;  that  we  cannot  meet  with  equal 

the  freezing  of  wages  during  the  tg  ggg^pgggj^t^g  fgr  the  lo.ss  in  bv  over  10  per  cent,  and  the  are  down  $1,200,000,  reflecting  readine.ss. 


round,  the  future  of  Canada  can 
not  but  be  bright.  Canada's 
Banks  are  prepared  and  ready 


war  was  at  too  low  a  level  and  fj-jg  aluminium  export.', 
with  too  great  a  spread  in  some 
industries  as  compared  with  others. 

The  National  War  Labour  Board 
has  recently  ruled  that  there 
should  be  no  general  formula  for 


BASE  METAL  EXPORT  OFF 
50% 


other  urban  population,  by  about  !  .slightly  les.sened  activity  in  the 
5  per  cent;  while  the  rural  popu-  Stock  Markets. 


The  following  were  elected  Di¬ 
rectors-  Messrs.  R.  S.  Waldie, 
Col.  J.  P.  Michie,  J.  W.  Hobbs, 
Walter  C.  Laidlaw,  John  A. 
Northway,  G.  H.  Aikins,  K.C,, 
Current  Loans  and  Discounts  Winnipeg,  H.  E.  Sellers,  Winni- 


n  RRENT  L0.4XS 
MILLIONS 


IP  24 


i  lation,  for  tlie  first  time  in  Can¬ 
ada's  history,  has  decreased  by 
about  5  per  cent.  Once  the  posl- 
On  balance,  Canada's  base  metal  w’ar  industrial  boom  has  come  to 

the  adjustment  of  wages,  but  a  e.xports  have  decreased,  in  value,  an  end,  the  pool  of  potential  un-  in  Canada  at  $103,600,000  are  up  ’  peg,  'VV.'"  B.  Woods,  Arthur  L. 

more  flexible  procedure  which  lo  about  one-half  of  the  war  level,  employment  will  prove  to  have  $24  million.  This,  with  the  in-  Bishop,  E.  E.  Buckerfield,  Van- 

makes  allowance  for  individual  Since  at  the  .same  time  the  export  greatly  iiicrea.sed  while  at  the  crea.se  in  our  deposits  previously  couver,  C.  G.  Cockshutt,  Brant- 

conditions.  It  is  to  be  hoped  that  values  of  iron  and  its  products,  .same  time  farm  labour  will  re-  referred  to,  is  perhaps  the  mo.st  ford,  H.  L.  McCulloch,  Galt,  J. 

this  procedure  may  lead  to  the  ad-  '  have  fallen  to  about  one-third  of  main  in  great  demand.  The  gratifying  feature  of  the  state-  ’  R.  rinimins,  Montreal,  Eliot  S. 

iiistment  of  wage  levels  and  to  a  the  war  standards,  a  large  deficit  farmer's  income  could  be  im-  ment  and  indicates  that  your  ,  Frosst,  Montreal,  F.  G.  Rolph, 

more  balanced  distribution  ot  ,  in  Canada's  metal  exports  has  ap-  proved,  if  new  markets,  especially  ,  Bank  is  ready  at  all  times  to  i  W.  P.  Walker,  W.  G.  More,  Aiib- 

worker's  income.  The  final  result  peared  which  has  greatly  contri- .  abroad,  could  be  found.  It  should  a.ssist  the  legitimate  needs  of  its  !  rey  W.  Baillie. 

will  depend  on  the  understanding  buted  to  reducing  our  active  bal-  be  borne  in  mind  that  the  share  customers  and  is  doing  its  full  '  A  subsequent  meeting  of  the  Di- 
collaboration  of  management  and  j  Ejice  of  trade.  Production  and  ex-  of  farm  (uodiicts  in  total  exports  share  in  servicing  the  commer-  !  rectors  elected  Messrs.  R.  S. 

liiboiir,  the  development  of  whirh  ;  ports  of  preciou#  metals  have  fail-  declined  steadily  during  the  inter-  cial  requirements  of  the  country  '  Waldie,  President,  J.  W.  Hobbs 

should  be  the  special  concern  of  cd  to  make  up  for  these  losses,  war  period,  and  our  economic  |  at  large.  ,  j  and  W.  G.  More  Vice-Presidents. 


15./  per  cent  of  the  sales  and  meat 
market  chains  2.8  per  cent. 


Heavy  Road  Traffic  ^ 

At  Canada-U.S.  Poinfs 

The  total  volume  of  international 
boraer  crossings  into  Canada  by , 
automobile  during  October  estab¬ 
lished  a  new  record  for  the  month,  | 
when  over  629,700  vehicular  entries  1 
were  registered  by  customs  and  im-  ; 
migration  officials,  according  to 
figures  released  by  the  Dominion 
Bureau  of  Statistics. 

The  composition  of  this  traffic 
represented  452,900  vehicles  of  for-  ; 
eign  registry  and  about  176,800  re- ' 


turning  Canadian  cars.  ' 

In  comparison  with  October  last 
year,  tourist  class  of  American 
motorist  increased  from  84,933  car 
entries  to  111,696,  a  gain  of  over 
31';r  and  this  record  exceeds  all 
similar  months  over  the  past  de¬ 
cade. 

MORE  NON-FERROUS  SCRAP 

Ottawa.  -Stocks  of  ingot-makers’ 
non-ferrous  scrap  metal  or  hand  at 
September  30  totalled  5,595,134 
pounds,  an  increase  o*'  92,883  pounds 
during  the  month,  the  Dominion 
Burgau  of  Statistics  reports.  Stocks 
of  secondary  non-ferrous  ingot  were 
increased  286,317  pounds  to  2,694,- 
696. 


GRAIN  EXCIIANGE 


(Cuiitlnued  from  Page  1) 


tcry  of  speakers  was  drawn  from 
the  grain  trade. 

Excellent  Opportunity 

The  Chamber  convention  provided 
an  excellent  opportunity  for  the  na¬ 
tion's  industry  and  business  to  hear 
!  the  full  argument  on  the  re- 
I  e.stablishmeiil  of  grain  trading  fu- 
I  ture.s  and  on  the  matter  of  taxing 
co-operative.'.  But  no  such  move 
jwas  made. 

'  An  attempt  to  correct  this  over¬ 


sight  informed  circles  affirm  it  j 
was  an  oversigiit  is  now  being  | 
made.  A  forthcoming  is.sue  of  j 
Canadian  Business,  organ  of  the  | 
Canadian  Chamber  of  Commerce,  | 
will  carry  an  article  on  the  Grain 
Exchange  written  by  Maju'  H.  G. 
L.  Strange,  public  relations  director 
of  the  Searle  Grain  Company  and 
an  acknowledged  spokesman  for 
:  tile  trade.  Action  magazine,  organ  , 
of  the  Junior  Chamber  of  Com-  j 
!  mcrce,  has  also  scheduled  for  early  ^ 
;  publication  of  an  article  on  the; 
Grain  Exchange.  ' 

Cotton  is  use  1  in  more  than  11,000 
'  items  of  military  equipment.  ^ 


BOND  FINANCING 
JOHN  INGLIS  CO. 
FOR  EXTENSIONS 


Issue  of  $1,750,000  of  20  Year 
I  4*8  To  Meet  Cost  of  New 
I  Foundry  Subsidiary 

I  SALES  EXPANDING 

Public  offering  is  being  made  of 
;  an  issue  of  $1,750,000  four  per  cent. 
20-year  first  mortgage  sinking  fund 
bonds  of  John  Inglis  Co.  Limited  at 
!  100  and  interest  by  a  syndicate 
,  headed  by  Dominion  Seewrities  Cor¬ 
poration  Limited. 

For  the  five  months  ended  Au¬ 
gust  31,  1946,  earnings  before  bond 
interest  and  depreciation  were 
$143,719;  and  earnings  after  depre¬ 
ciation  for  the  same  period  were 
$108,272.  Maximum  annual  interest 
'  requirements  on  the  new  first  mort¬ 
gage  issue  will  be  $70,000.  For  the 
year  ending  March  31,  1947,  sales 
are  expected  to  exceed  $6,000,000. 
As  at  October  31,  1946,  orders  book¬ 
ed  for  deliveries  in  the  fiscal  year 
beginning  April  1,  1947,  exceeded 
;  $2,7.50,000. 

The  company's  plant  is  located  on 
an  eleven  acre  site  in  Toronto. 
Activities  are  now  grouped  under 
the  general  engineering  division 
and  the  consumer  products  division. 
Through  the  general  engineering 
division,  the  company  is  a  source  of 
supply  of  equipment  for  practically 
every  type  of  industry  in  Canada. 
Through  manufacturing  agreements 
with  leading  producers  of  engineer¬ 
ing  equipment  in  the  U.S.A.  and 
Great  Britain,  the  company  brings 
to  Canada  engineering,  manufactur¬ 
ing,  sales  and  other  services  of  very 
wide  scope.  The  consumer  products 
division  is  now  producing  consumer 
products  for  distribution  through 
public  utilities,  and  appliance,  auto¬ 
motive  and  hardware  xvholesalers 
and  retailers.  Volume  production  of 
these  products  is  planned  for  the 
coming  year. 

The  company,  in  most  of  its 
agreements  with  others  in  the 
U.S.A.  and  Great  Britain,  has  the 
right  to  market  products  manufac¬ 
tured  thereunder,  not  only  in  Can¬ 
ada,  but  also  in  various  other  coun¬ 
tries,  and  in  each  case  to  use  the 
Inglis  name  on  such  product?.  The 
management  contemplates  the  ac¬ 
tive  development  of  these  export 
markets.  The  company  maintains 
district  sales  offices  in  Toronto, 
Montreal,  Winnipeg  and  Vancouver. 

Since  January,  1945,  the  com¬ 
pany  has  acquired  6,636  Class  “A” 
and  26,142  Class  "B”  shares  all  with¬ 
out  nominal  or  par  value  of  English 
Electric  Company  of  Canada,  Lim¬ 
ited.  By  reason  of  these  sharehold¬ 
ings  the  Company  has  control  of 
English  Electric. 

The  Inglis  Co.  decided  that  pro¬ 
perly  to  control  and  ensure  sup¬ 
plies  of  castings  it  would  be  neces¬ 
sary  to  operate  a  foundry.  Accord¬ 
ingly  a  property  w'as  acquired  at 
New  Toronto  in  1946,  which  is 
owned  by  Production  Castings,  Ltd., 
incorporated  October  15,  1946,  un¬ 
der  the  laws  of  the  Dominion  of 
Canada.  The  Inglis  Co.  ow'ns  slight¬ 
ly  more  than  51  per  cent,  and  Eng¬ 
lish  Electric  slightly  le.ss  than  49 
per  cent,  of  the  capital  stock  of  Pro¬ 
duction  Castings  Ltd.  The  equipping 
of  this  plant,  now  in  partial  produc¬ 
tion,  is  nearing  completion,  anil  is 
being  financed  by  the  company  and 
by  Engjish  Electric  in  the  above 
proportions. 

Pacific  Mills  Buys 

New  Timber  Limits 


Vancouver.  —  Crown-Zellerbach 
Corp.’s,  British  Columbia  subsidiarv, 
Pacific  Mills,  Ltd.,  announces  pur¬ 
chase  of  extensive  timber  holdings, 
logging  camps  and  a  tow'ing  com- 
pan>  on  Queen  Charlotte  Islands  at 
aggregate  price  said  to  exceed  $1,- 
0o0,000.  Pacific  Mills.  Ltd.,  is  ap¬ 
proximately  94%  owned  by  Crown 
Zeilerbach. 

The  Pacific  Mills  purchase  con- 
ists  of  the  J.  R.  Morgan,  Ltd.,  and 
t.s  subsidiary,  Badwater  Tow-ing  Co., 
Ltd.  The  Morgan  timber  cut  In 
1945  was  30  million  feet.  A  new 
subsidiary,  of  Pacific  Mills,  Ltd., 
Northern  Pulpwood,  Ltd.,  will  own 
and  operate  the  new  property. 


Farmers  Get  Further 

10c  Wheat  Payment 


Ottawa:  —  Hon.  J.  A.  MacKin¬ 
non,  Minister  of  Trade  and  Com¬ 
merce,  announced  the  completion 
of  arrangements  for  the  payment 
to  Prairie  farmers  of  an  additional 
10  cents  a  bushel  on  wheat  deliver¬ 
ed  in  the  1945-46  crop-year.-  Mr. 
MacKinnon  said  the  adjustment 
would  mean  the  distribution  of 
more  than  $23,000,000  to  producers 
the  Prairie  Provinces.  No  in¬ 
dication  was  given,  however,  when 
the  payments  would  begin. 

The  payment  results  from  the 
new  wheat  price  policy  announced 
by  the  Government  last  July  un¬ 
der  which  the  initial  payment  on 
wheat  was  increased  from  $1.25 
to  $1.35  a  bushel,  retroactive  to 
the  1945-46  crop  year. 


BANK  STATEMENTS 


(Continued  from  Page  1) 

close  of  the  company’s  fiscal  year. 
Taxation  authorities  are  now  en¬ 
gaged  in  reviewing  the  tax  posi¬ 
tion.  In  this  connection  the  result¬ 
ing  adjustments  have  been  charg¬ 
ed  to  earned  surplus  after  trans¬ 
ferring  certain  reserves  provided 
in  previous  years,  and  not  now  re¬ 
quired,  the  net  charge  amounting 
to  $89,485  made  in  consolidated 
statement  of  earned  surplii.s  and 
profits. 


up  in  short  term  Dominion  loans  in 
the  shape  of  treasury  bills  and  cer¬ 
tificates  of  deposit,  on  yield  basis 
of  ®4  of  1  per  cent,  %  of  1  per  cent 
and  less,  was  extremely  high;  and 
bank  profits  suffered  accordingly. 

Another  highlight  of  bank  state¬ 
ments  has  financial  rather  than 
operating  significance.  This  is  the 
tiend  towards  rebuilding  Rest  Ac¬ 
counts  which  were  depleted  during 
depression  years  of  "thirties”  in 
Older  to  build  up  "hidden”  contin¬ 
gency  reserves.  This  trend  points 
to  widely  improved  liquid  position  of 
banks  in  recent  years  and  to  in¬ 
herent  soundness  of  their  resources. 


NEWSPRINT  TO  IT.S. 

Newsprint  from  Canada  made  up 
77  per  cent  of  American  consump¬ 
tion  this  year  (to  October  31.st), 
compared  with  76  per  cent  last  year 
and  61  per  cent  in  1939. 


h 


B.  of  COMMERCE 
REPORTS  WIDE 
PROFITS  GAIN 

j 

Net  After  Write-Offs  Equal  to : 
95  Cents  a  Share  as 
Against  73  Cents 

NEW  DEPOSITS  PEAK  ' 


THE  FINANCIAL  TIMES,  NOVEMBER  29, 1946 


Silverwood  Sales  Hit 

By  Higher  Milk  Price 


NEWPEAKSSHOWN 

Toronto.  —  Higher  price  for  milk'  IN  1  1  RKP llR  I 

is  slightly  affecting  volume  of  sal  lAWHl  AlUl  A 

of  Silverwood  Dairies,  Ltd.,  but  will  f  IkTAIf  A  0  AAT’I  4 

not  have  any  serious  effect  on  earn-  K  Af  |«||V  A  11  I  I  A 
ing.,,  A.  E.  Silverwood,  president,  I  U1  nVTniJVVlln 

says  in  reporting  on  company's  oper- 1  ______ 

ations.  I 

Because  of  the  diversity  of  prod-  ’  Assets  and  Deposits  Again  at 


in  freight 


uct.i  handled  in  many  of  the  cities 
and  towns  located  in  four  provinces,  | 
rcpre.'enting  several  million  pounds 
ot  butter,  about  two  million  gallons 
of  ice  cream,  large  quantities  of 
e\  aporatcd,  condensed  and  powder-  j 
ed  milk,  any  reaction  on  one  portion  ; 


Record  Levels  —  Current 
Loans  Increase 

EARNINGS  EXPAND 


A  wide  improvement  in  net  earn-  products  mav  bring  compen- 

hig.s  features  financial  .statement  of  “advantages  on  .some  of  the 

The  Canadian  Bank  of  Commerce  ,  handled. 

for  fiscal  year  ended  October  31st,  I  _  _ 

1!I46.  Total  assets  and  deposits  at- 1 


of  the  products  may  bring  compen- '  Xew  records  in  total  assets  and 
.  sating  advantages  on  some  of  the  'o  deposits  and  significant  expan- 
:  other  products  handled.  sicn  in  profits  and  in  commercial 

-  .  j  loans  are  shown  in  financial  state- 

_ _ _  _ _  mcnf  of  The  Bank  of  Nova  Scotia 


Fo'lowing  the  lifting  of  OTA  re¬ 
strictions  in  the  Uniteii  States, 
P'ai.ny  Farmer  Candy  Shops  Inc. 
has  raised  the  price  of  its  candies 
from  75  cents  to  80  cents  a  pound, 
witii  the  increase  off.'etting  to  some 
extent  the  rising  cost  of  labor  and 
materials. 

Directors  will  be  meeting  shortly 
to  consider  a  dividend  action  for 
the  final  quarter  and  with  share- 
holders  for  many  years  receiving  ,rn 
•^xtra  distribution  along  with  tlit 
regular  payment  for  the  final  quar¬ 
ter,  it  is  generally  anticipated  that 


RATES  DEFENDED 
C.P.R.  PRESIDENT 

D.  C.  Coleman  Says  Inequities 
Could  be  Ironed  Out  by 
Transport  Board 


tamed  new  high  peaks  during  year:  i  ArTTriJ  VI7  A  D  17AD  i  f"''  fiscal  vear  ended  October  31st 
there  war,  a  market  switch  from  i  nl'  I  I  l\K  I  rail  PMK  if,}6.  Report  is  the  115th  issued  bv 
sliort  term  to  'onger  term  govern- '  I  the  institution. 

mtnt  securities;  and  commercial  nni]J'rrAn|\  AADTI  Net  profit  for  the  vear  after 
loans  showed  a  healthy  expansion.  KK  Q  n|  I  IIIIK  II  I  IIKIJ  ta.xes  of  $1,614,600  and  deprecia- 

Total  assets  of  $1,441,582,000  were  VlAl/  Will/  $398,277,  was  $1,, 588,455  as 

$157,000,000  higher  than  the  previ- j  -  against  $1,304,196  on  a  comparable 

record  of  October  194.5.  Quick  ,  ,  basis  in  the  previous  vear. 

assets,  at  total  of  $1,117,000,000  in-  On  Moderately  Increased;  ^t  the  year  end, ‘total  a.s.sets 
creased  by  nearly  $100,000,000  and  Profit,  Net  Up  at  $1.06  a  I  amounted  to  $696,175,430,  and  in- 
v.xrc  equivalent  to  81  per  cent  of  aa  crease  of  $82,000,000.  Liquid  posi- 

tota!  liabilities  to  the  public.  Ofiare  rrom  ob  i.^6nis  continues  strong:.  Cash,  clear- 

Included  in  the  quick  assets  wei'e  -  irg..  and  balances  due  from  other 

cash  and  cash  holdings  of  about  Annual  report  of  Brantford  Cord-  banks  of  $118,378,693  represent 
$220,000,000  made  up  largely  of  age  Co.,  Ltd.,  for  fiscal  year  ended  i  17.97’  ppr  cent  of  totcJ  liabilities 
rotes  of  and  deposits  with  the  Bank  August  31st.  1916,  reveals  net  earn- 1 ipe  public.  Total  Quick  Assets, 

of  Canada  amounting  to  ovei  $140,-  !  ings  for  period  of  $128,192,  equiva- 1  ^’hich  include  thi.s  figure  together 

000,000,  notes  of  and  cheques  on  ;  lei,’^  after  preferred  dividends  To  vi-ith  investments  and  call  and  short 
other  banks  $37,000,000  and  balances  |  $1.06  a  share  on  the  common  stock.  |  losns  secured  by  stocks  and  bonds, 
due  by  banks  outside  Canada  $38,-  |  In  the  previous  year  net  earnings  |  amount  to  $192,584,488  and  repre- 
000,000.  ,  amounted  to  $112,347,  or  86  cen^s  sent  74.78  per  cent  of  liabilities  to 

Tiirrenl  loans  I  n  S50  Million  ^  common.  the  public. 

Current  Loan,  I  p  .$0  .1  Operating  profits  for  year  under  ir vestments  increased  bv  more 

Dominion  and  provincial  govern-  review  after  providing  $13,512  for  than  $.50,000,000  during  the  vear  to 
ment  securities,  of  which  over  36  ,  depreciation  were  up  from  $168,739  !  a  total  of  $360,, 539,538,  of'  which 
per  cent  mature  within  two  years,  I  yea:  before  to  $185,530  and  i-cserve  ‘  per  cent  is  in  Dominion  and 
no.v  stand  at  $770,400,000,  up  $57,-  for  taxes  was  $10,000  higher  at  i  provincial  .securities.  Municipal  se- 
000,000  from  the  previous  year,  j  $80,000.  Working  capital  of  $2,037,- ;  cjrities  ars  shown  at  $9,163,316, 
Other  .securities.  Canadian  munici-  677  at  August  31.  1946,  compares ,  public  .securities  other  than  Cana- 
pal,  public  securities  other  than  with  $1,990,735  at  August  31,  1945.  jpg,.  $29,152,407.  and  other 

Canadian  and  sundry  bond.=.  deben-  As  was  the  case  in  the  two  previ-  bends,  debentures'  and  stocks  at 
tuies  and  stocks  aggregating  over  ou.s  vears.  the  net  profit  is  consid-  $;5,32'o,111.  All  securities  are  car- 
5100,000,000  were  about  $30,000,000  erably  below  standard  profits,  W.  r4d  at  amounts  not  exceeding  mar- 
higher  than  in  1945.  Call  loans  de-  M  Messecar,  president  of  company.  value 
chned  bv  over  $15,000,000  this  year  ,  points  out  in  directors  report.  Dur-  i,-’ in  i 

to  about  $23,000,000.  !  ing  the  year,  he  states,  fibre  for  Expansion  in  i.oans 

Current  loans  and  discounts  in  binder  twine  has  been  supplied  by  |  Loans  other  than  call  loans  snow 
Cai.ada  exceeded  $237,000,000  and  the  government  on  a  subsidized  increase  of  over  $36,000,000  at 
were  $.50,000,000  above  those  last  basis,  with  the  selling  price  of  the '  •^-''^*••'’68,349.  Current 
year.  Loans  outside  Canada  in-  finished  product  also  frozen  by  the  1  Canada,  which  are  $31,300,000 
creased  by  $3,000,000  to  $27,000,000  government  at  1941  levels.  It  is  not  above  a  year  ago,  account  for  rnost 
and  liabiiities  of  customers  under  known  at  present  how  long  this  con-  nf  the  larger  total  and  reflect  a 


were  equivalent  to  81  per  cent  of 
total  liabilities  to  the  public. 

Included  in  the  quick  assets  wei'e 
cash  and  cash  holdings  of  about 


Share  From  86  Cents 


1  Saint  John:  —  The  position  of: 

regular  payment  for  the  final  quar-  railwavs  in  makinc  an- 

1  ter.  it  is  generally  anticipated  that  pp^.aUon  for  a  Ecneral  increase  n 
1946  will  prove  no  exception.  Despite  .i^bt  Vates  wf^^efended  bv  D 
1  restrictions  on  some  commodities  cierenaea  ij. 

:  and  short  supply  of  ingredients,  f 

earnings  have  been  maintained  well' Canadian  Pacific  Rail\\a\  ^ 
!  in  excess  of  the  amount  required  to  'ha-rman  of  Canadian  Pacific  i 
I  meet  the  regular  liividend  and  ex-  Stfa»'ships.  speaking  at  a  lunch- ^ 
'  tra  aggregating  .?1.75  a  share.  Samt  .John,  N.B  on  No- 

^ _ ^ _  ^  vember  2o,  when  he  said  rail  car-  ' 

not  be  denied  the  right  i 

'  C  A  C  Y  11#  AvIITkl^  I  to  increase  their  charges  sufficient- : 

'  1  VIxiljOllllj  'y  to  meet  rising  operating  costs.  I 

"Immediately  it  has  been  grant- ' 
QlirC  CVDAAin  Board  of  Transport  Com-; 

jAIjIjJ  |\A|  Ajlll  luissioners  or  some  other  bodv,  i 

j  I  should  undertake  an  examination  of  ! 

]  -  ail  the  claims  of  territorial  discri- 

_  t  -aai  mination  so  that  anv  such,  if  they' 

^  With  Slipplj  Situation  Llttlo  o.-st.  can  he  corrected  or  removed".  ' 


^  ’^0074  ir 


-  cupi«,>  onuttiiuii  I-IIIH  exist,  can  be  corrected  or  removed  ’, 

r  I  Improved,  Demand  Far  in  said. 

^  r\.  t.  i.  i  He  was  guest  speaker  at  a  lunch-  : 

f  i  Excess  of  Output  e„„  arranged  by  the  City  Council  ’ 

'•I  “  ■  and  Board  of  ’Trade  to  honor  the 

r;  Toronto:  ■  Despite  shortage  of  return  of  Canadian  Pacific's  new 
t  j  materials,  sales  ami  earnings  of  Beaver  fleet  to  this  port  this  win- 
1.  I  the  Easy  Washing  Machine  Com-  tp,.. 

-  I  PS^.V  for  the  ten  months  ended  Hc  recalled  the  amazing  record 
0  j  October  31,  are  reported  in  ex-  of  fpe  railways  during  the  war  and  ' 

cess  of  those  for  corresponding  jf  vvoulci  be  a  poor  return  to 

e  period  of  194.)  and,  for  the  .vear,  ippyp  them  to  starve  by  denying 


are  expected  to  register  a  moder-  fl  em  the  rigt 
ate  improvement  over  1945.  !  charges  suffic 

For  the  first  seven  months  vol-  great  inc4ase 
ume  of  business  and  net  profits  ^^.d  materials 
were  about  10  per  cent  greater 
than  in  the  corresponding  period  |  What  Tr 
of  1945.  I  "British  tribi 


tl  em  the  right  to  increase  their 
charges  sufficiently  to  meet  the 
great  increase  in  the  cost  of  labor 


What  Traffic  Can  Bear 

"British  tribunals  in  dealing  with 


Dependent  heirs  need 

something  more  than 
money,  indispensable  as  that  is, 
to  take  your  place,  to  ((uidc  and 
protect  them  against  the  hard¬ 
ships  of  life — they  need  a  sea¬ 
soned  financial  adviser,  an  expert 
manager,  one  who  is  able  and 
sympathetic. 

Thoughtful  men  realize  this  but 
they  are  often  undecided  w  Irom 
to  name  as  E.xccutor-'rrustcc.  A 
rclatixc  or  friend  may  be  ideal 
in  some  ways,  but  it  is  a  great 
burden  to  place  upon  him.  He 
can  rarely  gi\e  as  much  time  to 
the  work  as  he  would  like;  it  is 
not  his  principal  business;  be¬ 
sides,  his  life  and  health  arc  un¬ 
certain. 


By  appointing  this  Company 
you  bring  a  highly  specialized 
organization  to  bear  upon  the 
problems  attending  the  adminis¬ 
tration  and  settlement  of  your 
Estate,  and  your  wishes  will  be 
explicitly  carried  out. 

All  transactions  of  importance 
arc  handled  by  experienced  offi¬ 
cers,  details  are  cared  for  by  a 
thoroughly  trained  staff  under  a 
system  which  saxes  expense  and 
prevents  error  and  delay,  and 
the  purchase  and  sale  of  every 
investment  is  decided  by  the 
best  minds  in  the  organization. 
Our  experience  in  thc.'-c  matters 
is  also  valuable  to  your  heirs. 

Our  Trust  Officers  will  be 
pleased  to  discuss  v  our  situation 
with  vou  without  charge. 


Little  improvement  ha.s  taken  railway  rates  laid  down  two  prin- 
plare  in  the  supply  .situation  and  ciples  which  should  always  be  borne 
with  the  demand  for  machines  in  mind,”  he  said.  “One  i.s  that  rail-  ! 
far  in  excess  of  output,  the  back-  way  rates  should  be  based  on  what  j 
log  of  orders  i.s  steadily  increasing  the  traffic  can  afford  to  near." 
and  it  will  take  months  to  catch  I  He  refuted  what  he  termed  pro-  ! 
up.  The  greater  part  of  the  pro-  I  paganda  that  the  railways  interpret ' 
duction  is  designated  for  domestic  that  principle  as  meaning  "all  the  : 


consumption. 

Earnings  for  1945.  including  re- 


tre'  ffic  will  bear.”  : 

On  the  contrary,  it  meant,  he 


acceptances  and  letters  of  credit  bv  dition  will  continue.  considerable  increase  in  loans  to  I 

ovet  $10,000,000  to  $.34,000,000.  - -  individuals  and  to  small  and  large , 

Loan.s  to  provincial  government.®,  C, busine.sses  throughout  the  Domln- ; 

municipalities  and  school  districts  IlMprOVed  EamingS  For  ion. 

of  $5,900,000  showed  a  net  decrease  Brewina  Corn  of  Amer  higher  than  in 

of  $900  000  Drewinq  V.orp.  or  Miner,  tne  previous  year.  Loans  to  prov- ; 

On  the  lishilities  side  of  the  state-  ’  - -  ir.cial  and  municipal  governments  - 

me^t  ^total  denosits  increased  bv  Cleveland.  In  face  of  the  re-  are  down  $675,000  and  call  loans , 
■  5,000  000  t%  338  000  0^^^^  increased  oper- 1  are  $10,000,000  under  the  1945  fig-' 

denS’  not  bJSn  °  inS^^^^  expen.se.s.  Brewing  Corp.  of  j  u,  e.  Acceptances  and  letters  of 

$55f  000  000  were  hie-her  bv  $2.3  000  -  A^'^rica  report.®  profit  from  manu-  credit  outstanding  are  up  about  $6,- 
000  Interest  :  fe.  luring  and  sales  operations  for  |  eo.l.OOO. 

m-inlvsatings  of  the  public  gained  '  September  30  of  |  Total  deposits  at  $617,564,099 

$-0  000  000  to  $696  87^000  'rrer^®''5'®98-299.  as  compared  w  $76,221,763  higher  than  a  year 

w I®  ntt’lc^?^^^^  937  for  the  previous  year.  Net  in- !  ago.  Most  of  thi.s  increase  is  in 

Uq  190  Rfio  non  ^  come  of  $2,090,55o  for  1946  com- i  interest-bearing  deposits  which  are 

The’ amount  of  $10  000  000  \vhich  Pa>^ed  with  $991,105  in  194.5.  U,p  $43,000,000.  Non-intere.stbear- 

V'-’s  tra^ferred  government's  grain  ing-  deposits  of  the  public  advanced ; 

finid  in  1933  for  possible  contineen-  conservation  restrictions  reduced  I  more  than  $21,000,000,  and  deposits 
Se!fat  the  Dominion  and  proMl  , 

t)  the  Reserve  Fund  bringing  it  P"'  during  the  latter  half  of  j  governments  are  up  $6,000,000. 

back  L  its  fonneVaLunTof  $30,-  fiscal  year,  sales  of  $20,705,019  ,  p„ncipal  viewxs  in  report  for  past' 
000  000  were  only  8ta  per  cent  lower  than  2  years  compare  a.®  follows; —  1 

’  '  Wide  Earnings  Gain  in  the  previous  fiscal  year.  ‘  I'uti  ; 

w  HIP  r.arnings  i.ain  program  for  modernization  .«  < 

Profits  for  the  current  year  guj  expansion  of  production  facili-  r<,ial  Vsspi®  ..  .  f>i.s..'>iz.oi  1  fiin'i.iT.i.i.'iii 
ameunted  $5,153,578,  before  Domi-  tips  u-ns  spripusiv  imnpHpU  Hw  I'otnl  i.icniid  A®.  I!t2,.i8i,i88 


fundable  portion,  were  equal  to  printed  out,  that  certain  products 
$1.08  a  share  on  the  common.  Di-  of  industry  were  of  such  a  nature  ' 
rectors  have  declared  a  year-end  :  and  value  that  without  injury  to . 
extra  of  15  cents  on  the  common  that  industry,  they  could  carry  a  , 
with  the  regular  25  cent®  semi-  j.&ie  disproportionate  to  the  rate 
annual  disbursement,  pay.ible  Jan-  which  auother  product  could  afford 
uary  2,  1947,  bringing  total  ap-  to  bear.  ! 

plicable  to  1946  to  65  cent®,  same  1 

as  in  1945.  ;  Question  Of  Location  I 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 

ST.  JOHN'S,  NFLD. 


ED.MONTON  TORONTO  VANCOUVOI 

LONDON,  ENG.  ItlSSAU.  E.-lHAt-IAS 


c:es  at  that  time,  ha.s  been  restored  ..vaiiaoie  iu.v  i.m.e.ia,.®  oy  00  ,  or  ttie  Dominion  ana  provincial 

t)  the  Reserve  Fund  bringing  it  P"'  dicing  the  latter  half  of  j  grvernments  are  up  $6,000,000. 

back  L  its  fonneVaLunT  or$30,-  of  $20,705,019  ,  p.mcipal  views  in  report  for  past 

000  000  "ere  only  81a  per  cent  lower  than  2  year?  compare  a.®  follows: — 

’  '  Wide  Earnings  Gain  in  the  previous  fiscal  year.  ‘  I'uti 

w  HIP  r.arnings  i.ain  program  for  modernization  .«  < 

Profits  for  the  current  year  ggj  expansion  of  production  facili-  r<,ial  Vvspi®  ..  .  fii.'i.viT.oi  1  fiini.iT.'i.i.'iii 

ameunted  $5,153,578,  before  Domi- ;  seriously  impeded  by  4.‘.:i,(i,'i  1.999  I99,.i8i,i88 

nicn  Govenment  taxes,  but  after  ap-  gtnkes  and  attendant  shortages  of  '''nii’i-  frmn’bank®  119,188.597  iis,:)78, 119:1 

propriations  to  contingent  reserves,  jgjmv  and  materials,  James  A.  Bo-  (•.(ivcinincnt  and 

out  of  which  full  provisions  whs  ■  TdpT'inon  nresident  *  Prpspnt  (MIip”  Sr4*m*iti#*s  | 

made  for  bad  and  doubtful  debts,  plans  c’all^for  an  expenditure  in  ex-  I'?"  iVs'lS  I 

This  figure  was  nearly  $(00,000  in  .  cess  of  $6,000,000,  of  which  $5,000.-  Cm’Jni  T.<.ans  ’  ’ 

excess  of  previous  years  profits,  j  ogp  j^gg  Pccu  expended  or  committed  kIscwIkip  .  i.'i,(9S,i.v9  i9,'97;!,'iis 

Provision  for  Dominion  government ,  to  date,  and  is  in  process  of  fabrics-  T-onn®  to  J’loy.  and  _ 

fovoo  «1  r>.in  «09  and  dpni-pciation  .  k Mini.  (lov  ts.  ..  .l  ai/./OI  9,8  .->,.189 


as  in  1945.  j  Question  Of  Location  |  "  '  ''  . . .  ‘  =» 

— — - -  The  other  principle  laid  down  in  point  it  is,  for  the  moment,  a  limit-  and  the  regular  quarterly  of  25 

Hunts  Ltd.  Purchases  British  rate-making  is  that  a  n  v :  revival,  but  it  is  only  a  fore-  cent.®  a  share  on  the  common 

L  I  I  Ml*  producting  or  trading  centre  is  en- j  taste  of  what  i.s  to  come."  slock  on  December  28  to  record 

Bakery  In  Orillia  titled  to  the  advantage.®  of  its  geo- 1  He  said  the  Duchess  of  Richmond,  December  2.  Last  year  the  com- 

-  graphical  location,  and  iL®  proxi- ,  new  improved  and  renamed  Em-  pany  distributed  a  25-ccnts  bonu.s. 

Toronto.  --  Hunt's,  Limited,  has  niity  to  markets  but  that  railway  ptes:  of  Canada  will  be  in  trans-  For  the  first  nine  months  eiuicd 

announced  the  purcha.®e  of  the  re-  ^  rati?.®  cannot  fairly  be  adjusted  to  atlantic  liner  .service  in  the  early  September  30.  the  company  re¬ 
tail  store  and  bakery  of  Holder's  ,  relieve  such  a  centre  of  its  geo- i  spring  and  her  sister  ship  the  ported  a  net  profit  equiv.alcnt  to 

B.akery,  Orillia.  '  '  graphical  disadvantages.  I  Diichc.®.®  of  Bedford  is  expected  $2.06  a  share  on  the  common. 

At  the  same  time  company  re-'  ‘‘If  we  will  bear  those  two  prin- :  back  from  the  United  Kingdom  compared  with  $1.17  a  share  in 

ported  for  the  10  months  ended  '  ciples  in  mind,  we  can  approach  '  trensport  service  within  a  few  1915  period. 

October  31  net  profit,  equivalent  to  the  problem  from  a  more  rational  :  weeks  and  will  then  undergo  re-  - 

6S  cents  a  share,  45  per  cent  in  ex-  standpoint.”  1  conversion.  The  Financial  Times  readies  a 

.said  his  company  was  glad  to  i  r-vivaMi.TvvxR a  "1>«  are  intoresie.l 

$1,889,881,  which  were  11.8  per  cent  resume  their  service  between  AMERK  .AN  4  5AN.X^III>  EXTR.X 

greater  than  in  the  fir.®t  ten  month.®  Great  Britain  and  Saint  John,  j  American  Cyanamid  Co.  will  dis-  and  able  |o  buy  investment 
of  last  year.  ;  "From  a  passenger  service  stand-  1  tribute  a  bonus  of  50  cents  a  share  i  seeiii'iiies. 


The  Financial  Times  readies  a 
I'lass  of  jieople  vvlio  are  intoresled 


taxes,  $1,5.50,892,  and  depreciation ,  tier.  Wel.^aIK•e®  «..<! 

on  bank  premi.®es,  $751,417  left  net  |  - - -  ’  i  (.U(‘ms  of  (•icdit  :i9i79ifii 

profits  of  $2,851,240  up  from  $2,195.-  ;  -  .  }.[«"<<  Premises  I.S 

520  and  were  equal  to  95  cent.s  a  j  D***  WOlUltlDIfl  rCdi  siuiros  of  it  Iohus 

share  on  outstanding  capital  stock:  ShoWS  Smaller  LoSS  •  1.62.-., onn 

as  compared  w-ith  #3  cents  a  snare  _  l)#*i>osiis  -  NMn-in- 

for  1945  fiscal  vear.  Dividends  ab-  „  ‘  r-  i  j  *  i.  ««  ipivsi  Braving  .  2ir..n:.4.!8i 

sorbed  $2,250,000.  at  the  rate  of  5 

per  cent  from  November  1945  to  n°et"""lo^®  tr%i?309  ^‘^a  »‘‘n‘>*Vts'S,.v . . 

February  1946  and  at  8  per  cent .  i^cpofTs  net  loss  to  *lo,3U0,  a  c.ovorniiipnt®  . .  99,6a.'i.(M.'i 
thereafter.  The  amount  of  net !  considerable  miprovement  over  the  Doposit,  by  iik®.  9,r,oi,;i.-,9 


Brit  Columbia  Peat 

Shows  Smaller  Loss 


profit.®  carried  forward,  added  to  los-"*  of  ? ‘5,166  reported  in  the 

last  year’s  balance,  left  $2,359,582  increased  to  , 'to'S.i.n.ri 


,'16.899. 1:17 
.i,7.'i8,997 


216.9.-, 4. 181  9.'17.7.'t8,998 
29.-..99.'i,776  ;i;!8,8'r.,5 1  .'I 


99,68.'1.91.i  L'r..897,1'99 

9,691  „'l.-.9  11,19:!,'J17 


KIDL  ycai  (3  ...ciaiiv-,;  ,  ,,-1,-  tJlJOOQC  I  I  ill 

in  profit  and  joss  account.  Com- ;  an. 

parison  of  balance  sheet  figures  for  ^{Tte.r  Vb.’  "Ser]  '-n 


past  2  years  follows: 


(ioin  notvs, 

Drp.,  pIc . 

SlinvJ-t'*i  ill 

llov't.  NPCS.  ... 

Othci’  (io\  ‘I. 

SPCS.  . .  ••  • 

Oth ’V  fniii  k 
h.sspIs  .  • 

ToIjiI  iiiiirk 
K'lnns  iiiid  otlu-r 
asspis  . 

Tnljil.S  . 

Liabil'itien 
Cap.  paid  lip  .• 
Bpspvvp  fund  .. 

Vnpaid  fliv . 

Div.  payaljlp  .... 

Surplus  . 

NoIps  in  pIit.  . 
I).  Gov.  dpp.s.  , . . 
Prov.  (i.  dpj»s.  . . 
Non-intpr. 

hear  deps.  ... 
Tnt.-bear.  dvps.  . 
Due  other  hks. 
Due  for  hanks  . 
I. otters  of  cr.  .. 
Other  Piih.  liah.  , 


anfl  Dpprpriation 


anuxint  rpfiind- 

,  president,  were  absorbed  bv  depre-  d'lc  inidci'  the 

1916  194.1  •  J  1  ,  4.-  ' -X  provlMons  of  the 

i.Mo  ciation  and  depletion  write-offs.  i:®,.®®  I’miii® 

;  Profits  would  have  shown  a  fur-  fax  .Vcii  .  2  9.'ii,r99  1,611.999 

Z19..-|99,IS6  199.916.91.')  ther  increase  of  15  to  20  per  cent,  - - 

26-.  INS  2!.-,  :us,7.-,l.78i  '  J"**?.  not  the  government  poWER  OUTPUT  UP 

revalued  the  Canadian  dollar  to  par 

468..-.i9,i.'i6  :t2.-.,s.-.6,,-i96  With  the  United  States  unit.  The  Charlottetown.  —  Central  electric 

president  revea'ed  that  present  in- |  stations  of  Prince  Edward  Island 

i9:!.9S.-...-i...s  1  16,916..'!19  '  gj.p  fj^gj.  pcofits  for  the  ,  are  extending  their  activities.  The 


P.E.I.  POWER  Ol  TPl'T  I'P  j 

Charlottetown.  —  Central  electric  1 


I.U(i,.-,2:)  li:t  1,922,171,692 

,'!2:i,9.-,8.:!i:!  291.8  i6,iS2 


],III,.-|8I.728  1,281  :!29, 781 


,'19.1199,999 
;I9,999,II99 
'.'9.991 
699.999 
2..'1.-|9,.-|8I 
I  .-|,S(i.:i.'t9 
18.971.777 
.'t.'i,  i;t9„'i:i7 


.99,(819,999  , 
29,099.9911  ! 
18, .-ill 
l.-|9.99ll 
1.7.68,.'n2  : 
.'i,.-i92, 128 
18.199,82.7  ' 
2l,;i.S8,.-|98  i 


current  fiscal  year  will  be  satis-  nine  months’  consumption  of  power 
factory.  amounted  to  9,075,000  kilowatt 

Working  capital  at  Aug.  .31,  hours,  compared  with  8,832,000  kw.h. 
1946,  giving  effect  to  recent  fin-  in  the  three-quarter  period  of  last 
anc'ing,  totalled  $153,805.  year. 

Industrial  Activity  TumsUp  \ 


The  index  of  industrial  Activity  i  level.  A  quite  sharp  gain  in  food 
in.'-’-uk;',-;,!.:’  1  compiled  by  the  Canadian  Bank  processing  reflected,  of  course,  the 

of  commerce  turned  up  slightly  "op  yields  in  Ontario  and 

2(i'i<i8  ii-,  19  119 '1111  .  ^  4  ,  4  _ _  ,  ‘  various  major  areas  of  the  Prairie 

94!9.82!99i  2.'6-,29d.-i6  October,  to  133  (on  a  1937  base  Provinces,  a.®  well  as  the  market- 

1.919.119  .  of  100)  from  131  in  September,  ings  of  considerable  farm  produce 

in -i8i  7'8  1 '<81  ■f'li -81  been  the  case  for  some  j  under  favourable  harvesting  wea- 

_ months  past,  the  food  and  bever- I  ther  in  Central  and  Eastern  Can- 

•  1  i  age,  pulp  and  paper  and  lumber  |  ada.  A  rise  in  the  production  of 

jhOWn  I  plants  increased  their  output :  non-ferrous  metal  products  seems 

armors  Co-op.  textile  mlll.®  and  shoe  j  to  have  been  due  to  a  slightly 

_  *  factories  continued  at  a  steady  '  larger  labour  force  at  some  mines.  | 


Peak  Surplus  Shown 

Unit  Farmers  Co-op 


The  United  Farmers  Co-opera-  Index  of  Canadian  Industrial  Ao’.lvity 

tive  Company,  Limited,  has  com-  (1937  equal  100 » 

pleted  its  33rd  year  in  business,  ! 

and  reports  volume  of  business  in  1  2:19^ — 1  ■-  ■  -  ■  'im  ■  — . . .  :!0 

excess  of  preceding  year.  Volume,  ,*•»  , _ » 

Including  the  livestock  commission  -”■'•-*''1^  -.'d 

sales,  amounted  to  $24,930,911.  j 

The  net  savings  for  the  year  4  219  — .  —  m 

amount  to  $308,910.  This  i.®  a  new 

record  for  the  company,  and  makes  i  219  —  '"9 

possible  increased  patronage  re-  ! 

funds  to  the  members.  j  199  —  >.1945  91 

The  capital  and  surplus  accounts  !  \ 

have  also  shown  increases,  and  in-  j  jgii  —  \  .so 

terest  cheques  totalling  $36,295.75,  j  \ 

have  been  mailed  to  the  share-  ,  j;,  —  \  70 

holders.  ]  \ 

Before  arriving  at  the  earnings  i  161'  —  \  — 

for  the  year,  $33,689.87  has  been  j 

set  aside  for  depreciation  on  fixed  i  i.‘i'  —  i.-,9 

assets,  and  $40,000  for  Dominion  !  194^ 

Government  income  taxes.  ■  --  ^  —  1  m 

The  company’s  liquid  position  !  pmsBi'BCT 

ha.®  increased  by  over  $155,000,  and  ,  l.'ii:  —  .19 

now  stands  at  $570,394.39.  j  ,  y  1  . . 

_  121  Li.—'—! _ ! _ I _ I _ I  1  I  I  I _ I _ L)  ;;9 

NEW’  LOBLAW  DIRECTORS  '|  JFMAM  JJASOND 

Mr.  J.  Milton  Cork,  President  of  :  There  was  a  notable  increase  in  the  strike  settlements.  In  the  medium 
lioblaw  Groceterias  Company  output  of  chemicals  owing  partly  section  of  the  iron  and  steel  trades 

Limited  announces  the  election  of  ^  reopening  of  the  soda  ash  f  •’egistered  owing  | 

Mr.  George  E.  Muffman  and  Mr.  “  reopening  01  me  soua  as.i  widespread  shipments  from  ac-  | 

|V  C  Davis  as  directors  of  the  Plant  which  was  previously  strike-  cumulated  stocks  of  steel.  It  is 
^  Company  The  election  represents  bound.  In  the  automotive  and  iron  satisfactory  to  find  that  our  in- 
promotions  from  within  the  com-  and  steel  trades  a  further  slight  dustrial  index  has  again  turned  up- 
panv’s  organization,  Mr.  Muffman  recession  occurred  for  the  month  ward  for  the  first  times  since 

beino^  in  charge  of  grocery  mer-  of  October*  as  a  whole,  but  this  May,  and  barring  unforeseen  ad- 
ehan'dising  operations  anil  Mr.  was  overcome  toward  the  end  of  verse  developments  a  more  sub- 
Davis  in  charge  of  meat  mer-  tlie  period  when  employees  of  the  stantial  rise  should  be  recorded  in 
ciiandisiiig  operation.®.  relative  plants  were  recalled  under  November.” 


A  U  N  I  T  E  ED  CAMAEDA 


•  At  any  point,  from  any  point, 
across  Canada,  your  voice  can  be 
heard  at  any  hour,  day  or  night, 
any  day  of  the  week,  as  clearly  as 
in  your  own  room,  thanks  to  the 
Trans-Canada  Telephone  System. 


TRANS-CANADA  TELEPHONE  SYSTEM 


UNITED  TO  SERVE  CANADA 

MAIIITIME  TELEGRAPH  &  TELEPHONE  CO.  •  NEW  BRUNSWICK  TELEPHONE  CO. 
BELL  TELEPHONE  CO.  OP  CANADA  •  MANITOBA  TELEPHONE  SYSTEM 
DEPT.  OP  TELEPHONES,  SASKATCHEWAN  *  ALBERTA  GOVERNMENT  TELEPHONES 
BRITISH  COLUMBIA  TELEPHONE  CO. 


"rix 


^  ^  m 
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m  M  price  controls— must  accept  a  material  measure  of  y  y 

n  tttSIKtSi  responsibility  for  the  existing  situation.  I - 1 

Here,  in  all  is  virulence,  is  the  “vicious  cycle”  against  •  1  lv/lllCvlLI< 

ESTABLISHED  1D12  which  Canadians  have  been  warned,  in  season  and 

ruhli.hcd  Every  Fri.lay  at  282  Noire  Dame  St.  West,  Montreal,  Minister  Ilsley  and  Prices  '  I 

liy  The  Montreal  I'inanelal  Times  Pubitshinft  Company,  Board  chairman  Donald  Gordon.  The  soft  coal  strike,  B 

Mmileil.  Authorized  as  Second  Class  .Mall.  Post  Office  serious  as  it  is  in  itself,  COUld  be  the  first  big  blow  *  *  ‘ 

Department,  Ottawa.  of  a  new  storm  of  labor  demands  across  the  line. 

- other  union  leaders  have  given  warning  that  any 

It.  KM.MKT  COX  •  •  .  .  .  Publisher  considerable  rise  in  the  price  structure  will  mean  new  SOME  day  when  we  stop  con- 

J.  \\.  TVSOX  ...  Editor  and  Manager  "age  increases.  It  doubtless  is  sound  economic  theory  fusing  libertarianism  with  liber- 


Homeopathy  May  Yet  Provide 
The  Only  Answer 


By  E.  C.  ERTL 


A.  It.  \V.  VOLXG 


News  Editor 


influence  over  the  passions  of 
any  strategic  group  of  operators 
and  who  can  thus  dictate  the 
terms  under  which  the  society 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50  I 


as  protagonists  of  decontrol  argue — that  elimination  alism  and  freedom  with  license,  and  who  can  thus  dictate  the 

,  .  ,  1.  .  ,  ,  . _ j..  *•  .  u._i  we  shall  suddenly  find  the  ans-  terms  under  which  the  society 

of  controls  would  bring  a  level  of  production  which  things  that  puzzle  us  to-  will  have,  or  have  not,  its  neces- 

would  prevent  run-away  prices.  Developments  across  day.  Right  now  as  bystanders  sities. 

our  Southern  border,  however,  make  plain  the  fact  v/ho,  in  this  instance  happen  to  V 

that  a  period  of  readjustment  is  inevitable— a  period  p®  innocent,  we  are  puzzled  by  j  That  there  is  a  direction  and 
,  i  ■  I  j  tJie  soft  coal  affair  in  the  Uni- 


simply  the  case  of  a  man  who  is 
aware  of  the  things  that  lead 


25  YEARS  AGO 

From  llic  Files  of  Fiii.siicinl  Times 


The  first  financial  statement  is¬ 
sued  by  the  National  Steel  Car 
Corpn.,  Ltd.,  since  reorganization 
in  1911,  shows  a  net  profit  of  $422,- 
67^.. 

According  to  advice  from  Kirk- 


a  year;  $2.00  for  six  months.  Foreign  subscrip  fraught  with  real  dangers  to  the  industrial  and  ccon-  states. 


tions,  $5-00  a  year;  $3.00  for  six  months.  omic  life  of  the  nation.  It  is  the  exact  subject  of  our 

ADVERTISING  Rate  Cards  on  application  at  all  our  Canada  will  suffer  from  the  back-wash  of  the  soft  puzzlement  that  provides  the 
offices  or  from  any  responsible  Advertising  coal  storm:  w'hich  is  a  good  thing  in  one  important  t  ’probfe'm^of^’wha^Vo^^do' wit^^ 
Agency.  direction.  It  may  help  to  bring  home  that  price  de-  out  coal,  or  what  the  effects  of  a 

CABLE  ADDRESS:  “Fintimes”;  VV.U.  Code.  control,  desirable  as  it  may  be  in  the  long  run,  should  prolonged  strike  might  mean. 

HEAD  OFFICE,  Montreal,  LAncaster  213S*, — All  not  be  too  precipitate.  We  sort  of  take  it  for  granted 

Departments.  _ _  ®  substitute. 


It  is  the  exact  subject  of  our 


We  sort  of  take  it  for  granted 
that  we  shall  find  a  substitute, 
perhaps  in  patience  or  again 
in  a  wood-pile,  and  as  to  the 
effects,  what  we  think  about 
them  depends  upon  whether  we 


a  pattern  in  this  clashing  of 
ways  of  life,  a  clashing  of  which 
only  the  barest  handful  of  peo¬ 
ple  seems  to  be  aware,  is  strong¬ 
ly  indicated  by  further  little 
instances.  Society,  for  instance, 
will  insist  on  freedom  from  dic¬ 
tation.  Even  this  insistence  is 
no  longer  absolute.  It  will  insist 
only  if  “dictation”  comes  from 
the  enemies  of  the  people  and 
is  the  representatives  of  one 
class  rather  than  society  as  a 
whole  who  decide  upon  the 
enemy. 

So  powerful  have  they  become. 


TORO.NTO:  Edward  C.  Ertl,  Ontario  Represontative.  i  ■  /  i  .  >.  ■  tl.-.  wood-pile,  and  as  to  the  |  jg  the  representatives  of  one 

Business  and  Editorial  offices:  24  King  Street,  LSDOf  S  intereST  IS  I  116  rUDIIC  inrereST  effects,  what  we  think  about  j  class  rather  than  society  as  a 

West.  Telephone:  EL.  720  4.  WHILE  the  people  of  the  United  States— and  to  a  depend.s  upon  whether  we  j  whole  who  decide  upon  the 

^°‘''S‘'^Re^p'resenfativTs”°‘’'®®'"’  Canadian  public- are  center-  ^'’Thfr^aT  subject'  o°our  puzzle-  |  powerful  have  they  become, 

c-u..  ivtpieseiuaiives.  ing  their  interest  on  the  clash  of  authority  between  ment  is  “How  is  it  possible^for  ,  go  strident  in  their  rhetoric,  so 

”  - - John  L.  Lewis  and  President  Truman  in  the  current  such  a  situation  to  arise  ?  How  I  persistent  in  their  preaching 

Devoted  to  the  interests  of  the  investing  public  In  strike  of  soft  coal  workers,  they  are  over-looking  much  j®  possib^  almost  everyone  finds  him- 

.1  .  that  way?  How  did  we  come  to  gp]f  on  the  side  of  the  enemies 

the  belief  that  the  confidence  of  enpitnl  Is  essential  lo  i  more  important  considerations  which  affect  their  own  g^gh  a  silly  state  of  affairs?”  of  the  people  at  one  time  or  an- 

the  stability  of  finance,  the  prosperity  of  industry  and  welfare.  The  tying-up  of  coal  production  has  already  For  surely  if  developments  of  other.  Such  a  feeling  of  guilt 
the  development  of  our  resources.  curtailed  transportation  and  power  and  light  utilities,  such  a  nature  and  of  such  a  mag-  jg  aroused  by  the  consistent 

- -"O  »>0W,».-C0W„  of  .tee,  production,  wniC  w„.  .^o;5‘w='ionu"£ 

MONTREAL,  FRIDAY,  NOVEMBER  29,  1946  j  become  progressively  more  extensive,  will,  in  a  short  silliness,  the  half-wdttedness  to  a  point  not  quite  in  accordance 

_ _ _ j  time  curtail  manufacturing  operations  over  a  wide  which  economic  and  political  so-  with  “progressive  thought”  that 

\A/  I  A I  lA/  'i.  r\  Ik  range  of  industries  with  attendant  lay-offs  of  em-  h  mniasepo  nf  fewer  pecyile  who 


to  power  and  visualizes  the  land  Lake,  Wright-Hargreaves  has 
things  that  can  give  him  total  recently  attained  a  production  at  an 
power.  The  limelight  is  concen-  average  rate  of  over  $2,300  daily 
trated  upon  one  man  who  would  or  around  $70,000  a  month. 

not  be  what  he  is  if  there  were  _ _ 

not  a  well  trained  force  support-  The  Canadian  Export  Paper  Co 
ing  his  every  move.  Indeed,  ex-  Montreal,  has  officiallv  announced 
peering  a  move  at  regular  in-  a  price  of  $7.5  for  newsprint  sold 
tervals  and  insisting  that  unless  under  contract  for  the  first  quarter 
he  made  that  move  they  would  of  1922,  a  reduction  of  $5  a  ton 
find  someone  else  to  make  it  for  from  the  current  price. 

him.  _ _ 

For  that  is  what  trades’  un-  Annual  statement  of  the  Bank  of 
ionism  has  become  on  this  con-  Montreal  showed  total  assets  of 
tinent.  It  has  ceased  to  be  an  $517,401,112  and  savings  deposits  of 
organization  integrated  in  so-  $317,936,871.  Profits,  after  provid- 
ciety  as  a  whole  and  formed  ing  for  all  charges  amount  to  $3  - 
for  the  sole  purpose  of  seeing  919,796.  as  compared  with  $4,03.3- 
its  members  mterest  taken  995  f^e  previous  year, 
care  of  within  the  frame  work  ■’ 


\Ai  I  A I  \At  rv  Ik  I  range  of  industries  with  attendant  lay-offs  of  em-  j  „  i„  „„„ 

Waae  Increases  Alone  Won  r  Do  If  -  . .  ,  .  .  ,  All  the  fudge  and  molasses  of 

▼rage  increases  Mione  Tvon  r  UO  ir  pjoyecs  and  shortages  of  practically  all  products  into  g^cial  theory  that  we  habitual- 

THE  prospect  of  a  recurrence  of  labor  disputes  and  1  which  steel  enters.  ly  pour  out  at  the  sight  of 

resultant  strikes,  which  threaten  to  again  retard  post-  xhis  practice  of  many  labor  leaders  in  both  the  such  messes  only  prove  that  we 
war  readjustment  and  menace  post-war  prosperity.  United  States  and  Canada  of  flaunting  the  public  in-  ca""fuag*^*’and'*smoothly^  ruT^^ 
entails  demands  for  higher  wages.  Labor  leaders  arc  terest  in  order  to  demonstrate  their  personal  power,  mola.sses  than  on  the  red  .mea't 
in  a  position  to  show  pretty  convincing  .statistics  to  or  to  gain  advantages  for  their  particular  groups,  of  social  reality. 

prove  that  increases  already  crained  have  lost  their  in  not  being  followed  bv  labor  leaders  in  all  countries.  Knowing  the  advantages  and 

,  ,  .  r  ,1.  ■  ■  ,  •  ,  ,  ■  ,  ,  tnc  spiritual  and  mental  benefits 

advantage  because  of  the  rise  in  prices,  which  made  in  New  Zealand,  which  is  noted  for  its  progressive  afforded  in  a  liberal  society  we 

itself  felt  with  or  without  controls.  Of  course  they  labor  policies,  we  find  F,  P.  Walsh,  president  of  the  go  around  preaching  about  the 

arc  not  prepared  to  accept  that  the  big  factor  in  the  Wellington  Trades  and  Labor  Council,  president  of  exercise  of  a  free  man's  free  will 

rise  of  prices  was  the  higher  costs  of  production  con-  the  New  Zealand  Seamen's  Union  and  representative  exercise  of  free 

.  ,  ,  ,  V  1  V  ^  ^  will  by  a  f6w  men  ffoes  lar  to- 

sequent  on  higher  wages  and  shone’-  hours.  of  the  Federation  of  Labor  on  the  Economic  Stabilize-  vvards  wrecking  the  society  of 

Labor  leaders  are  not  alone  in  their  argument  that  tion  Commission,  recognizing  that  high  wages  will  which  they  are  part.  Then  we 


ly  pour  out  at  the  sight  of 


that  almost  everyone  finds  him¬ 
self  on  the  side  of  the  enemies’ 
of  the  people  at  one  time  or  an¬ 
other.  Such  a  feeling  of  guilt 
is  aroused  by  the  consistent 
attacks,  by  the  name-calling, 
whenever  anyone  wishes  to  state 
a  point  not  quite  in  accordance 
with  “progressive  thought”  that 
fewer  and  fewer  people  who 
ought  to  make  anything  but 
namby-pamby  suggestions  — un¬ 

less  they  want  to  sound  off  when 
they  are  characterized  as  crack¬ 
pots,  fascists,  or  worse.  (Or  is 
there  any  worse?) 

So  now  the  mine  affair  is 
passed  off  as  a  simple  swelling 
of  one  man's  head  when  it  is 
nothing  of  the  kind;  it  is  rather 


ceased  to  be  that,  after  a  brief  onw  of  o  v.-  u  • 

period  and  at  the  exact  moment  unlisted  denartmPTff^whoi^'^f  'h 
when  examples  of  personal  power  gj  hands  of  «s 
through  the  organizing  of  mas-  hands  at  $8.05  a  share.  This 


ses  o>  throuEh’  strategic  erouns  consolidation  which 

fonea^ed  to  mike  the  dream  ^t  the  end  of 

Ssable  ^  transactions  took  place  in  Tor- 

reansaoie.  ^  ^  onto  at  $3.80,  and  later  at  $4.8,5. 

■Vast  sections  of  the  trades’  of  the  life 

union  movement  are  still  un-  -j-j  1 

aware  of  this  metamorphosis  49c  ,  ^q.,-  j 

from  its  original  function  as  I®®  ", 

representative  of  labor’s  rights  m  of  the  prices  at  which 

to  that  of  ^too  that  can  S  have  sold  is  as  fol¬ 

io  mat  ot  a  tool  inai  can  worn  ]o„,g_  i9i6_l.  6.35  H  7  10  1917 
towards  the  verv  opposite  end.  t  »  _ _  ‘-lu.  - 


appeared,  to  make  the  dream 
realisable. 

¥  Y 


towards  the  very  opposite  end,  t  o'en  „  i’',  - 

namely  that  of  achieving  sup-  6^38  19lS^  L.  J.’lO  H~7  7o'‘'mo”' 

pressive  power  for  a  few.  Even  it  unn  - 

with  bright  and  illuminating  g  95  '  ’  ’  5.55,  H. 

examples  before  them  few  of  the 

leading  spirits  in  public  life  | - — "  - — - 

can  see  it  or  care  to  admit  it,  |  I 

and  important  sections  of  the  j  C^D  A  D  I 

(Continued  on  page  10) 
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Privacy  His  Right 


'  P  O  R  I  I M  Juvenile  Candor 

“*  1  N-/  IV  w  IVl  ogQ  Qpj 

- 1  little  brothers,  Sally,”  said  the  min- 

Tlicy  see  the  liquor  question  as  one  >®t®*’- 

ot  morals  and  principles  and  they  “Yes,”  said  Sally,  "and  He  knows 


1,;  ,1,.,,.  _ _ _  „„f  _ _  A  r-.  T-  n^f  maintain  ernnd  tinips  iinipss  thprp  is  nroduction  of  ffo  further  and  accuse  tho.se  1  ot  morals  and  principles  and  they  *®®>  said  Sally,  "and  He  knows 

higher  uages  should  not  increase  prices.  A  C.C.F.  not  maintain  good  rimes  unless  there  is  pi  eduction  of  encroach-  I  A  man  busily  engaged  in  public!  will  no  compromise  with  where  the  money  is  coming  from. 

member  of  the  Manitoba  legislature  has  flatly  denied  the  goods  which  are  essential  lo  prosperity.  j  pf  libertarianism,  as  if  j  business  should  not  be  constantly  ;  they  feel  is  essentially  j  ^  heard  Daddy  say  so.”- -  Wall 

that  they  even  “tend  ’  to  do  so.  He  evidently  accepts  Mr.  Walsh  has  made  a  report  to  the  New  Zealand  |  they  themselves  were  encroach-  1  badgered  by  reporter.s  and  photo- ;  evil.  That  position  we  can  under-  j  Street  Journal. 

the  Hitler  psvchologv  that  the  bigger  the  “whooncr'’  Federation  of  Labor  on  “Economic  Stabilization  in  j  ers  upon  the  liberal  society.  grapher.s  Actions  of  his  which  stand.  Nevertheless  it  does  not  help  - - 

.  K  1 . .1  *  A  .Via  ii'a.-  -pprmri”  wiliph  hnq  hppn  niihlishpd  in  '  ¥  ¥  ¥  concern  the  puohc  are,  quite  prop- ,  to  solve  present  problems.  The :  t 

the  more  likely  people  are  to  believe  ii-u  they  v.-ant  the  Post-\5  ar  Period  ,  which  ha-®  b®®"  puWished  in  become  obvious  I  erl>.  matters  of  public  concern  and  j  .’drys”  would  solve  them  as  they  did  !  Luxury 

to,  and  if  you  repeat  it  often  enough.  Canada  by  the  John  Atkins  Publishing  Company,  :  desire  to  get  '  should  therefore  be  made  known  Q^ce  before,  but  that  is  not  good  With  the  public  impressed  by  re- 

That  Labor's  gains  in  wage  increases  is  almost  I  Bracebridge,  Ont.,  in  which  he  declares  that  shorter  ,  ourselves  straightened  out  in  our  '  to  the  public.  Apart  from  that,  it  |  enough  for  this  province. — Ottawa  j  Ports  of  the  luxurious  appointments 


study  of  trends  over  a  period  of  twenty-eight  years, 
finds  that  “there  is  very  little  variation  from  year 
lo  year  in  the  percentage  of  production  going  to  labor: 
in  time  of  inflation  the  percentage  is  cut — wage  rates 
do  not  rise  as  rapidly  as  prices;  in  times  of  deflation 
the  percentage  going  to  labor  is  higher,  but  this 
brings  on  unemployment  as  workers  are  laid  off  while 
those  employed  get  the  benefit  of  higher  purchasing 
power. 

When  wages  and  salaries  are  adjusted  on  an  econ¬ 
omic  rather  than  a  political  basis  there  will  be 
greater  prospect  of  a  stabilized  prosperity.  j 

i 

Production  Is  The  Basis  Of  Prosperity  I 


disaster”.  He  recommends:: 

(1)  austerity-living,  involving 

(a)  harder  work:  “even  though  this  means 
working  extended  hours.” 

(b)  No  strikes:  "Nothing  should  be  allowed 
to  interrupt  the  productive  system.” 

(c)  an  end  to  wage  increases  and  subsidies 
supporting  them:  “All  of  these  upward 
wage  adjustments,  of  which  the  40-hour 
week  is  only  one  example,  have  to  be  met 
by  price  increases  or  subsidies.” 

(d)  a  heavy  cut  in  the  manufacture  or  im¬ 
portation  of  luxury  lines. 

(2)  A  general  efficiency  campaign  to  weed  out 
uneconomic,  inefficient  industries,  and  to  bring 
pressure  to  bear  on  workers  and  manufacturers 
—  in  fact,  on  the  whole  community  —  to  produce 


T'vacy  in  nis  private  me.— iNing-i  Adds  to  Taxes  vertised  attractions  of  the  first 

then  another,  we  have  to  start  j  slou  Whig-Standard.  |  Cunarder,  Britannia,  was  a  real  cow, 

sorting  out  the  weasel  words  I  -  t  foThpVnvprni.PntTffn  fn  »  special  deckhouse  with 

with  which  almost  all  discussions  Onre  a  Week  to  the  Go\  eminent  to  do  is  adding  to  sides.  The  animal  provided 

of  public  problems  are  shot  Once  a  Week  :  the  taxation  about  which  the  same  ® 

thro^h.  They  are  not  an  ac-  !  Blame  Capitalism  for  its  failings  p^ubhc  is  constantly  complaining.  „ow  Herald^^^^ 

cidental  development  any  more  |  —and  try  to  correct  them.  If  a  Either  thoughtless  or  ignorant,  the  _ 

than  the  confusion  in  which  we  mt  has  a  wobbly  wheel  it  does  not  public  appears  to  fail  to  understand 


Production  Is  The  Basis  Of  Prosperity  more  goods  and  services.  divisions  that  part  “labor”  from 

.  ,  A.  A  A,.  ,  .  ,  ,  ,  ..  Mr.  W’alsh’s  survey  reveals  shortages  of  goods  and  “capital,”  “privileged”  from  “un- 

A  TIMELA  reminder  that  the  high  level  of  wartime  ,  a  a  j  nriviiPo-pH  “nmlp  t  a  r  i  a  n” 

A-  ,  .  j  services,  a  shortage  of  man-power  and  woman-power  der-pnviiegea,  ^oiciarian 

prosperity— to  the  continuance  of  which  much  more  ,  .  •  ,  a-  a  •  a  ■  v  1  from  “bourgeois.”  They  have  be- 

talk  than  well-reasoned  effort  is  being  directed -re-  and  to®  much  money  in  circulation  to  maintain  a  ba  -  important  in  a  morbid 

quires  the  maintenance  of  production  of  a  full  volume  demand.  He  also  declares  sort  of  way  at  the  ®ame  rate 

^  that  subsidies  are  not  the  answer,  because  they  come  of  progress  as  the  rest  of  us 

of  goods  and  services  for  domestic  consumption  as  , ,  x,.  i  *  r  *u  i  have  become  confused  bv  the 

well  as  for  profitable  export,  featured  the  adLess  by  hheral  society  in 


wallow  is  accidental.  They  are  I  improve  the  situation  to  knock  it  off  j  that  it  is  merely  adding  to  the  al- ,  Socialism  in  Schools 

used  as  systematically  aAd  as  I  and  the  other  three  with  it!  This  ready  heavy  burden  which  the ,  The  Saskatchewan  school  teachers 

purposefully  as  all  the  other  I  country  can  and  should  boast  of  its  public  must  carry  on  its  back.  Gov- 1 

tools  of  the  political  causui.st  1  capitali.stic  achievements.  And  by  j  ernments  have  no  source  of  money  ,  Someone  asked ^Hon  P  M 

who  pursues  such  strong  goals  the  way,  why  the  squeamish  refer- 1  with  which  to  make  expenditures  [  p.  -y  _ 

today  ence  to  “free  enterprise”  when !  except  that  which  they  take  from  ^ro'mcai  Treasurer,  at  a 

These  alleged  progressives—  i  "capitalism”  is  meant?  Capitalism!  the  people  in  the  form  of  taxes  and  v’Vj;;'  Calgary,  whether 

who  steadfastly  refuse  to  be  can  be  honest  enough  and  usually  j  licence  fees,  and  it  is  only  a  portion  ®‘‘’ “f®";  were  getting  adequate 

clear  concerning  the  things  to-  1  is  'Vt’hat's  more,  everybody  is  a  I  of  the  dollar  which  is  taken  away  replied 

wards  which  they  wish  to  pro-  Capitalist  on  payday!  —  Brantford  .  th.at  is  returned. — Moose  Jaw  ’Times-  95%  of  the  teachers  m 

gress — have  waxed  fat  on  the  Expositor.  Herald.  ^®  Province  were  supporters  of  tha 

divisions  that  part  “labor”  from  - -  -  Government,  which  made  this  prob- 

“capital,”  “privileged”  from  “un-  4  PnmtYinn  Niii«iancp  I  Sideline  Sitter  lem  easy  to  solve.  In  Regina,  at 

der-privileged,”'  “prole  t  a  r  i  a  n”  ^  Gommon  IVUlsa  C  :  jg  g.g-.  Av-at  our  controls  can  school  teachers  said 

from  “bourgeois.”  They  have  be-  Many  banks  display  notices  ask-  .  ^  ®‘®®r  flatly  that  this  was  untrue  as  far 

come  important  in  a  morbid  ing  customers  to  fill  in  their  (de-  -  ^  ^bjLtive  Ls'  been  ««  they  were  concerned.-The  Letter 

sort  of  way  at  the  same  rate  posit  or  withdrawal)  slips.  It  is  noU  ^  that  would 

of  progress  as  the  rest  of  us  ®“&ht  «®t  to  be  any  par^^^  decontrols  to  follow  - 

have  become  confused  by  the  duty  of  tellers,  except  m  cases  of  ob-  footsteos  of  Yestprdav  nnd  Tnmnrrnw 

spectacle  of  a  liberal  society  in  vious  incapacity.  Their  patience  with  . 


divisions  that  part  “labor”  from 


A  Common  Nuisance 


Sooner  or  later,  we  predict,  labor  leaders  in  North  I  ^q^Ui^^aU  i'Sgly  ar^power"  |  othe'rs'is  somrthing  at  whiTh  to  mar"  j  Hup"  i  .  J^®*'®  “'■®  ““J’®.  j"  ®Y®''y  ''■®®‘' 


prices  are  too  high  and  we  find  that  our  greatly  ex-  | 
panded  industry  lacks  export  outlets. 

Mr.  Waldie  well  summed-up  the  present  situation,  j 
with  its  production  slow-down- largely  the  result 
of  labor  disputes  -  when  he  referred  to  the  “'psycho-  i 
logical  let-down”  which  had  followed  victory.  It  has  i 
become  widely  evident  that  those  who  had  fought,  j 
and  those  who  had  kept  production  at  high  level  to 


;  production— and  anything  that  stands  in  the  way  is  jute  veto. 


contrary  to  the  best  interests  of  the  labor  movement” 


Curt  Comments  on  Current  Events 


We  liked  Hon.  C.  D.  Howe’s  description  of  John  L. 


back  them  up,  expected  that  there  would  be  rewards  I  Lewis  as  the  man  with  “the  bituminous  eyebrows”, 
in  a  much  easier  way  of  life.  This  hope  overlooked  j  ¥  ¥  ¥ 

the  stern  economic  fact  that  prosperity  depends  on  j  power,  each  Tyrant,  every  Mob  ‘ 

the  production  of  goods  and  services— and  at  prices  j  Whose  head  has  grown  too  large, 

which  both  the  people  at  home  and  customers  abroad  '  Ends  by  destroying  its  own  job  | 

can  afford  to  pay.  Already  it  has  been  made  evident  |  And  ^orks  its  own  discharge.  j  ,,  .  _. 

that  the  few  cannot  have  higher  incomes  and  more  -  Rudyard  Kipling  — - - - - - - - — - '  " '  |  Writing^  Ediphone  Voice 

leisure  hours  and  expect  that  others  will  work  to  ;  41  41  IMs  not  often  in  the  history  of  the  ^  taxes  on  the  stock  paid  out  of  their  nicnt  trusts  and  many  large  in- 1  _ 

produce  for  them  in  order  that  their  high  hopes  may;  L.  Lewis,  is  hardly  as  Canadian  stock  market  exchanges  j  income  of  the  coming  year  rather  X ‘J®[®  oaueJ !  Collecting  Stamps 

be  fulfilled.  And  Hr.  Waldie— rightly  we  think—  a  a  *  *1,  if  aka.  TTr.:AaH  otatac  a<>  that  so  many  ’  than  to  have  them  further  reduced  o.aai"ak»a^  S"  -a"""  i  Varv  1  ^  au  • 

,  A.  A  ...  A  important  to  the  people  of  the  United  States  as  L  .^.a.  ,  a.  industry,  and  that  by  its  position  very  few  people  can  keep  their 

emphasized  that  “it  appears  that  neither  the  govern-  there  is  to  be  another  substantial  increase  REMARKABLE  favourable  an- ,  by  additional  revenues  m  the  cur-  international  Paper  should  be  able  '  heads  when  the  hobby  of  stamp- 

ment,  nor  the  industries  and  the  trade  unions  con-  .  ‘a.  -  ,  j  ,  a.  nrirot  nf  atppi  pfr  ANNOItnCEMEXTS  n  o  u  ncements  I  rent  period.  to  reap  the  benefits  of  practically  all !  collecting  is  mentioned;  either  they 

cerned,  have  shown  sufficient  foresight  and  industry  *"  °  a  av,  r  '  '  RALL  ON  POOR  have  been  — — —  important  extensions.  j  espouse  it  or  reject  it,  and  with 

1  hn  rhino-  thp  situation  ”  "  and  all  the  products  thereof.  MARKET  made  by  Can- 1  International  Paper  Company  has  -  i  equal  passion.  The  fervor  of  the 

in  nanaiino  me  sii  o  .  4^  ^  adian  com-  been  springing  a  series  of  surprises ;  When  Molsons  stock  this  week  i  stamp-collector  is  icy  and  intense- 

When  all  .sections  of  the  community  realize  that  .  .  a^^  pxtant  of  t!i3nnn  for  pvpnr  Ponies  in  any  one  short  period  .as,  over  the  past  sc’d  at  $35.  it  meant  that  in  about!  the  man  who  considers  a  stamp  a.a 

we  cannot  live  off  each  other,  but  that  prosperity  ,  a  tax-pa>er  to  the  of  $13,000  for  exejy  This  is  due  !  INTERNATIONAL  year.  The  last  a  year’s  time  a  mere  means  of  paying  for  postal 

in  nrVainVi  all  ^  cxistence  siHcc  1883,  thc  Canadian  Pacific  to  the  fact  that  so  many  companies  ;  PAPER  SPRINGS  one  was  mo.st  MAKING  shareholders  service  is  likely  to  be  loud  and  hv- 

^  ^  Railway  would  appear  to  have  good  grounds  for  arc  making  the  announcement  of  |  Sl'RFRISE  pleasant  parti-  HISTORY  ON  who  bought  the  i  perbolical  in  his  mockery  of  the 

tribute  in  accordance  with  their  ability  and  resources,  ^gj-mg  freight  rates  which  will  offset  increased  wages  bonixses  to  be  included  in  the  j .  cularly  to  the  LOCAL  STREET  stock  at  $20.  whole  technique  and  philosophy  of 

then  there  is  no  reason  why  good  times  should  not  h  tvi  t  o*  current  year  of  1946.  Unfortunate- !  oid-time  shareholders  as  the  Com-  saw  an  appie- 1  the  philatelist 

continue.  Grasp  and  greed  can  lead  only  to  grief,  and  otner  opcraiing  ^  ly  from  a  market  standpoint  the  an- 1  pany  announced  a  bonus  of  75  cents  elation  of  as  much  as  fifteen  points  I  But  philatelists,  like  numeralo- 

*  *  *  nouncements  nave  come  when  a ;  and  increased  its  regular  quarterly  on  their  holding.  In  the  same  pe-  onrt  paAAr>ia  iniiit 

We  can  svmoathize  with  John  L.  Lewis  is  his  an-  ''^ther  poor  market  has  prevailed,  I  dividend  from  .50  cents  to_  75  cents,  riod,  though,  they  had  also  received  Lwnin^  with  ^^heir  heana  t^wa.n 


That  is  what  it  amounts  to,  !  represents  a  maddening 
is  it  not?  Our  liberal  society  j  time. — Toronto  Telegram. 

is  fully  and  solely  predicated  - 

around'the  fact  that  individually  1^  .  4„„:„ 

man  is  free  from  dictation  and  !  inoi  A.gdin 

powerless  to  dictate.  In  our  ec-  The  zeal  of  prohibitionii 

onomic  society  we  are  bowing  cause  and  task  is  commen 

to  an  almost  hilarious  extent  |  nobody  questions  their  ; 

before  any  tin  god  who  can  win  or  the  loftiness  of  theii 


!  panied  by  a  blank  slip,  the  spectacle  !  aUiy  play  its  part,  as  it  did  in  the  j  mistakes  and  cares,  its  faults  and 
!  represents  a  maddening  theft  of  !  ^  .  I  blunders.  Yesterday  has  passed  for- 

I  time — Toronto  Telegram.  I  According  to  Donald  Gordons 'ever  beyond  our  control.  We  can- 

leieg  !  theory,  it  will  be  of  tremendous  notundoasingleactwehaveper- 

.  I  \a'ue  for  Canada  to  sit  on  the  side- 1  formed;  we  cannot  erase  a  single 

I  iNOt  Again  I  lines,  maintaining  our  present  con- 1  word  we  said;  we  cannot  rectify  one 

The  zeal  of  prohibitionists  in  their  i  trols,  for  two  or  three  months,  avoid-  single  mistake.  Let  it  go. 
cause  and  task  is  commendable,  and  ing  the  period  of  confusion  and  wild  j  The  other  day  we  should  not 
i  nobody  questions  their  good  faith  |  speculation  that  seems  probable  j  worry  about  is  Tomorrow  with  its 
'or  the  loftiness  of  their  motives,  j  south  of  the  line. — Vancouver  Sun.  i  possible  adversities,  its  burdens,  its 

I  larger  promise  and  poor  nerform- 
I  arce.  Tomorrow’s  sun  w-ill  rise 
_  !  either  in  splendor  or  behind  a  mass 

T  •  "I  f  1  I  of  clouds  —  but  rise  it  will;  and 

Inside  otones  or  the  otreet 

I  bern.  That  leaves  us  only  -  Today! 


and  all  the  products  thereof. 

¥  ¥ 


then  there  is  no  reason  why  good  times  should  not 
continue.  Grasp  and  greed  can  lead  only  to  grief. 


A  Lesson  In  Price  Decontrols 


We  can  sympathize  with  John  L.  Lewis  is  his  an-  P®®'*  bas  prevailed,  dividend  from  50  cents  to  75  cents,  riod,  though,  they  had  also  received  gjeeping  with  their  heads  toward 

A  ,,  du3  to  the  country-wide  uncertain-  and  in  this  way  made  the  total  pay-  attractive  dividends,  and  a  new  high  At,,.  tmaa-au  t  i  . 

oyance  which  led  him  to  swing  his  cane  on  a  trouble-  t:,,g  have  resulted  from  the  !  nicnt  to  shareholders  for  the  current  level  for  the  stock  resulted  from  the  '  au.-  a-  -ai,  "  *" 

NiDA  nrpss  nhntnPTanhpr  (whn55e  fla.<?h  htilh  mio-ht  alAitnintr  .•/noI  anH  thA  rf^aH-  I  voar  inst<»pH  nf  59  ao  fho  PriTYi-  nr.n/Minr>Aynonf  a  laitn,  anCl  l/llS  Winter  there 


trea.son  for  his  part  in  the  walk-out  of  .soft  coal  miners  treatment  of  the  press.  Let  President  Truman  arnouncements  were  of  a  character  |  because  for  over  a  quarter  of  a  cen-  ot  the  previous  year.  The  floating !  peeping  intently  through  mag- 

the  hallots  would  indicate  “thumbs  down”  on  the  try  it!  tlial  Would  readily  have  carried  Can- '  tiiry  International  Paper  had  paid  supply  of  the  stock  has  always  been  1®”®®  at  their  treasures, 

tne  oaiiois  "  ouia  inaicaie  inumos  down  on  ^n®  #  adian  market  ten  or  fifteen  points :  little  or  no  attention  to  the  require-  much  smaller  than  has  been  'the  de-  their  darlings,  their  adored  ones.— 

fate  of  this  ubiquitous  leader  of  labor  forces.  At  the  ...  higher  than  the  levels  that  have  pre- 1  nicnts  of  its  shareholders  in  the  '  mand  for  it.  This  is  due  to  the  fact  Kingston  Whig-Standard. 

same  time  the  Washington  administration  is  being  Mr.  Millard  will  get  wide  support  in  his  advocacy  veiled.  Due,  nowever,  to  the  pecu-  '  form  of  dividends.  Over  the  last '  that  the  Molson  family  only  allow-  - - 

widely  criticized  for  permitting  labor-management  of  raising  the  salaries  of  school  teachers  closer  to  b:ir  conditions  that  have  prevailed  ;  twenty-five  years  there  have  been  |  ed  r.  small  portion  of  their  holdings  Costly  Conference 

to  read,  A  polnl  where  such  .  aerlouo  level-  the  Incomes  ot  steel  wmrlter.  But  there  1,  bound  to  ““‘J" >  “S''*espoSli5y  I  melwThf.'tSirrjt'iSe  Comp^;  p’uh'!,’'  ."m  «''no''um1  hS'the‘'“H”!  ,  JIIm  T?”")' 

opment  as  the  soft  coal  tie-up  was  possible.  Outside  be  a  suspicion  that  Mr.  Millard  realizes  that  such  affected.  The  general  market  sit-  and  each  of  them  had-  quite  a  dif-  ing  been  anything  like  adequate  to  francs.  The  entire  sum  was 

of  the  coal  mining  industry  and  trade  union  official-  people  as  school  teachers  will  have  to  get  more  before  u::tion  has  scarcely  been  affected  by  ferent  policy  from  the  standpoint  of  meet  the  demand  on  the  part  of  in-  includes  the 

dom  there  doubtless  are  few  who  would  be  prepared  success  can  be  hoped  for  a  new  demand  for  higher  them,  due  to  the  fact  that  traders  operation  and  d^elopment.  In  the  vestors.  According  to  reports  around  iP/i^fA® 

A.  ,  Au  True  Air  u  J  TT  1  A  A  1,1=  efaci  A.rrvfUor.  bcvc  been  Standing  on  the  sidelines  dayt  of  the  old  Dodge  management  local  offices  even  at  current  levels  foreign  Aiinsiers  council  held  m 

to  defend  the  actions  of  the  U.M.W.  head.  His  latest  wages  for  his  waiting  to  see  the  outcome  of  the  i  the  Company  operated  as  though  it  shareholders  are  unwilling  to  take  P®*"*®  since  last  April.  Mr.  Marin 

move,  by  any  standards,  could  only  be  characterized  ¥  ¥  ¥  c.Aal  strike  in  the  States.  First  of ,  wa.s  going  to  be  the  one  big  under- !  theii  profits  because  the  majority  estimates  that  every  day  of  the 

as  f;iat  of  a  man  drunk  wifh  power  and  flushed  w=^h  !  In  the  case  of  Miss  Agatha  Chapman  ijiere  acquittal  j  came  the  announcement  regard-  taking  of  its  kind  in  the  world.  This  of  them  bought  the  stock  with  a  conference  cost  1,250,000  francs.  For 


to  defend  the  actions  of  the  U.M.W.  head.  His  latest  wages  for  his  steel  workers.  wViring^  to  se“e  thi  outcome‘rf  Vhe  ?he^  VompTny  op^rT^^^^^  Ts  though 'it  rharehSs  un wuS^to *  Ukl  Paris" since  last  April."Mr."Marin 

move,  by  any  standards,  could  only  be  characterized  ’  ¥  ¥  ¥  I  c.jal  strike  in  the  States.  First  of ,  wa.s  going  to  be  the  one  big  under- !  theii  profits  because  the  majority  estimates  that  every  day  of  the 

as  f;iat  of  a  man  drunk  wifh  power  and  flushed  w=^h  |  In  the  case  of  Miss  Agatha  Chapman  ijiere  acquittal  j  *‘1  came  the  announcement  regard-  taking  of  its  kind  in  the  world.  This  of  them  bought  the  stock  with  a  conference  cost  1,250,000  francs.  For 

past  suc(’es.ses.  The  administration,  however,  can  hard-  does  not  satisfy,  considering  the  long  distance  of  such  I  !''8  ‘"®  ‘“''8^®  ’ncrease  by  interna- I  naturally  took  a  lot  of  capital  and  I  view  of  puttin'-  it  away  for  a  long  ®quipm®nt’  97  millions  were  spent; 

.  A  A  .  ...  I  u  •  A  A.  ...  tional  Paper.  This  wa.s  followed  by ,  prevented  any  payment  to  share- |  pull,  being  satisfied  that  over  the  for  staff  expenses,  28  millions.  Con- 

Iv  be  held  blameless  as,  by  its  recent  labor  policies,  a  serious  charge  as  conspinng  against  the  national  an  initial  dividend  on  Dryden  Paper.  :  holders.  Then  came  the  Groustein  !  years  Molsons  would  continue  to  sidering  that  the  delegates  and  their 

it  has  unquestionably  given  “comfort  to  the  enemy”  interest.  If  it  is  a  case  of  “not  proven”  that  is  one  Then  came  Molsons  with  an  increase  j  regime  and  the  Company  embarked  give  a  good  account  of  itself  botli  secretaries  numbered  1,385,  jour- 

in  the  shape  of  confidence  that  consequences  of  any  thing;  but  if  there  was  no  justification  for  the  charge  bonus  as  well  as  a  higher  rate  of  in  the  power  field  as  well  as  exten-  in  price  level  and  in  the  distribii-  nalists  2,500,  security  services  1,040, 

action,  no  matter  how  overt  and  destructive,  would  in  the  first  place.  Miss  Chapman  is  entitled  to  an  eltm  mufh  smaH  tions  it  would  likely  make  to  its  not  to  mention  all  the  other  related 

.  ,  ,  .  A  ,  A  A-  A-  ,  .  ®^tia  on  Dominion  Glass  of  as  much !  smaller  ones.  But  here  again  tre-  shareholders.  It  is  not  often  that  services,  it  is  easily  seen  that  there 

not  be  visited  upon  the  perpetrators.  abject  apology,  if  not  compensation  for  besmirchment  as  forty  cents  a  share  over  and  i  mrndous  outlays  were  required  and  any  stock  that  has  been  placed  on  were  no  less  than  6.000  persons  em- 

There  are  some  Americans,  however,  who  realize  of  character.  above  the  regular  quarterly  dividend  i  thi.e  meant  that  shareholders  had  to  the  local  market  has  had  such  a  ployed  at  the  peace  conference.  In 

that  responsibility  for  the  dilemma  in  whicli  the  ¥  ¥  ¥  of  25  cents  a  share.  Dominion  Glass  |  still  loijger  for  any  return  on  '  successful  record  as  that  establish- 1  the  month  of  August  alone,  the  158 

United  States  today  finds  itself  is  not  confined  to  I  Air  Mail'  Last  week  a  letter  was  addressed  to  The  a®®" “Pa.®*'"*'®*’ i  Over  the  past ;  ed  by  Molsons,  and  its  steadiness  as  automobiles,  the  trucks,  delivery 

uniiea  siaies  loaay  iinus  iiseii  is  noc  lonnnea  to  j  Air  wan.  i.Aa.si  weea  a  leiier  wrs  aaaressca  lo  i ne  o-i  a  five  for  one  basis,  so  that  .share-  few  years,  with  the  management  in  !  well  as  appreciation  has  resulted  in  vans  and  motorcycles  blaced  at  the 

the  two  contending  p.ii  ties  in  the  coal  mining  .squabble  I  Financial  Times  from  an  uptown  building  a  few  j  holders  will  find  them.^clves  in  the  j  the  hands  of  mill  operators  as  well  its  making  new  frieml.s.  At  the  .service  of  riie  i-oiiference  burned 

—  Ihe  imion  iieail  and  tile  adiriinisl ration.  It  is  true  bloclts  away.  Being  impoi-taiit,  ami  included  witli  eii.ioyment  of  tlie  large.sl  iiieoine  i  as  |jaiilier.s,  a  special  policy  lias  been  same  time  tlie  increa.se  in  tlie  mar-  27  000  gallons  of  gasoline!  Dmimr 

that  the  two  almo.st  invaiiably  make  a  quarrel  but  other  important  letters,  it  was  marked  "Air  Mail”  a.“*'®  troni  the  |  worked  out  that  nugiit  enable  share-  ket  price  has  likely  had  a  most  fav-  same  period,  50  tons  of  paper 

•  A  .  au  1  A  Al,  A  ■  Al,  J  Al  A  '.i  Av,  A  "  A  Av,  opeiatioHS  of  tile  Company.  While  i  holuers  to  snare  more  fully  in  the  ouiable  effect  on  the  value  of  the  Tnrarrai ioTioi 

It  13  none-the-less  true  that,  on  many  occasions,  others  and  the  postage  paid,  therefore,  was  .  cents,  rather  u.any  companies  are  making  the  |  mcney  the  Company  might  be  mak-  holdings  of  the  members  of  the  '>®r®  u^o_— International  Informa- 

have  a  hand  in  it — and  sometimes  may  even  be  the  than  the  normal  3  cents.  It  was  delivered  two  days  payments  in  the  current  year  a !  ing,  and  this  has  resulted  in  rapid  Molson  family.  This  in  turn  makes  oervice. _ 

direct  cause  of  it.  In  tliis  particular  fight,  a  consider-  later— more  than  24  hours  after  it  would  have  come  number  of  others  are  arranging  for !  increases  in  the  distributions  toiit  evident  that  to  all  concerned  the  |  jlip  Finanri.ii  Tinips  M  puhiNiiPd  at  2S2 

oKia  oiar,AA.r,f  a,>,A.no-  tha  T T  <3  niihii,.  that  A.-hiah  oia.Ao-  if  r.ioiia,i  in  the  nrriinarv  ii-nv  Ton  niiir  h  anma  ^ho  distribution  to  occur  early  in  sli.i rcholder.*.  Incidentally  Inter- !  be.'iefits  have  been  numerou.s  as  a  Nali-p  iimiup  si.  WpsI.  .M(iii|ip!iI.  i>,v  tiip 

able  element  among  the  L.S.  public  that  which  along  if  mailed  in  the  ordinarj  w  a> .  Too  nnu  h  some- ,  national  Paper  .aeruritie.s  have  be-  re.su.lt  of  the  dkstribution  of  a  portion  I5n».;rial  I'imP,  Pni.liAhiiu 

forced  the  hand  of  the  administration  in  the  matter  thing-or-other.  ‘shareholders  prefer  to  have  their  1  come  great  favourites  with  invest- 1  of  the  capital  to  the  investing  public,  i  A!T.’'Thom«r  ’  Secrpimv. 
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HINTS  TO  INVESTORS 


Price  Bros.  Common 


I  and  the  Standard  Chemical  stock  |  A.P.  Consol’d _ Amtficld  I  common  stock,  equal  to  about  48 


I  hold  25  shares  of  Price  Bros,  may  be  expected  to  recover  at  a  „ave  held  a  few  hundred  A.  P.  cents  a  share  on  outstanding  corn- 
common  stock  which  cost  me  °  Consolidated  Oil  shares  for  a  great  mo”  shares.  . 

about  $45  a  share.  I  suppose  I  |  many  years,  bought  at  20.  Is  there  1"  view  of  wide  changes  m  oper- 

should  Lve  taken  my  profit  when  then  not  far  out  of  line  with  ,  any  chance  of  them  ever  going  ®  I 

it  was  up  around  $75  earlier  this  actual  conditions.  ja  (l,at  figure  again  In  your  opin-  J^^t  closed,  any  intelligent  forecast . 

SSP  *««««»  wavassBu  s  ^  ‘  *  Aq  far  QQ  thA  miTiA  nmcsriApt  I  .  ^  w-  **  .  _  a _ rAcrorHinA*  rrtmnamtivo  Aarninva 


year,  but  I  didn't.  Now  it  is  sell-  |  Ion  ?  Have  also  some  Arntfield  regarding  compYatue  carnlnp 

ing  around  55  and  I  am  wondering  ®tock  is  concerned,  one  might  re- ■  q„|,j  mine  shares,  old  Issue,  bought  ''^*th  previous  year  is  impc«sible. 
if  It  would  not  be  worth  my  whi'e  pommend  taking  a  profit  if  there  |  g|  Would  you  advise  selling  ^n  l>$ht  of  P^^nt  activity  during 
to  pick  up  25  shares  more  at  to-  >s.one.(  you  do  not  mention  the  ,hem  for  whatever  they  are  worth;  jear,  however,  the  saving  effected 

dav^s  marLt.  Please  let  me  have  '^hich  it  was  bought).  If  are  they  worth  anything?—  for  year  on  prefer- 

uay  s  inarKi  [.  rieast  i  iia>  there  is  not  any  profit  shown  and  r  i  ir  Vnnpmivpr  red  dividend  requirements;  and  the 

r'i!:  if  you  like  to  have  a  few  "sleep- ;  nor  reduced  rate  of  excess  profits  tax 


J.  F.,  Sherbrooke. 


if  you  like  to  have  a  few  "sleep 
crs”  tucked  away  for  future  de 


reduced  rate  of  excess  profits  tax 
applicable  to  earnings  for  9  of  the 


Assuming  that  acquisition  of  an  ®rs  lucaea  away  ror  luiure  ae-  Arntfield  are  there  enough  at-  aPP“caoie  lo  «rn».ga  lor  a  oi  me 
additional  25  shares  of  Price  Bros.  might  as  well  hold  present  time  to  months  of  opwatlons,  a  satis- 

commT  would  not  mean  putting  |  f he  amount  confidence  in  an  ®^°oinfct  ^ 

„  VvaoUat-  ii-  hably  not  very  substantial.  earlv  nrice  advance.  A.  P.  Consoli-  pc^rs  in  prospect. 


too  many  e^gs  in  one  basket,  it  hably  not  very  substantial.  early  price  advance.  A.  P.  Consoli- 

loo  many  e„gs  iii  uiic  >  As  far  as  We  can  learn  there  a-fpVi  j,  p„rrpnHv  oellinp-  at  9  cent, 

appears  to  us  that  you  might  do  .  .....  „j,.n„g  -f  imorove-  currently  selling  at  »  cenw 

worse;  this  in  view  of  the  outlook  ^  ““'f  the  ctatL  of  the  iXr- 

for  the  newsprint  industry  as  a  meni  in  ine  status  or  ine  inter  the  present  state  of  affairs  in  the 
lor  me  newsprini.  uiuuatiy  a  national  Power  Securities  Corp.  ina„ctrv  a?  far  as  the  rheaner 
M  and  this  company  in  parti-  probably^  “oncerned  ®  " 

There  appears  to  be  some  rea-  fts°'6>'2  pe?  cent  interest ^"since  '■®S:ard3  Arntfield.  the  dis- 

^currently  ;  X"k 


very  well  i  Steel  of  Canada  Preferred 
rs  in  the  piea.se  let  me  have  your  opinion 
i  cheaper  regard  to  a  switch  from  Steel 

'  rf  Canr^a  preferred — which  I  have 

the  dis-  I  jigjj  jg,.  long  time  now — Into  | 
yuu  paid  I  ggme  other  stock  which  will  give  i 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealera' 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


on  Price  Brol  common  may  be  me  a  much  better  return  than  the 

subject  to  upward  revision  before  &  letter  doe^  not  indicate  low  yield  I  am  now  getting  at  cur- 

very  long.  For  year  1945,  com-  ihat  0^0^  you  purch^^^  P®rm‘t  waiting  for  an  even  break  market.-P.  M.  A..  Toronto, 

pany  reported  net  earnings  after  ^his^bond.'*  but Tn  nrcsenrmarket  TilR .  llJH  I  There  is  a'  very  good  reason  for' 


pany  reporieu  nee  canunga  nicci  ...  .  .  .  i  .  --g-gn*;  market  .  ,0  - .j,  inere  is  a  very  gooa  reason  tor, 

all  charges  equal  to  $3.37  a  .share  “nv  of  the  ‘^aper"  aPP>’0’‘|'uately,  and  neither  low  yield  on  Steel  of  Canada  I 

on  common  stock  (including  52  g^amnle  the  new  Con-  ‘^e  mine  picture  nor  the  general  preferred  which  is  that  the  stock 

cents  a  share  of  refundable  e.p.  mining  market  indicate  any  great  participates  with  common  stock  ini 

tax).  This  year  production  and  °  ^  ^  adv-ances  for  quite  a  while  to  come,  all  surplus  earnings  after  payment  i 

sales  have  been  stepped  up  ma-  ^  Donnacona,  would  be  a  oeucr  ,  ^  sufficient  5175  ^  g^are  (which  is  statu- 


Supplied  bv  Oswald  &  Drinkwater. 


ARiicw  Surpass  .  1.80  S.'> 


sales  have  been  stepped  up  ma-  .  ’ 

terially;  selling  price  of  new'sprint 
and  pulp  has  been  increased  ma- 
terially — offset  only  to  some  extent,  |KI\/rCTXilCKIT  YIFlft^ 
by  Increased  production  costs;  I  rt  V  tj  I  ivicn  i  i 

v.'hile  income  tax  requirements  have  . - 

been  reduced  widely  due  to  tax  ^ 

changes  provided  for  in  1945  feder- 

al  budget.  All  this  would  seem  to  *Pj 

indicate  that  earnings  of  cbmpany  ^  Surpass  .  Vso  S.'. 

are  currently  running  materially  Aiuininuni  .  o-oo  H'o 

in  excess  of  dividend  requirements  iiatiiurst  “.\”  .  l  oo 

on  common  stock.  Ilcll  Trlrphonr  ■■  ••••  '.m 

In  addition  to  the.se  favorable  V.:.  ,07 

developments,  company  has  effect-  |(,.aziiian  .  ^-oo  •-’n 

ed  a  considerable  reduction  in  fix-  n.  c.  powrr  “X”  ....  i.ii"  •]*" 

ed  charges  and  on  dividend  re-  i(iiii<iinK  i*n><iuri  .  i.|i"  ;i[i 

quirements  on  preferred  stock  dur-  'ilu-'"*  x»«  xl 

ing  past  year.  Early  in  May  $11,-  'i.ic.  pxt.  ’  i.'iit  x'. 

081,500  of  outstanding  5  per  cent  r.  x  I)  SuR.nr . 8»  xt 

bonds  w'ere  called  and  w^ere  re-  tauiidi.au  Malt  .  xmi  .77 

placed  by  $9,835,000  of  3  U  per,  ■>; 

cent  bonds,  saving  about  $22o,000  nrowerirs  .  !.'>'► 

annually  in  dividend  requirements.  cottmis  . .  V- 

Subsequently  $5,613,700  of  5>2  per  <;.•<.'>•  (-Hanrsp  .  i.iin  :..7 

cent  preferred  stock  wa.s  replaced  n.Ji'J^Vim'l'ars  . ’.4i'  it 

by  a  new  issue  of  $5,000,000  of  4  Canadian '’ilroiue  ". .' _  4.'. 

per  cent  preferred,  thus  effecting  iuc.  r.\t .  a.wi  4.’. 

an  additional  annual  saving  in  aiaVs  2.00  r> 

prior  charges  ahead  of  common  cork  .  2.1111  4» 

amounting  to  nearly  $110,000.  iioiuiniou  nridge  .  1.211  .•i2 

This  total  saving  of  approximately  iioni.  l-'ouudries  .  1.10  xi 

$335,000  in  prior  charges  is  '»'>"■•  ■ . .  jl-IJ',',  ” 

equivalent  to  over  60  cents  a  .share  i.ini  22 

on  547,857  shares  of  common  stock  Famous’  Players  . .s«  18 

outstanding.  .  ,  .!? 

Early  pro.spects  for  company  {’“'VeHuVod .IV.'.iy.;  t.'o  T;1 

are  impressive.  Market  for  news-  (,„pp,.i;,i  ToliaVeo  !!!’,!!  iiii  11 

print,  of  which  company  is  one  Do.,  ine,  estru . .■..'i  11 

of  the  largest  producers  in  Can-  ‘I'd.  .Nireki  .  i.iwj  ill 

ada.  has  shown  a  steady  and  wide  J',*,''';;  womis  ::::  2:im  :a 

improvement  in  recent  years,  luiernatiunai  coai  .  2.1111  .xi 

Since  beginning  of  this  year  new'.s-  i.almtl  .  i.nn  2.'. 

print  mills  have  been  operating  i.ani;.  J.  .A.  .  21 

at,  or  close  to.  capacity  and  there  ii“'^l'“a.fpaper  2.’(in  4‘;i 

is  a  demand  for  the  product  con-  Montreal  Cotton . :•(»  12’ 

siderably  in  excess  of  production  Moison  ...  .  1.2.'*  :::i 

capacity.  Selling  price  has  been  hiewrries  ....  xmi  is 

increased  on  3  occasions  this  year,  oa'iivie  ."^, fImi  2^ 

A  $6  a  ton  increase  became  effec-  Ontario  Meei  . 1!  i.tia  20 

tive  January  1st;  following  revalu-  Ottawa  i..  11.  &  p . lai  1,-. 

ation  of  ^  57  a  p.riV'Hive’r  ’ox. 

was  granted  by  OPA  in  United  |,„.  . .  j  ,;ii 

States  and,  just  before  price  con-  ouriicr  Power  .  i.aii  2(t 

trols  were  taken  off  in  U.S.,  a  fur-  noyailie  .  1.00  ir,'. 

ther  $10  a  ton  boost  was  authoriz-  ••••  il? 

ed.  With  controls  now  off  and  sup-  „f  Canada  .x'xi  7!» 

plv  situation  in  new'sprint  extreme-  suutiinm  . 70  17 

Iv'  light  and  likely  to  remain  so  Souiiieiu  ran.  Power  ..  i.iin  ifi 

for  some  time  to  come,  another 

price  increase  might  be  in  order  vvilsil  .  i.oii  2:\ 

in  ear’y  future,  Zellers  . ’..V.  i.uo  :i(; 

In  the  light  of  the  foregoing,  a-asked. 

it  would  seem  that  Price  Bros.  prpferrfd 

common  is  not  by  any  means  over¬ 
priced  at  current  market  levels.  AurIo  Canadian  .  2.7.">  .7,7 

The  position  of  the  stock  market  '‘‘I'linR  Coriicelii  .  7.(iii  17.7 

^  Krt  (.an,  llninze  . fi.BO  ]()/ 

as  a  whole,  of  course  must  be  NorMiem  powrr  7  no  111 
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1  be  a  better  quite  a  wniie  to  come,  surplus  earnings  after  payment  tdmonton  quotations  while  cn  roui 

•  amLnt°”of'^^mnnp5 ‘on  hoth^^i'^inM  ^  place  On  Transcontinental 

amount  of  money  on  both  is.sues  tory  rate  of  dividends  on  preferred)  .Saskatoon  ration,  for  r.,r...j 

-  to  make  it  worthwhile -  depending  •’the  common.  In  other  words.  Moo.n  i,.  rations  tor  leading  Uinad 

YIELDS  on  the  number  of  share.s  preferred  stock,  while  carrying  the  r  uu  j 

IlCkl/a  held  in  each  case- then  one  might  ^dyantage  of  having  preference  in'  Lethbridge 

_________  advise  selling  and  switching  into  dividends  over  the  common,  shares'  Portage  La  Prairie  lAltllTC!  KirflAD 

.  Drinkw...t.  rrSr^hareitheToT^hseTw'o  the  latter  on  future.  Swift  Cu, tent  JA/VlLb  IMIHAK 

,  promise  man  eiiner  or  mese  two  prosperity  of  the  company.  I  Kenora  establisk 

Z  P  !•  I  ^  moment.  St^^,  Canada  has  no  funded  j  I  Toronm  il 

1.80  35  5.14  I  .,1  y:'  .J  debt  outst&nding,  which  mesns  that  .  pypniTlVF  OFFIf*F*i 

y.oo  100  4.71  Cfin.  Car  and  Foundry  preferred  stock  is  a  prior  charge  Montrew  cAtLUIIVt 

i’lll!  1-"  4:'i7  »  shareholder  of  Canada  on  earnings  of  the  company.  Divi-  Fourteen  offices  from  : 

1011  xi'i  :t  77  Gar  &  Foundry  (common  stock),  1  dend  record  of  stock  is  impressive,  connected  by  dire 

4’.(i(»  ni7  2.87  I  have  been  waiting  to  see  how  payments  having  been  made  with- 

2.11(1  •.’2'4  8.XI  the  company  has  done  for  the  past  out  interruption  on  present  $25  par  H-—  ■  '  —————  _________  _ 

Mill  '-m  vear  which  if  I  remember  correctly,  value  issue  and  on  predece.ssor  $100  L— — i*—— 

i:.7ii  •>:,  x'Wi  ended  September  30th.  As  this  was  par  value  stock  since  formation  of 

:i.(in  2.7  8..77  the  first  post  war  year,  it  Is  lo  be  company  back  in  1910.  '  ^■^sB^sBssssBzs^^^^^ssaBSBSBssBssBaBs^ssssssiwsaa^B^sKssassasBB 

Mo  -iit  ''i.’ls  for  higher  have  its  effects  on  operatin 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


To  Traders  in  Stocks  and 
Bonds 

We  offer  traders  and  investors  complete  facilities 
for  buying  and  selling  listed  and  unlisted  indus¬ 
trial,  mining  and  oil  stocks  as  well  as  in  Govern¬ 
ment,  Municipal  and  Corporation  bonds. 

These  facilities  are  exceptional  because  we  are 
members  of  six  Canadian  Stock  Exchanges  and 
have  fourteen  offices  from  Montreal  to  Victoria  all 
directly  connected  by  private  wires. 

You  are  invited  to  use  our  offices  for  active  trading 
or  occasional  investment  transactions.  Our  statis¬ 
tical  department  is  at  your  service  to  supply  facts 
and  figures  about  any  securities  in  which  you  are 
interested. 

•  •  •  • 

Eastern  business  men,  when  travelling  West,  are 
invited  to  get  quotations  and  service  from  our 
Western  offices.  Tliey  may  also  keep  posted  on 
quotations  while  cn  route,  through  bulletins  we 


quotations  while  cn  route,  through  bulletins  we 
place  on  Transcontinental  trains  giving  market  quo¬ 
tations  for  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 


EXECUTIVE  OFFICES  WINNI 

Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


22  2. IS  '  . ,  -  t  1  niio  n/^citinn  in  "tho  inHn. trial  tialH  infinci  vvaf;c  laLc.i  vmi  nave  ICS  eiieccs  OH  operating  stock,  however,  combined  with  spe- 

77  :i..7i  a  change  in  the  Blessed  with  workers-a  results  of  company  for  current  culative  potentialities  for  future 

,77  4..(:i  the  company.  U  hen  may  the  an-  m  Canada.  Blessed  with  high  grade  ^hich  led  up  to  the  strike  year.  .which  exist  in  the  narticinatimr 

,n  7.,  .  nnal  report  be  of  company.  It  hardly  seems  likely  that  !  feature  attaching  to'^  the  MsS 

7..  ■  ..'s^  inception  when  it  was  forined  ^hich  resulted  in  a  further  rise  j  shareholders  can  look  for  an v  i  lend  it  attractions  as  a  hold  to- 

.7.7  i;,s2  of  a  ma’*®-  ‘^n’d^lron  oreanfza°UonT^  its  ■  M  change  in  the  dividend  rate;  i  day  for  the  investor  looking  for 

2.(11  — G.  B.  N..  Montreal.  ^  offs®f  fhe  upward  revision  hence  anv  improvement  in  the  I  security  of  principal  and  income 

Oi4  basis  of  past  ex^rience,  physical  and  financial  position  has  jn  gtgei  prices  but  dislocation  of  yield  on  Stelco  preferred  cannot  together  with  opportunities  for 

fi  lii  -erbe  c?Se3  by  fer  i'nrsfriali*’‘‘®‘""”  1"''®®^"^®'’^  virtues  of  I  increment  over  a  period. 

42  4.7(1  for  publication  around  the  end  of  companies  on  this  continent.  Com-  j  ' '  '  .....  ....  i  - m 

44  4.,7r.  the  year.  pany  is  self-contained  on  the  mat-  j _ 

22  2.7.7  Fiscal  period  just  ended,  as  you  ter  of  coal  and  iron  ore  supplies,  its  I .  —  - -  - 

41  XFI  suggest,  has  been  one  of  major  rpge  of  products  is  comprehen-  |  ^ 

',t.7  .7!2(i  changes  for  this  company.  Not  only  sive;  and  its  modern  and  well  i  witt-i  w  w-k  n 

22  4.77  has  it  brought  a  reversal  in  opera-  equipped  mills  are  centrally  located  yV  haf  Snail  J  J  Irx  r 

18  4.41  tions  due  to  change-over  from  war  both  as  to  supplies  of  raw  mater-,  • 

r  M  production  but  it  also  saw  a  ials  and  chief  markets  for  com-  .  .•  i  i  i-  .  •  i  •  i  i. 

n  -rH"  change  in  capital  structure  which  pany's  products.  This  question  is  put  to  us  continuously  by  clients  considering  the  purrhasr  or 

14  ii.x.7  involved  a  considerable  saving  in  Operations  of  company  in  recent  sale  of  certain  Jionds  or  shares.  In  an  endeavour  to  help  them  reach  a 

11  :t.'.i,2  charges  ahead  of  common  stock.  years  have  been  affected,  insofar  as  decision,  we  .supply  all  pertinent  facts  alwiit  the  Company's  operations  and 

It  '2  87  Big  plant  in  Fort  William  which  profits  are  conceroed,  by  mainten-  earnings. 

:a  (i.iiii  was  site  of  Canadian  Cars  aircraft  ance  of  ceiling  prices  on  steel  while  If  voii  are  wondering  what  to  do  about  certain  Bonds  or  Shares,  perhaps  we 

production,  was  converted  into  a  costs  of  labor  and  supplies  parti-  .  pj,,',  “  '  * 

r’-/  l-ll  plant  for  production  of  bu.sses  and  cularly  the  former  have  advanced  |  :  • 

•Vi  4(81  during  past  year,  has  been  actively  widely.  Stelco,  nevertheless,  has  i  -»*--•  -»-k 

4‘2  4.(17  engaged  in ‘filling  of  large-scale  been  able  to  cover  dividends  on,  Pri.^tr  Wir^  AA R  Ar 

I2'i  4.(i(i  orders  from  leading  transit  and  both  common  and  preferred  stocks  :  rniwc  h  ire  .LVillHer,  XV05.S  Oi  V_/0. 

i’i*  transportation  companies  through-  by  a  comfortable  margin.  to  .  1  r  1 

i,  out  the  Dominion.  Bus  busine.ss  An  upward  revision  in  ceiling,  Montreal  and  '  lln 

27'7  2.(12  on  books  of  company  was  recently  on  steel  prices  was  granted  j  AW  iorfc  lUuUiMU 

20  .7.(111  reported  to  be  valued  at  over  $10  earlier  this  year  by  the  Wartime  Hsmilton  Brantford  Brampton  V'ancouver 

2!"  j  !JlJ  million  with  Montreal  Tramways  Prices  and  Trade  Board  but  this  ;  .^=^^=:^=^^^^^===^^=r==^====z=i=^==::^z=L 

.21  2!.72  Co.  and  Toronto  Transportation  was  followed  almost  immediately  j 

21  4.70  Commission  both  having  bus  or-  . . . 

2(j  .7.00  (Jers  amounting  to  over  $2  million.  _  .  ,  . - - - 

Enquiries  from  all  over  Canada 

2t  4!7/;  and  prevailing  shortage  of  trans-  •  • 

7'.»  2.81  portation  facilities  among  all  pro- 

17  4.17  minent  transit  organizations  ensure 

J"  '-i  il’l  active  operations  at  bus  plant  for  I  « 

2.7  xsii  some  considerable  time  to  come.  HtadOgict. 

22  4.2.7  Car  plants  in  East,  which  had  Momna 

:ii;  2.78  substantial  railway  orders  in  hand 

prior  to  end  of  the  w'ar,  have  been  | 

j  in  receipt  of  considerable  addition-  •.  ! 
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million  with  Montreal  Tramways  Prices  and  Trade  Board  but  this  ; 
Co.  and  Toronto  Transportation  was  followed  almost  immediately  i 


What  Shall  I 

Do? 

This  question  is  put  to  us  continuously  by  rlients  ronsiderinjr  the  purchase  or 
sale  of  certain  Bonds  or  Shares.  In  an  endeavour  to  heli)  them  reach  a 

1  derision.  M  e  ^supply 

1  earninjis. 

all  pertinent  farts  alwiit  the  Company's  operations  and  1 

1  If  you  are  Mondering  what  to  do  about  certain  Bonds  or  Shares,  perhaps  mc  1  1 

ran  assist  you. 

Private  Wire 

A^ilner,  R055  &  Co. 

to 

Montreal  and 

Neu'  York 

Memlters  The  Toronto  Stork  F-xchanfie 

330  BAY  STREET  TOKOMO 

Hamilton  Brantford  Brampton  V’ancouver 

HfaJ  Opel, 
Moniriil 


drifted  downward,  the  past  2 
or  3  months  have  seen  a  more  or 


whether  we  are  in  a  "bear”  mar¬ 
ket  or  whether  recent  developments 


.sharp  upsw’ing  might  develop  at 
any  time. 

Hold  or  Sell 

Would  you  please  iell  me  if  I 
could  make  a  change  with  the  fol¬ 
lowing  stocks  so  as  to  lose  as  little 
as  possible.  International  Petro¬ 
leums;  I  have  1G0  and  paid  $‘13; 


100,  paid  $1212;  Malartic  Lake 


(bond). — P.  O.,  Qiiehee. 

Under  present  market  conditions 
every  one  of  the  stocks  mentioned 
in  your  letter  represents  a  loss, 
some  of  them  considerably  more 
important  than  others.  No  matter 
what  you  would  sell  at  the  pre¬ 
sent  time  therefore  will  give  you 
a  loss  of  capital.  The  question 
arises  whether  you  have  to  sell  at 
all  and  we  assume  simply  that 
you  do  not  like  the  idea  of  stick¬ 
ing  with  a  stock  which  looks  as  if 
it  might  remain  in  the  depre.ssed 
condition  for  a  long  time. 

With  regards  to  Int.  Petroleum 
we  would  refer  you  to  our  com¬ 
ments  in  the  issue  of  Nov'ember 
22nd,  on  page  7,  feeling  that  the 
advice  given  then  would  mo^t 
likely  suit  your  situation  quite  a.s 
well  from  the  near  term  point  of 
view  .  Int.  Petroleum  is  probably 
the  only  sale  that  might  be  re¬ 
commended  and  the  funds  invested 
In  an  issue  like  Brazilian  which 
provides  a  good  income  as  well  a 
fair  chance  for  early  appreciation. 
Both  Minnesota  &  Ontario  Paper 

INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 

THE  financial  TIMES  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries 
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ing  completed  a  big  order  for  the 


African  Railways.  On  score  of  j 


thfi-  orders  from  abroad,  continued 


Foundries  in  Montreal  have  been 
busy  making  parts  for  railway 


been  working  on  new  lines  of  pro¬ 
duction  which  are  in  good  demand. 

Canadian  Car  had  a  good  year 
for  fiscal  period  ended  September 


.stock.  Earl.v  this  year,  company 
redeemed  269,992  shares  of  pre¬ 
ferred  stock  which  carried  a  cumu¬ 
lative  (and  participating)  dividend 
of  $2.10  a  share  and  sold  a  new 
i.ssue  of  400,000  shares  of  Class 


Bank  of  Montreal 

Founded  in  1817 

CONDENSED  GENERAL  STATEMENT 

OCTODER  31st,  1946 

ASSETS 

Cash  on  hand  and  due  from  banks  and  bankers  222,393,370.70 


•Paynhlr  in  II..S.  riiniM 


It  Ain  Y  Santa  Claus 


Notes  of  and  cheques  on  other  banks . 

Government  and  Other  Public  Securities  (not  exceeding  market  value) 
Other  Bonds,  Debentures  and  Stocks  (not  exceeding  market  value)  . 
Call  Loans . . 


Commercial  and  Other  Loans . 

Bank  Premises . 

Customer’s  Liability  under  Acceptances  and  Letters  of  Credit  (as  per  contra) 
Other  Assets . 


68,670,013.82 

1,099,728,432.17 

76,022,926.42 

79.391.778.13 
$1,706,188,301.24 

301,679,974.44 

10.777.688.13 
21,738,617.79 

4,023,008.00 

$1,843,987,787.40 


LIABILITIES 

Notes  of  the  Bank  in  Circulation  .  .  . 

Deposits . 

Acceptances  and  Letters  of  Credit  Outstanding 

Other  Liabilities . 

Capital . 

Rest  or  Reserve  Fund . 

Undivided  Profits 


$  5,712,707.70 

1,736,212,708.35 
21,5.38,617.79 
1,467,270.17 


$36,000,(8)0.00 

42,000,000.00 

1,276,287.81 


79,276,287.81 

$1,843,987,787.40 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  October  31st,  1946  (including  an  adju^ment 
of  $.39,441.17  id  United  Kingdom  Income  Taxes  19.38-46)  after  making 
provision  of  $575,343.25  for  Depreciation  of  Bank  Premises,  Furniture 
and  Equipment  and  an  appropriation  to  Contingency  Reserves,  out  of 
which  full  provision  for  Bad  and  Doubtful  Debts  has  been  made  • 
Provision  for  Income  and  Excess  Profits  Taxes 


I..eaving  a  Net  Profit  of . 

Of  this  amount  shareholders  received  or  will  receive 

Amount  carried  forward . 

Balance  of  Profit  and  Loss  Account  October  31st,  1945 

Transferred  to  Rest  or  Reserve  Fund  .... 
Balance  of  Profit  and  Loss  .Account  Octolier  31st,  1946 

GEORGE  W.  SPINNEY, 

PretiJeui 


.  $ 

10,263.782.91 

7,776,000.00 

.  $ 

4,487,782.91 

3,420,000.00 

.  $ 

1,067,782.91 

3,188,702.90 

$ 

4,276,287.81 

.3,000,000.00 

.  s 

1,276,287.81 

BOARD  OF 
DIRECTORS 

Chahmjft  of  the  Booed 
H.  R.  DRl'MMONO 

President  ond 
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GEORGE  W.  7PINNEV, 

C.M.r,. 
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HENRY  G.  BIRKS 
CHARLES  J.  BL  RC  HELL, 
K.c. 


Cencrjl  ,\iono/ter 

B.  C.  G.AKU.NtR 

The  Bink  of  .Montrcil  spins 
Cinada  «ilh  486  btan.hes; 
offices  also  in  London,  Nesr 
York,  Chicago,  San  Francisco 
and  in  Newfoundland. 


B.  C.  G.ARDNER, 
Geurral  Manager 
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V’ORKISG  WITH  CANADIANS  IN  EVERY  IT  A  LA'  OF  LIFE  FOR  129  YEARS 


Hpiblock  ill  The  Wnshingtoii  Post  ^ 
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SEE  LESS  SEVERE 
READJUSTMENTIN 
U.S.  THAN  1920-21 

Marked  Similarity  in  Condi¬ 
tions  but  Comodity  Prices 
Less  Vulnerable 

LABOR  COSTS  FACTOR 


Wabana  Iron  Ore 

For  Ignited  Kingdom 

Halifax.  --  Since  there  is  no 
longer  any  fear  of  an  ore 
shortage  at  the  Sydney  steel 
plant,  one  of  the  steamships 
which  has  been  carrying  ore 
from  Wabana,  Newfoundland 
to  Sydney  will  be  taken  off 
that  service  to  carry  a  cargo 
of  ore  to  the  United  Kingdom. 
Another  Dosco  ve.s.sel  has  also 
gone  into  the  Wabana  -  Old 
Country  ore  trade.  Since  late 
summer  it  has  been  carrying 
limestone  to  Sydney.  There 
is  now  sufficient  limestone  on 
hand  at  Sydney,  it  is  estimat¬ 
ed,  to  supply  the  blast  fur¬ 
naces  until  next  spring. 


Inglis  tc  Make  Home  Laundry  Equipmeni  i 


New  York:  --  There  is  consider-  j  jg  sufficient  limestone  on 
able  similarity  between  the  cur-  Svdnev,  it  is  estimat- 

rent  period  and  that  which  clo.sely  pj  ^o  .supply ‘the  blast  fur- 
followed  the  end  of  the  First  World  |  naces  until  next  spring. 

War,  according  to  Lawrence  Stern. 

Standard  &  Poor's  Corporation. 

Then,  as  now  this  authority  points  MAnF  CCr'IIDITIIi  C 
out  there  were  large  consuming  IfIMKr  I  I 

needs  to  be  served  here  and  in  , 

WERE  PURCHASED 

money  supply.  Then,  as  now.  price  *»  UItU  1 

inflation  went  to  excess,  reducing  _ 

the  real  income  of  decisive  num-  '  .  ,  ^  x  m 

bers  of  people  and  thus  reacting  September  Total  Greater  Than 


Ottawa.  —  Coal  production  in 
Sj  j.tember  rose  to  1,426,929  tons,  '20 
P'f  cent,  more  than  the  1,187,429- 
;  ton  output  of  September,  1945,  the 
Dominion  Bureau  of  Statistics  re- 
.'  ports. 

1  At  September  30,  this  year’s  pro- 
I  duction  was  1'2.976,782  tons,  com- 
I  pared  to  11,944,110  tons  in  the  first 
nine  months  of  1945. 
j  September  coke  production  was 
[  only  195,000  tons,  compared  to  199,- 
I  000  tons  in  Augu.^t  and  318,000  tons 
1  in  September,  1945.  Total  for  the 
[  first  nine  months  this  year  was  2,- 
402.000  tons.  Last  year  it  was  2,- 
:  956,000  tons. 


'PUBLIC  OPINION 
BIG  FACTOR  IN 
SAVING  FORESTS 

-  I 

Forest  Engineers  Warn  That 
Taxation  Should  Not  Pen¬ 
alize  But  Encourage 

SAINT  JOHN  MEETING 


Ideal  year  round  spot  for  a  restful 
and  refreshing  change;  exclusively 
furnished  rooms;  exceptional  cuisine. 


'  402.000  tons.  Last  year  it  was  2,-  ;  Special  Correspondence  I  BEAU-VIEW  HOUSE 

9oe,000  tons.  Saint  John.  —  Speaking  before  |  Reiort  de  luxe;  150  acres  on  Yamaska 

)  Coal  output  m  September  was  Maritime  Section,  Canadian  <^*^50  ff.i.  i  hpur*s  drive.  Folder, 

j  higher  in  all  producing  areas  except !  society  of  Forest  Engineers,  in  ses- 1  ph”  Abbotsford. 

I  BUtish  Columbia  Production  fig- 1  gio^  at  the  Maritime  Forest  Rangers  !  p  .  o 

jutes,  with  percentages  of  increases  |  school,  at  Fredericton,  N.B.,  Hon.  Keduced  KaUt  (Introductory) 

I  in  brackets:  Alberta,  714,494  tons  I  j.  h.  MacQuarrie,  K.C.’  Minister  of  - 

•21):  Lgpds  and  Attorney  -  General  r.f  i  — - -  - - ^ 

I  Saskatchewan,  12o,c27  (19):  New  '  Nnva  Srntia  warned  that  r-anaria 
j  Brunswick,  29,486  (15).  The  British  :  musl  take  greater  precautions  tn  i 

j  Columbia  output  of  108,075  tons  was  protect  her  forest  wealth  her  ereat- '  ®  special  committee  with  power 

!  a  decrease  of  nine  per  cent,  from  I  est  a.sset  in  order  t^^  ’  problems  of  forest  taxa- 

'  the  production  of  September  last  I  q^.gnty  competition  of  countries  su?h  '  Sc°'tia"a.^®'^^a^e“  rX^en^tat' 
ycH.r  jov  Sweden  and  Norwav  in  thf»  tim  and  make  representation  to 

Imports  of  roal  in  September  |  bpr  markets  of  the  woHd.  He  went ;  authorities  in  both  provinces, 
amounted  to  3,«j09,4(4  tons,  an  in*  i  sav'  “the  greatest  need  in  the  '  The  session  also  adopted  a  resolu* 

crease  of  25  per  cent,  over  imports  ,  Maritimes  is  well  informed  Dublic  '  recommending  that  the  govern- 
in  the  same  month  last  year.  At  ordnio^’  He  believed  in  begiSg  of  New  Brunswick  oe  asked 

September  30  imports  totalled  17,-  proo-ram  of  forest  education  '  consideration  the  crea- 

81(1,460  tons,  compared  to  17,693.-  among^children  from  the  age  of  five^  tion  of  a  forest  resource  commit- 
2.1b  ton.s  a  year  ago.  Exports  for  yegi-g  and  continuing  it  into  the!  Legislature  to  assist  the 

I  the  month  totalled  (5,1  <4  ton.s  com-  high  schools  and  the  universities  |  provincial  Minister  of  Lands  and 
pared  to  78,507  a  year  ago.  The  The  Minister  contends  that  the  i  Another  resolution  was  in 

nine-month  export  total  was  .599.188  Doniinion  government  should  do  j  PO-st  -  war  recon- 

tons  compared  with  6,35,53 <  tons  in  picrg  for  forestry  in  the  future  and!  ^^mction,  recalling  that  briefs  in 
t.  e  same  period  of  19io.  instanced  such  line  of  cooperation  as  I  rcnnection  with  the  forestry  indus- 

_  _  that  of  the  governments  of  Nova  been  prepared  before  the 

STOCKS  OF  SCR.4I’  MET.AL  '  Scotia  and  New  Brunswick  in  the  !  wai-  had  ended  and  to  appoint  a 
Stocks  of  ineot  makers’  non  fer  Maritime  Lumber  Bureau  and  the  landing  committee  to  review  what 
toci  s  ot  ingot  makers  non-fer-  :  j,iii'ding  of  the  forest  raneer  school '  Progress  had  been  made  along  that 
rou.s  scrap  metal  at  the  end  of  ranger  scnooi  s 

September  were  recorded  at  5,595,- i  -r  reaericion.  ,  _ _  _ 

134  pounds,  an  increase  of  92,883  ’  Taxation  Should  Nol  Penalize 

pounds  during  the  month,  according  The  session  of  forest  engineers  !  ONT.ARIO  POTATO  CROP  OFF 
to  figures  compiled  by  the  Domin-  i  went  on  record  that  the  taxation  of  Toronto.  —  A  smaller  acreage 
ion  Bureau  of  Statistics.  September  :  forest  lands,  at  the  very  lea.st,  should  sown  to  potatoes  in  Ontario  this  year 
30  stocks  of  second.Try  non-ferrous  net  penalize  but  on  the  other  hand,  |  reduced  the  crop  from  8,400  00( 
ingot  totalled  2,6J)4,696  pounds,  an  j  should  encourage  the  building  up  of  j  cwt.,  to  7,633,000,  although  che  yield 
advance  of  286,317  pounds  over  Sep-  good  forest  stocks  and  afford  a  |  per  acre  rose  from  65.8  to  70 
tember  1.  i  m.aximum  of  protection.  The  mo-  ^  bushels. 


Resort  de  loxe;  ISO  acres  on  Yamaska 
Mt.  (1.450  ft.).  1  heur*s  drive.  Felder, 
Miss  W.  Cox,  North  Read.  Abbotsford. 
Phone  2623;  or  consult  your  Travel  Agent* 

Reduced  Rates  (Introductory) 


on  consumer  demand.  Then,  as  i  Sales  For  First  Time  In 
now,  there  was  a  sharp  expansion 

in  business  inventories.  Some  Tears 

In  that  period  the  stock  market  !  - 

made  its  high  in  early  November,  I  Ottawa:  —  In  September,  for 
1919,  about  seven  months  in  ad-  j  t’le  first  time  in  some  years,  net 
vance  of  the  peak  in  commodity  i  pii’  chases  of  securities  from  the 
prices,  and  even  further  ahead  of  L'rited  Kingdom  exceeded  net  sales 
any  material  deterioration  in  pro-  ‘  tc  the  United  States  and  other  coun- 
duction.  payrolls  and  trade.  The  ^  tries,  with  the  re.'ult  that  total  net 
bear  market  ran  for  nearly  22  ;  purchases  of  SIOO.OOO  in  September 
months.  (.August  24.  1921,  recorded  j  compared  with  net  sales  of  §1,100,- 
the  final  low.)  The  decline  from  000  in  August  and  .§8,.300,000  in  July 
the  bull-market  toj)  approximated  according  to  the  Dominion  Bureau 
46');  but  roughly  95''!  of  the  |  of  Statistics. 

maximum  damage  to  prices  had  ■  During  the  first  nine  months  of 
been  done  by  December.  1920.  In  '  the  year,  net  sales  of  securities  to 
other  words,  when  the  bear  mar- ;  all  countries  amounted  to  $130,600,- 
ket  was  only  about  OO*^;  over  OOti,  compared  with  $17,800,000  in 
in  time,  it  was  95'' ^  over  in  terms  ti'.e  same  period  of  1945. 
of  total  price  decline.  While  there  continued  to  be  sales  ! 

Half  19I9-‘21  Downtrend  Canadian  bonds  to  the  United 

_  States  these  were  more  than  offset 

For  compari.son  to  (ia  e  the  pro-  ^  repurcha.ses  of  bonds  from  the 
.sent  bear  market  ren,  had  run  i  :  P  kingdom  and  repurcha.ses  of 

only  about  five  and  half  months.  ^  ,  - *1.,. 

The  maximum  decline  so  far,  about  ‘  ”tup  rnited  Kingdom 

2.3L.  is  half  that  of  the  1919-1921  non  ^Vni 

downtrend.  It  mav  be  pertinent  , ; 
to  note  that  over  half  of  the  ulti- 

mate  maximum  lo.ss  in  the  latter  September  than  m  preceding 
u.,.,  . . months. 


M.AJOR  J.4MES  E.  HAHN 

The  Nineteen  Hundred  Corpora¬ 
tion,  St.  Joseph.  Michigan,  one  of 
.  the  largest  producers  of  home  lauii- 
dry  equipment  has  assigned  to  the 
’  Johii  Inglis  Co.  Limited,  Toronto, 
exclusive  rights  to  manufacture  and 
distribute  in  Canada  its  complete 
line  of  automatic  and  wringer  type 
wa.shers,  portable  washer,  automa¬ 
ta’  drier  and  automatic  ironer.  Prin¬ 
cipals  in  the  ii“gotiations  between 
the  two  concerns  which  were  con- 

during  September  last  numbered 
474  valued  at  $293,559  of  which 
$115,290  represented  shipments  to 
relief  agencies  and  $178,269  to 
the  domestic  market.  Most  relief  ; 
purchases  were  by  U.N.R.R.A.  and  ‘ 
the  remainder  by  the  Canadian 
Red  Cro.ss  Society.  i 

NEW  I)WELLIN(J  UNITS  | 

There  were  31,847  new  (iwelling 
units  completed  in  the  nine  months  I 


LOUIS  C.  I  ETON 

!  eluded  today  with  the  announcement 
of  a  licensing  agreement,  were  Major 
!  Janies  E.  Hahn,  president  of  Inglis, 

'  and  Louis  C.  Upton,  president  of 
I  tiie  Nineteen  Hundred  Corp.,  who  is 
j  also  serving  his  second  term  as  pre¬ 
sident  of  the  American  Washing 
'  Ma.i’hine  Manufacturers’  Associa¬ 
tion.  Under  the  terms  of  the  agree¬ 
ment  Inglis  also  is  granted  extensive 
j  export  manufacturing  and  sales 
rights. 

ended  September  in  364  Canadian 
municipalities  which  furnished  full 
reports  for  the  period  to  the  Do¬ 
minion  Bureau  of  Statistics,  repre-  ' 
sc.iting  83.4  per  cent  of  the  re- 
pcited  total  of  26,197  units  com¬ 
pleted  in  the  .same  municipalities 
for  the  full  year  1915.  Returns  re¬ 
ceived  from  67  municipalities  cov¬ 
ering  varying  periods  show  that  an 
additional  1,375  new  dwelling  units 
were  completed.  ' 


had  been  .seen  within  its  first 
four  nionth.s  . 

In  so  far  as  the  economic  po¬ 
tentialities  can  now  be  appraised, 
we  .sec  no  basis  for  a  decline  com- 


Net  sales  of  securities  to  the 
United  States  amounted  to  $3,800,- 
0(i0.  Sales  of  Canadian  bonds  to  the 
United  States  were  $10,000,000  on 


paring  with  that  of  1919-1921  in  .  "®®’  Dominions 

.Upe  or  duration.  Fir.st  of  Ml,  I  Si'^lOO.OOO  -  and  .^ther  corporation.s, 
commoditv  prices  appear  less  vul- !  *5,300,000.  All  other  Canadian  is-, 
nerable  to  deflation.  Non-farm  |  *1’®®  exception  of  mum-  | 

prices  have  advanced  much  less  ®if  f "'®''®,  purchased  on  balance.  | 
than  in  the  earlier  period;  and,  j  ^®‘ 
generally  speaking  they  have 

tended  to  follow,  rather  than  lead.  ''®^®  J’®^,  ®® 

rising  wages.  Excess  has  centered  United  States  stocks  of  $1,(00.- 
laigelv  in  black  markets,  now  out;  and  net  repurchases  of  United 
a  mi  in  budding-contract  prices.  '  states  bonds  of  $900,000  in  Septem-  , 
Ill  the  ’aanufacturing  price  struc-  j  P®i’;  .  ,  „  ...  .r  ^ 

till,-  tod-.y  there  is  more  unavoid- '  ^'')/®P»«hase.s  ot  .securities  from 

able  cost  increase  (mainly  higher !  amounted  to 

w.sge.s)  and  far  le.ss  inventorv-spe-  * '  i 

cr.lation  than  in  1919.  Hence,  the  Canadian  stock.s  and  §3.200.000  mu- 
u'Limate  feasible  adju.Tment  would  ,  trade  with 

.serm  to  depend  largely  on  increased,"^'®'  countries  was  at  a  nioderate 
productivity  and  resultant  lower  '7®‘  "''th  net  repurcha.ses  of  $100,- 
unl't  labor  costs.  !  PPP’  : 

The  Farm  Situation  ^ 

Farm  prices  have  ri.sen  about  as  CTPIf^C  TIMP  I  OQT 
much  as  they  did  during  and  im- !  iJ  1  IVllVlj  1  llTlLl  lj\/lJl 
nuoiatelv  following  the  First  World  I  _  ___  ___  _ 

Wai  and  are  certainly  due  for  a  I  CCC  11J  ArTADrO 

ro!isi(.)»rable  correction.  This  has  al-  liljlJlJ  Ill  VvIA/DLiA 

n'ady  started,  but  has  not  yet 

amruxted  to  much  excepting  in  the  - 

ca.se  cf  cotton.  Farm  prices  cannot  Decrease  Marked  for  Fourth 
decline  as  much  as  in  1920-1921  ■  i 

for  two  reasons.  First,  demand  fac-  Month  in  Kow  Blit  Total 
toi.s  are  likely  to  be  stronger.  Sec-  •  |j^  Still  Hiirll 

on. I,  the  government’s  statutory  ' _ ”  . 

support  program  guarantees  a  re- 1  Ottawa-  —  Time  loss  from 

I -"^tr^kes  was  cut  by  260.(D0O  man-. 

(.  ■  P  '  ®''''  .  ,  days  during  October  but  the  10-  ' 

Irventories  appear  reasonably  ,tood  at  a  record  of 

conservative  in  relation  to  present,  4  4(52,730  man-days,  it  was  reported 


and  indicated  nearby  consumption  m  figures  relea.sed  recently  bv  Ar- 
deniands.  They  could  become  a  thur  MacNamara,  Deputy’ Minister 
problem  in  the  event  of  sudden  Labor  ’ 


and  fast  shrinkage  in  sales. 


The  October  drop  in  time  lo.ss 


dembt  there  is  a  sale.s  decline  some-  ,  fourth  con.secutive  month  in 
where  ahead,  but  whether  it  will  1  ^t^ike  activity  dimin-shed 

be  rapid  and  severe  is  an  open  '  „,arked  the  end  of  most  of  the 
question.  It  is  to  the  good  that  summer  work  stoppafres.  During: 
bus,ine.ssmen  are  aware  of  the  risk  October  a  total  of  393.290  man- 
and  are  .safeguarclmg  again.^t  it  to  jays  were  lost  through  27  strikes 
t-ie  extent  possible.  In  any  event,  involving  32,919  workers,  as  com- 


ir.’,  entory  losses  could  not  hit  cor-  pared  with  657,601  days  lost  in 
pc  late  profits  to  the  1920  and  1921  September  through  .33  strike.s  in¬ 
extent.  due  to  inventory-reserve  volving  3.3,030  workers.  Most  of 
prlicies,  u.se  of  the  last-in-first-out  reduction  was  due  to  settlc- 

nicthod  of  inventory  accounting  mgnt  in  October  of  20  major 
end  or  similar  protectiv’e  devices,  .strikes,  some  of  which  had  been 
Money  market  conditions  are  jn  effect  for  several  months.  : 

Piuch  more  favorable  than  in  1919-  Preliminary  figures  for  the  fir.st 

3921.  and  should  be  a  supporting .  jo  months  of  the  year  showed  188 

factor.  No  repetition  of  the  credit  strikes  involving  ‘1.33,317  workers 
.sf-ain  of  1920  is  indicated.  Com-  with  a  lo.ss  of  4.462,730  man-days, 
parative  yield  factors  should  res-  Por  the  corresponding  period  of 
tn.ct  the  decline  in  investment-  1945  there  were  169  strikes  involv- 
quality  stocks  to  smaller  propor-  ing  72.490  workers  with  a  lo.ss  of 
tiens  than  in  former  bear  markets.  773,128  man-da3's. 

- -  ■  —  •  Of  the  27  'strikes  in  effect  at 

Flnancina  Of  Autos  another  in  October,  17 

1 1  c  L  -Marted  prior  to  October  1  and  13 

”  3S  Up  POr  UCrODCr  of  these  ended  during  the  month. 
— — —  Seven  of  the  10  strike.s  which  be- 

Ottawa.  —  Financing  of  sales  of  gan  during  October  were  ended  in 
rar.s  and  trucks  both  new  and  used, ;  the  month. 

increa.sed  slightly  in  October,  but  More  than  95  per  cent,  of  tlic 

for  the  first  10  months  of  1946  October  time  loss  was  accounted 
showed  little  change  from  the  cor-  fi  r  by  nine  major  .stoppages,  most 
responding  period  of  1945,  the  Do- .  of  which  have  since  been  settled, 
mil. ion  Bureau  ol  Statistics  reports.  ,  They  were:  Ontario  rubber  factory 
The  2,052  new  vehicles  financed ,  workers,  113,000  man-days  lost  in 
la  October  were  almost  equally  divi-  i  October:  steel  mill  workers,  Hamil- 
tled  between  passenger  and  commer-  !  ton,  Sydney,  N.S.,  and  Sault  Ste. 
cial  models.  During  the  first  10 1  Marie,  Ont..  75.000  davs;  electrical  I 
niciiths  of  the  year  there  have  been  ,  workers,  Hamilton,  60,000  days;  j 
17,520  new  vehicles  financed  to  the  |  logging  and  lumber  camp  workers 
extent  of  $21,129,389,  whereas  only  !  Northern  Ontario,  40,000  days;  au- 
3,030  new  vehicles  were  financed  for  ,  tomobile  factory  workers,  Windsor 
?  1,120,943  in  the  same  period  of  last  and  Chatham,  Ont.,  2,2.50  days; 
year.  electrical  workers,  Toronto,  20,- 

Used  vehicles  financed  in  Octo-  000  daj-s:  British  Columbia  metal 
ber  totalled  2,43.3  units  with  a  fin-  miners,  18,000  daj-s;  metal  factory- 
anced  value  of  $1,209,579.  Pa.ssen-  workers,  Welland,  Ont.,  2,000  day.i 
gcr  models,  numbering  1,692  form- !  and  brass  factory  workers.  New; 
ed  the  greater  part  of  this  total,  and  Toronto,  Ont.,  8,000  da^-s.  1 

a  high  percentage  of  the  transac-  - -  -  . - 

tionr,  took  place  in  Ontario.  The  War  Surplus  Clothinq 
margin  of  increase  in  used  vehicle  —  Lx.  1  tf- 1  n 

financing  for  1946  compared  with  DrOUghr  In  $IU  AAllliOn 

1945  stands  much  lower  than  that  ^  - 

for  new  vehicles.  There  were  24,031  Sales  of  surplus  military  cloth- 


tionr,  took  place  in  Ontario.  The  War  Surplus  Clothinq 
margin  of  increase  in  used  vehicle  —  Lx  1  tf- 1  n 

financing  for  1946  compared  with  DrOUqht  In  $IU  AAllliOn 

1945  stands  much  lower  than  that  ^  - 

for  new  vehicles.  There  were  24,031  Sales  of  surplus  military  cloth- 
K.vecl  vehicles  financed  between  Jan- ,  ing,  footwear,  and  blankets  recon-  I 
uary  and  October  this  year  compar-  ditioned  for  civilian  use  at  the 

ed  with  20,918  transactions  in  the  I  "’ar  Assets  Corporation  Reclama-  j 
similar  period  of  1945.  tion  Depot  at  Valleyfield,  Quebec, 

-  -  aggregate  more  than  $10,000,000 

DRUG  STORE  CHAINS  IN  1945  f'’®®  beginning  of  the.se  opera¬ 

tions  two  years  ago,  it  was  an- 
There  were  27  drug  store  chains  j  ni^uriced  this  week, 
operating  in  Canada  during  1945,  |  From  October  1914,  to  the  end 

according  to  the  annual  survey  of  of  September  1946,  sales  totalled 
chain  stores  made  by  the  Dominion  |  $10,658,778,  of  which  $9,966,306  : 
Bureau  of  Statistics.  These  com-  ,  was  to  relief  agencies  and  other  ex- 

pa.iies  had  309  retail  outlets  with  ]  port  purcha.sers,  and  $692,472  to 

sale.s  amounting  to  $24,126,300. 1  the  domestic  market, 
wliich  repre.sents  an  increa.'-e  of  |  VV’ar  surplus  materials  renovated 
f'v('  per  cent  over  the  dollar  vol- )  at  Valleyiield  include  iiniform.s, 
ur.'.o  of  busine.ss  tran.saeted  by  20  footwear,  shirts,  greatcoats,  umler- 
chain  companies  through  their  .323  wear  and  blankets, 
retail  stores  in  1944.  Increases  in  During  recent  months,  an  in- 

drug  chain  sales  were  recorded  in  creasing  portion  of  sales  have  been 

all  regions  of  the  country.  to  the  domestic  market.  Shipments 
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^Can  YOU  see  your  production 
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For  many  products,  today’s  abnormal  domestic 
demand  can’t  last  forever.  Eventually,  the  purchaser 
will  be  fully  equipped,  whether  it’s  a  new  plant  or 
a  new  home  he’s  operating. 

Domestic  demand  will  then  tend  to  level  off.  Need 
that  mean  contracted  operations,  reduced  profits.^  In 
terms  of  labour,  need  the  level-off  bring  the  lay-off.^ 

Shrewd  Canadian  industry  can  be  relied  on  to  do 
its  utmost  to  maintain  high-level  production.  It  will 
cut  costs  by  using  new  techniques.  It  will  reinforce 
today  the  good-will  that  will  serve  it  well  tomorrow. 
It  will  expand  present  sales  outlets,  seek  and  find 


new  ones. 


Already,  far-sighted  industries  have  laid  their  plans 
against  the  day  of  levelling-off. 

And  in  many  cases,  they  are  looking  to  export 
markets  to  absorb  a  greater  proportion  of  production 
than  ever  before.  They  are  formulating  their  export 
plans  on  a  long-term  basis,  devoting  as  much  eflfort, 
care  and  research  —  and  the  same  sound  business 
principals  —  to  markets  abroad  as  they  are  giving 
to  those  at  home;  ensuring  that  they  can  meet  the 
three  essentials  of  successful  export:  Continuity  of 
Supply,  Quality  that  is  consistent.  Prices  that  are  fair. 


If  you,  too,  want  to  include  Export  in  your  planning,  and  believe  you  can 
meet  the  CQP  requirements  and  need  advice  as  to  markets,  shipping 
routes  and  procedures  ... 

WRITE  TO: 


•  nrVifTTiBVT 


For  the  latest  on  World  Trade  . . . 

The  Commercial  Intelligence  Journal,  official 
magazine  of  the  Department  of  Trade  and 
Commerce  is  available  to  business  men 
interested  in  buying  or  selling  abroad. 
Published  weekly,  it  offers  authentic  and 
up-to-the-minute  information  on  trade  trends 
and  market  openings  throughout  the  world, 
as  reported  by  Canada’s  trade  commis¬ 
sioners  and  headquarters  officials.  The  rate 
is  $1.00  for  52  issues:  send  subscriptions  to 
the  King's  Printer,  Ottawa. 
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STRIKE  SETTLED 
GOLD  MINES  ON 
PACIFIC  COAST 

Four-Month  Shut-Down  Ended 
But  Full  Production  Long 
Way  Off  Yet 


New  Catelli  Head 


Wstt  f ttajtrfal  f tnuts 

MONTREAL,  FRIDAY,  NOVEMBER  29,  1946 

The  Business  Man  and  His 
Government 

By  GORDON  A.  ROSS, 

Cl'airman  of  the  Canadian  Manufacturers’  Association  Quebec  Cit}’  Branch,  in  Address  to  the  Quebec 
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Canada  Life  Director 


Board  of  Trade,  November  14  1946 


lOe.  A  COPY,  $3  A  YEAR 

M.  EXPORTS  IN 
OCTOBER  NEARLY 
AT  NEW  RECORD 

Total  Actually  Above  July 
Peak  including  UNRRA, 
Military  Shipments 


ONE  of  the  critical  moments  of  [  lar  than  the  men  who  work  for  i  methods  in  labor-management  dis- '  i  .  i  miiirarv  Nhinmontc 

I  history  is  here  now.  The  develop-  i  wages  and  live  in  towns  and  cities  ■  piites. 

ing  i.ssue  of  .strikes  which  cripple !  ar.'l  are  dependent  upon  the  eco-  I’nions  should  be  re.sponsible  for 
community  and  national  life,  and  i  nomy  of  exchanging  labor  for  food,  their  acts,  the  same  as  employers.  ' 
cause  until  economic  loss  and  de- !  clothing,  shelter,  comforts?  Public  Interest  is  best  served  by 

privation,  is  brought  vividly  into  i  There  is  another  economic  truth  ,  ^  minimum  of  regulative  legislation 
focus.  If  the  government  yields  on  has  been  emphasized  by  hap- '  io  labor-management  relations, 

1  the  issue  of  w'age  stabilization,  't  .pdjjngs  in  the  reconversion  period,  wages,  nours  and  marketing 

I  will  be  hypocracy  to  maintain  that  ^  That  is  the  role  of  profits  in  the  conditions  are  involved. 

I  prices  can  be  stabilized  by  the  bu-  enterprise  ."ystem.  The  argument  Equitable  administration  of  labor 

rcaucratic  fiat.  The  fradulent  con-  that  wages  could  be  increased  out  lows,  mutual  understanding  and 

!  tention  that  wages  can  be  lifted  by  Qf  profits  without  raising  prices  to  P^oy  improve  indu.''trial  rela- 

:  squeezing  profits,  without  raising  the  consumer  is  fallacious  reason- ,  tions.  •  ^ 

The  lone  ticup  has  been  a  hard  blow  '  prices,  has  been  expo.^ed  in  the  first  profits  is  the  reward  for  in-  '  Interests  of  the  consumer  and  the 

♦  minino-  inHiistrv-one  I’AUL  BIENVENU,  whose  elec- ,  round  of  the  wage  price  spiral.  The  unlive  and  assuming  risks  and  for  '  Public,  must  not  be  subordinated  m  Ibat  of  July  ov  t;.500.000  (.?2,000,- 

to  the  enure  min  »  ‘  ;  tic.n  to  the  presidency  of  Catelli :  que.'-tion  now  is  whether  the  coun-  inmrovements  in  production  techni- I  labor-management  disputes.  E.  C.  GILL,  whose  election  as  a  000). 

from  which  it  will  not  easily  re- ;  Products,  Ltd.,  has  been  an-  try  is  to  be  crippled  by  another  Profit  is  the  reward  .for  thrift,  i  The  validity  of  these  principles  I  director  is  announced  by  the  Can-  The  returns  i.ssued  on  November 

cover.  nr.unced,  will  retain  his  position  as  round  of  strikes  and  a  disregard  by  for  the  use  of  capital.  More  than  ^  ani  hopeful  will  receive  wider  re-  Eife  A.s.surance  Company.  Mr.  21st  by  the  United  Kingdom  Board 

Essentials  of  the  proposed  terms  managing  director  of  company.  Alex  one  element  of  the  economy  of  na-  .  profit  i.s  a  major  .source  of  cegnition  and  that  their  application  Ct'H  bas  been  a.ssociated  with  the  of  Trade  offer  an  interesting  coni- 

nf  settlement  are;  a  wage  increase  i  Eftid’homme,  K.C.,  has  been  ap-  tional  stabiliation  policy,  ft  is  time  '  oppital.  This  is  the  capital  that  ''.-ill  prevent  another  round  of  Canada  Life  since  1923  and  was  ap-  parison  between  the.se  two  peak 


METALS  OUTPUT  UP  i 

Special  Correspondence 
Vancouver.  —  Gold  miners  are 
expected  to  go  back  to  work  m  | 
Biitish  Columbia  this  week  after  a, 
feur  months’  walkout,  but  it  will ' 
probably  take  several  months  to  get 
the  mines  back  to  full  production. 


I  EXPORT  DRIVE  SUCESS 

i  London:  -  -  Last  month  the  value 
of  Britain's  exports  was  i'99. 000,000 
:  ($396,000,000)  —  £20,000,000  (.$80.- 
1000,000)  more  than  in  September 
a.-.d  only  £1,000.000  ($1,000,000)  be- 
1  low  the  July  record.  If  shipments 
I  made  under  U.N.R.R.A.  and  to  Bri- 
'  tish  forces  overseas  are  included, 
the  October  total  actually  exceeded 
that  of  July  ov  £.'>00.000  ($2,000,- 
E.  C.  GILL,  whose  election  as  a  000). 


of  settlement  are;  a  wa,ge  increase  iriouiioni 
of  lO’i  cents  across  the  board;  pre-  ■  pemted  a 
mium  "pay  of  three  cents  an  hour 
for  work  on  the  second  .shift;  pre- 
mium  pay  of  five  cents  an  hour  for  o-  Catelli 
work  on  the  third  shift;  and  an  over¬ 
time  rate  of  time  and  a  half  for  M[ 
hours  worked  in  excess  of  4  4  hours  , 

In  any  one  week. 

The  form  of  agreement  on  a  » 

check-off  of  union  dues  remains  .sub- 1  I  II  IWI 
jeet  to  negotiation  between  each  *  V  ill 
company  and  the  union.  IT  i 

In  spite  of  the  slowdown  in  gold,  U  AlUj 
production,  the  mining  industry  as  ffllil 
a  whole  will  show  an  increase  in  ; 


board;  pre- ‘  Pf^-bited  a  director.  Both  nomina- '  to  consider  whether  drastic  action  buy..  Machinery,  builds  factories,  '  sti'ibes  that  would  send  production  pointed  general  manager  last  March,  month.".  Shipments  of  machinery, 
ts  an  '  hour  ti'ins  follow  the  recent  death  of  the  '  .should  be  taken  to  a.s.sure  uninter-  bire.s  workers,  finances  research!  >"^0  a  tail  .spin.  ,  He  is  currently  vice-president  of  for  example,  totalled  £13,000.000 

shift;  pre-  to  Aime  Geoffrion,  K.C.,  president  ri'ptedoperation  of  es.sential  services  i  expands  production  so  that  real  Take  care  of  production  and  the  Housing  Enternri.'es  Limited.  (.$.'>2,000,000)  in  October  (accouni- 

an  hour  for  o-  Catelli.  and  industries.  Government  legisla-  !  vages  may  increase  and  hours  of  dollars  will  take  care  of  themselves.  ■  '  -  i  '(t.g  therefore  for  one-seventh  of  all 

ind  an  over-  .  t'.on  will  have  to  decide  on  the  cor-  labor  shortened.  ‘Kill  profit  and  That  is  how  the  enterprise  system  ri fifif/  n  fif exports  in  the  month )  compared 

a  half  for  Ilf  flFTIinM  section  of  abu.sed  organized  labor's  ym,  km  the  goose  that  lavs  the  werks,  when  it  is  working  right.  Vh  H  K  KHVINIIIN  'vith  £11,000.000  ($11,000,000)  .n 

of  44  hours  ,  IflFliH  P  K  %  Kh.  I  l|K|l  privileges.  Clear  cut  decisions  must,  golden  eggs  of  production:  kill  pro- !  Teamed  together,  labor  and  man- 1  IIU  f  lUlVll  .Iul>.  Here  the  group  showing  the 

If&VvIIJUll  M  IIU  A  .sooner  or  later,  he  made  on  such  fit  and  the  ri.se  in  labor  productivity  agement  can  make  the  enterpri.se  ‘  mmi 1  i  lim  outstanding  increase  was  textile 

nent  on  a  rpA  Iff  i  i  f  AI^  proposals  as;  will  stop.  Without  increasing  use  of  s.vstem  work  magnificently.  Have  |l/|||  Ic|M|  I  AUhV  machinery,  which  for  the  first 

emains  .sub- I  III  |f|AYIIKAI  I  Y  Hr  Compulsory  arbitration:  machinery  and  pow'er,  and  resulting  '  yf'i  noted  how  the  production  lllUvlVlilU  Ijll  TT  ij  time  exceeded  the  prewar  average. 

;ween  each  *  Lr  lllfi  1  vlifllJ  1  I  vl  Government  seizure  and  opera-  gains  in  unit  labor  output,  the  lib- '  have  registered  new  heights  nwv  4  increa.se  on  July  is  repre- 

'  VT  4  »Tn/vvf¥rrm  nYin«T  en.tion  of  men  and  women  from !  since  strikes  subsided?  A|y  TUIj  PDAIDTh  seiited  by  shipments  to  Egypt,  India 

)wn  in  gold  VAiyrilllVHK  NR  P  N  Application  of  anti-trust  laws  to ,  back-bending  toil  cea.se.  ¥  ¥  ¥  UH  inLllVnllVlL  Argentina.  Again,  electrical 

industry  as  T  flllvl/U  I  UIV  JLlUll  '  labor  conspiracies  which  restrain'  i,  retiirned  to  laV>nr  inUi  I”  this  day  of  world-shaking  machinery  exports,  one-third  higher 


million  in  1946. 

The  increase  is  entirely  due  to 
the  gains  registered  by  base  metals, 
for  production  of  lead  has  been 
W'orth  more  than  $23.4  million  this 
year,  compared  w’ith  $17.6  million 
lest  year  and  zinc  production  has 


HAS  BIG  PLANS 


tween  Truckers  Seen  As 
Frei^;lit  Rate  Handicap 

WEAKENS  ARGUMENTS 

(Special  Correspondence) 


The  form  of  agreement  on  a  rnA  Iff  i  ITAA  i  f  AP  proposals  as;  will  stop.  Without  increasing  use  of  s.vstem  work  magnificently.  Have  |P|||  lc|M|  I  AU/V  machinery,  which  for  the  first 

check-off  of  union  dues  remains  .sub- 1  III  |||AYIIKAI  I  Y  Hr  Compulsory  arbitration:  mechinerv  and  pow'cr,  and  resulting  '  yf-i  noted  how  the  production  lllUvlVlilU  li/l  TT  ij  time  exceeded  the  prewar  average. 

1cct  to  negotiation  between  each  *  vT  ITin  1  VltfllJ  1  1  Vl  Government  seizure  and  opera-  gains  in  unit  labor  output,  the  lib- '  gauges  have  registered  new  heights  4  increa.se  on  July  is  repre- 

comnanv  and  the  union  '  vr  4  OYinmT  en.tion  of  men  and  women  from  !  since  strikes  subsided?  |||y  TIH|  npAfp||;  seated  by  shipments  to  Egypt.  India 

In^spite  of  the  slowdown  in  gold  ,  VANrHIIYFR  QpFN  .  i toil  cea.se.  ¥  ¥  UPI  illLl  1  KAlKllj  Argentina.  Again,  electrical 

production,  the  mining  industry  as  T  mlvl/U  T  LIV  JLLll  >  lab(>r  con.spiracies  which  re.strain '  profit  is  returned  to  labor  indi-  In  thi.s  day  of  world-.shaking  machinery  export",  one-third  higher 

a  whole  will  show  an  increa.se  in;  ____  ® "  Paralyze  e.s.sential  m-  shorter  hours,  international  uncertain-  -  than  the  19.38  average,  showed  a 

value  of  output  thi.s  year  as  com-:  ,  tr»th  mav  he  niore  jobs,  ^  our  Government  can  be  Lack  of  Free  Competition  Be- 

pared  with  191.3,  and  it  is  expected  Election  of  Gerry  in  Forth-  Eor  profit  is  reinvested  in  produc-  ®®  ‘  'TnieL-oi.c  c _  •shqiiTient.s  to  the  U.S.S  R. 

that  the  total  will  be  aoproximate- :  iM,,nicinal  Election  is  ^  hnntPa  fn  tIen>Juea  Hn  nnt  nle®,  tion,  both  by  corporate  and  indivi- 1  Canadian  Freedom.  There-  t«een  Truckers  Seen  As  j  Exports  of  electrical  goml."  also 

Iv  $70  million  compared  with  $63.3  COminR  HiuniCipai  rAecrion  is  .  boosts,  in  them.sehes,  do  not  neces- |  ,  jny-ctors  And  demand  for  r*^*'*^’  Canadians  Freiclit  Ratp  HsinHiciin  reached  a  new  peak  in  October, 

m^STn  1946.^^^^^^^^^^  Generally  Conceded.  --'y  mean  improvement  in  the '  l^_Handlcap  exceecling  invalue  ci  o^ 

The  increase  is  entirely  due  to  -  position  of  labor  On  the  contrary.  ordinarily  is  what  makes  command.  It  is  our,  000  000)  for  the  first  time.  This 

the  gains  registered  by  base  metals.  „  the  prosperity  phase  of  our  business  '  '  WEAKENS  ARGUMENTS  the  record  number  of  ..4  - 

nrnHiintfnn  of  lead  has  been  HAS  BIG  PLANS  cate  if  W’age  increases  are  won  at  ^  elected  Representatives  and  to  see;  _  oOO  radio  .sets.  The  figure  for  Julv 

Sorth  more  than  $S  4  million  this  .  ,  - -  ,  ^  nrLSe1ion"'so‘^\evere?^  thaf'^the  ^  j  ^hey  know  iis.  There  i.s  noth-  (Special  Correspondence)  i  36,000. 

year,  compared  with  $17.6  million;  ^  (Special  C  orrespondence)  .^pply  of  money  mountJ  faster  than  f  We  can  alt  w’in  more  by  working  '  ^fu^befs”  of  Uie  Senate  Legislature  Winnipeg:  -  Manitoba’s  system  I  Auto  Export  Peak 

lest  year  and  zinc  production  has  'V'ancouver.  —  More  than  usual  tb^^output  of  goods  for  sale  Dol-  together  to  increase  production  that  Homse  want  to  know  what  are  '  controlling  truck  traffic  on  its  The  number  of  automobiles  ex- 
been  w’orth  more  than  $21.2  million  ,  b-terest  is  being  aroused  in  the  city  la,,.  buv^  a  new  automobile  we  can  by  fighting  over  the  di.s- I  con.sidered  views  on  matters  i  drew  criticism  la.st  week  ported  in  October.  8,111,  was  the 

compared  with  $19.4  million  last  campaign  here,  which  will  unless  automobiles  are  coming  off  tr.bution  of  what  we  have.  Let ;  ^vhich  concern  the  provincial  and  Winnipeg  Free  Press.  ;  highest  yet  reached,  b(?ing  .six  per 

rw  *  c  ¥-«  be  terminated  December  11,  by  rea- i  the  a."sembly  line  or  a  new  house  '"y^’^y  reniember  that  he  has  national  interests,  which  may  in-  The  restriction  on  trucking  im- ,  j'-'’*-  &r®aler  tlian  in  Jul>  and  more 

Placer  Output  I  p  ,  t)-anf.p  nf  Senator  C  G  "''‘‘ess  houses  are  being  built.  more  to  gain  by  working  to  mam-  fgipupg  tbe  trend  of  industrial  posed  by  the  nrovincial  government  <  tw’ice  the  prewar  average. 

The  quantity  and  value  of  placer  ,  sen  of  the  entiance  of  Senator  G.G.  *  *  *  tarn  the  purchasing  power  of  the  |  and  commercial  affairs,  and  I  has  had  the  effect  of  limiting  com-  "  al.so 

gold  produced  in  Briti.sh  Columbia  ^  "Gerry”  McGeer  into  the  mayoralty  rj-^e  pertinent  fact  about  Cana-  than  by  multiplying  dollars  i  afiect  the  lives  and  fortunes  of  petition  between  trucks  and  rail-  record  -eleven  per 

this  year  are  .greater  than  in  194.5,  contest.  dia.n  economy  in  the  unparalleled  i  naarket  alread.v  oversupplied  ■  everyone  in  years  to  come.  They  ways,  the  free  Press  argues.  This  than  in  Jul.\  and  over 

due  in  part  to  an  expansion  in  dredg-  jt  geems  as.sured  at  this  time  that  rise  in  living  standards  for  t  h  e  |  with  money.  'The  real  w-ealth  is  |  certainly  are  not  left  in  doubt  con- ;  w  e‘a  k  e  n  s  Manitoba’s  arguments 

ing  operations  on  the  Fra.ser  River,  ^  per."on  is  the  re.sult  of '  what  your  dollar  will  buv- the  cerning  the  views  of  tho.se  who  again.st  increases  in  the  railway  Sh  pments  of  locomotives  wapns 

ar.d  this  increase  will  probably  be  the  returned  ^  Productivity.  Labor  has  re- ,  things  that  come  from  the  farm.s,  gladly  see  our  60^0^10  *  freight  rates.  "  f’''J 

maintained  during  the  coming  year !  t:ce  by  a  substantial  majority,  no  :  j-ui^gntly  shared  in  the  increasing  '  the  factories  and  the  mines  of  this  structure  diLarded  and  replaced'  ii  Ontario  and  Quebec  freight  than  in  July,  although  the 

„  more  end  more  dr.Bltoee  are  p„«iuction  toroogh  higher  wage,? :  produetlv.  land.  .nhetltute.  \  Tb.Lml.%^0^  i  ‘““T  "  .,r  helo» 

nmving  into  the  placer  ground.s  H.ifford  vVilson  who^  used  to  heid  i  l°wer  prices  for  good.s,  .shorter  Labor  and  Management  have  Gentlemen,  it  mii.st  dc  plainly '  in  the  west.  The  railways  and  the  but  welT  above  Urn 

Lode  gold  and  copper  .showed  a  H..lford  Wilso  ,  h  a  ,  hours  of  work  and  better  working  ,  common  interest  in  maintaining  evident  that  we  must  speak  up  for  ’  Transport  Board  have  justified  ;  1., 30/ averL^ee  'Th^  reduc^^^  ^  n 

sharp  reduction  due  entirely  to  the  to  the  war.  !  That  is  wholly  as  it ,  peak  employment,  in  keeping  the  five  enterprise,  that  i.s.  if  we  really  |  their  lower  rates  on  grounds  of  vva^  share  J  bv  all  th^  nri  1 

strike  of  miners.  Labor  had  been  cr.tly  Detore  ne  \ve  i  _ _ :  should  be.  High  wages  are  good  doiiar  sound,  in  making  the  dollar  want  freedom  of  anv  kind.  1  f.r,n-inotitir>n  miio  f.r.mnoto  ",®^®  shared  b\  all  the  prin- 


in.g  therefore  for  one-seventh  of  all 
exports  in  the  month)  compared 
with  £11,000.000  ($11,000,000)  .n 

Jul.\.  Here  the  group  showing  the 
outstanding  increase  was  textile 
machinery,  which  for  the  first 
time  exceeded  the  prewar  average. 
Half  the  increase  on  Julv  is  repre¬ 
sented  by  shipments  to  Egvpt,  India 
and  Argentina.  Again,  electrical 
niai’hinerj’  e.xports,  one-third  higher 
than  the  1938  average,  showed  a 
rise  of  two-fifths  on  Juiv,  due  to 
shijiments  to  the  U.S.S.R. 

Exports  of  electrical  good."  .also 
reached  a  new  peak  in  October, 
exceeding  in  value  £1,000,000  ($16,- 
000,000)  for  the  first  time.  Thi.s 
includes  the  record  number  of  .'>4,- 
.500  radio  sets.  The  figure  for  July 
wa.s  36,000. 

Auto  Export  Peak 

The  number  of  automobiles  ex- 


shorl  ev^n  before  the  walkout  was  1  ^  but  an  un- :  economy-if  high  wages  are  j  buy  more  of  the  good  things  in  life.  But  our  intentions  in  thi.s  regard  I  for  traffic  with  water,"  U.S.  rail ,  ;;c*^“'rUnncd  bater  and 

ca.’ed.  Coal  production  this  year  IS  ,  >s.  of  rour^e,  a  ^  g  b^^  be- ^  I’®*'’  increased  production.  The  main  points  on  Indu.strial  would  be  worse  than  useless,  if  we  tiansportation  and  trucks.  Unle.ss  1  tubes  ^  ^  ^  ^  ^  ^  ''.ought 

somewhat  le.ss  than  m  194.>.  ;  laoiiiiar  lasK  ()  y  ’  :  Wage  increases  and  continued  Fed-  Relations  may  include  the  following  d'd  not  take  the  time  and  use  the  they  meet  this  competition,  the  bus-  i  Exports  of  textiles  with  a  value 

Production  of  gold  and  ®opper ; '-use  he  serxe^  the  city^^mayor  ^  spending  have  poured  basic  principles:  brain  energy  to  learn  all  we  easiness  will  pass  to  their  competitors  !  on  vvere 

.since  early  in  July  have  been  ne- 1  J’ljjen  jubilee  which  ne  !  ^  market  already  Labor  and  Management  can  take  about  the  new  national  issues  which  I  and  always  it  has  been  held  to  be  ^  eight  ner  cent  iowe^r^than^in  Julv 

,  i  n^cnnl^iv  a  not^le  Vart  in  ‘  oversupplied  with  purchasing  power  out  of  production  in  form  of  wages,  are  constantly  coming  before  the  !  better  that  they  should  retain  as  h-fi  ™  t’ 


compete  ,  cipa!  descriptions  with  the  excep- 


So  far  a.s  base  metals  are  ®on- j  Personally  played  a relation  to  the'supply  of  goods,  salaries  and  other  incomes  only“ an  Government.  "Then  we  must  pass  I  mu^h  o7“thrTraffir*M  ‘  p'ossibie/ "ucc  Thrend’^orthlf  war"com^^^^ 
cerned,  most  of  the  rise  in  |  4  ord^  McGeer  i,g '  Under  these  circumstances,  the  an-  amount  commensurate  with  the  this  information  on  to  the  people  j  even  at  low  rates,  than  j'ield  the  ‘  ^itb  julv  the  ^fAU 

Is  attributed  to  higher  prices  rather  Eoiidon  s  Lord  M  >0.  .  1  swer  to  the  problem  of  shortages  joint  effort  put  into  production.  of  our  community  in  the  light  of  field  i'/ith  Julj,  the  fall  wa.s  general, 

than  to  increasing  tonnage.  The  ;  „  ;‘'!”7f,7r"Tion'^\nd°his  con'structive  '  '’'Sing'  prices  lies  in  production.  High  incomes  for  all  can  be  main-  its  impact  upon  their  individual  *  '  Check  To  Railways  '  m^ifnufacturls  Total^l-or' whir)! 

price  of  silver  al.so  increased  ^  integrated  eco-  tamed  only  by  high  production,  interests.  Hence  the  wide  spread,  ,  10  Kaiiuajs  manufactures  the  total  ^ 

stantially  and  it  was  largely  re-  i  e.l(iri,s,  as  repr  ncniy,  the  answer  on  production,  in  ;  Labor-Management  and  the  con-  of  local  committees  on  governmen-  '  This  has  given  rise  to  the  repeat-  1  *-  the  largest  this  yeai.  AlthoUoh 

sponsible  for  the  material  gains  re- j '■c's  new  city  ha  ^  am-avs  been  a  '  *‘®®  uninterrupted  opera- !  srir.ing  public  gain  as  the  efficiency  tal  affairs,  formed  by  the  Chamber  i  ®9ua*ization  of  freight  exports  of  rayon  yarn  and  piece 

corded  in  the  value  of  that  metal;  But  h^  ^icn.  ,  of  production  increases  and  cost  to  of  Commerce  throughout  the  coun-  between  east  and  west  is  mi- ,  Roods  were  slightly  below  the  high 

-  $3.3  million,  compared  with  only  ;  oou^roversial  fiRur^  r  h  I  ^  ®ound  dollar  is  a  dollar  sup- 1  the  consiumer  decrea.ses.  t.  v.  I  practical.  In  Ontario  and  Quebec  ,  July  totals  they  were  still  neanv 

$2.R  million  last  year.  7’ 44, ?>>i-  m'!.n  productivity.  That  ^  Individuals  should  be  free  to  join, '  ‘  lyi  ¥  ns  j  the  keenest  competition  among  |  tv ‘ce  the  1938  average. 

Cost  of  labor  and  materials  bas  ;  }®p*®*ature  as  a  ^  .  ..  means  keeping  our  factories,  our  or  not  to  join,  a  labor  organization.  The  pattern  of  change  in  business  ®^‘®ts.  The  competition  Other  Records  Made 

ri.sen  considerably  since  1939  aud  ,  "  tiie  nrnvince'"  as’sembly  lines,  our  mine.s,  going  Collective  bargaining  is  accepted  is  the  pattern  of  life  itself.  Because  force.s  down  railway  rates  Ontheotherhand.manvindus- 

the  price  of  gold  has,  of  course,  been  I  P®''‘°u  wuen  e^^  gpeg^j  joug  demand  ex-  procedure.  Canada  is  a  moving,  restless,  dyna-  not,  directly  betw’een  the  truck- ,  tries  in  addition  to  those  already 

reduced  as  a  result  of  dollar  parity.  I  t4  cJonifir-ant  that  Mr-  supply.  Dollars  earned  'from  All  citizens  should  be  equal  be-  m:c  country,  the  pattern  of  eco-  the  railway.  It  is,  rather,  n^^^.j^tioned  were  able  to  establish 

Under  the.se  circumstances  the  RoW  '  tho  mnvm-aitv  at  a  ^b'-  production  dollar  are  the  sound-  fore  the  law.  nomic  changes  here  is  more  pro-  individual  trucker.".  The  new  records  for  their  e.xports  la.st 

content  needed  to  cover  costs  must;  4v,f.  waa)  roaet  nrnvince  ®®*-  Gubars  in  the  world.  Who  has  Public  intere.st  demands  the  out-  nounced.  The  stability  that  results  ' ®^^®®*',i'®  ®beck  on  railwaj’  nionth.  Among  them  were  the 

be  higher  than  in.  say,  1939.  Unless  '  ‘  the  *^be  greater  stake  in  a  sound  dol- '  lawing  of  violence  and  coercive  (Continued  on  page  10)  rates  and  efficiency.  manufacturers  of  pottery,  glass, 

tlicre  is  readjustment  in  the  pHce  ■  R  P  ,  P  ^  ®  tiiere  — — — — _ — — '  Ir;  Manitoba,  Saskatchew’an  and  ;  footwear,  chemicals,  paper,  card- 

of  gold  or  an  unexpected  reduction  *-®'R“’-  •  tho  co’natnr  _  I  British  Columbia  competition  be- :  board  and  rubber  goods. 

1,.  4neratine-  costs,  lare-e  bodies  of  will  be  plenty  to  occupy  the  .senator-  __  ^  •  mm  mm  twppn  tr..nUpr<=  F'pph  i  OnP  vprv  intprp,ti,>p- f^Pt  pn,prc.p= 


but  w'ere  otherwise  the  highest 


Is  attributed  to  higher  prices  rather  London  s  Lord  Mayor 


corded  in  the  value  of  that  metal  I  But  ,^®Ueer  has  alwajs  been  a  production  increases  i 

-  $3.3  million,  compared  with  only  ,  coiitrovereiai  ig  •  I  ^  sound  dollar  is  a  dollar  sup-  1  the  consumer  decrea.ses. 

$2.R  million  last  year.  |  was  elected  to  he  British  Columbia  productivity.  That  ^  Individuals  should  be  f 


in  operating  costs,  large  bodies  of  wiu  oe  pieiuy  10  occupy  u.e  - 

marginal  ore  mav  have  to  be  ne-  without  concerning  lum.elf 

Elcrted  entirelv  '  greatly  with  the  rate  issue.  He  has 

Prospecting  and  exploration  have  ^with  ! 

beer  active  throughout  the  prov- 1  better  deal  for  municipalities  w  tn  , 
ince  during  the  past  year,  however,  i.^i^tawa,  for  on^  thing,  and  he  a  o 
and  the  recovery  in  silver  prices  j  visualizes  plans  for  elaborate  civic  j 

has  led  to  considerable  stimulus  in  1  planning  in  Vancouver^ _ 

that  phase  of  mining.  The  provin- 1  ^  | 

ciai  government  plans  to  continue  Big  Developments  in 

its  grub  staking  program.  j  Breton  GypSUm 

UAIIFAY  TAYFQ  I  Special  Correspondence  I 


the  greater  stake  in  a  sound  dol-  lawing  of  violence  and  coercive  (Continued  on  page  10)  !  rates  and  efficiency.  manufacturers  of  pottery,  glass, 

I  In  Manitoba,  Saskatchew’an  and  ;  footwear,  chemicals,  paper,  card- 
British  Columbia  competition  be-  :  board  and  rubber  goods. 

fWSl  *  P*  *  W®  T  L  tw’een  truckers  is  outlawed.  Each;  One  very  interesting  fact  emerges 

I  110  I  pflAinn  p  VO  A  I  flllAV  highw’ay  route  is  awarded  to  a  par- 1  from  these  latest  United  Kingdom 

•  AMff  A  UVAAKU  A  a  WV  UUU VA  ticular  trucker.  No  truck  can  do  1  trade  returns.  It  is  that  the  gain 

_ _  _  _  business  off  its  licensed  route,  and !  continues  to  be  most  pronounced 

A  Labor  Organizer  Speaks  to  the  Watch  Workers  Union.  A  Condensation  by  The  Reader's  Digest.  **^®  Possesses  a  mono-  j  in  just  those  industries  on  w’hkh 

_ ~ "  poly.  !  the  country  must  mainly  depend  for 

'  Under  this  system  truckers  are  snecess  in  her  export  drive,  i.e.,  the 
Dear  Fellow  Members:  1  better  production,  out  of  W’hich  we  .  You  can  now  look  "technological '  expected  to  charge  standard  rail-  ■'‘•anufacturing  indu.stries  such  as 

This  is  going  to  be  tough.  Some!  can  get  our  cut  in  bigger  wages.  |  progress”  in  the  face  and  not  be  freight  rates.  The  trucker  who  !  vehicle  production, 

of  you  may  get  sore.  But  I'm  a ,  #  -’f  |  afraid  of  it.  The  rights  of  machines  |  eufs  his  rates  is  liable  to  be  repri-  '  electrical  goods  and  chemicals, 

•'labor  leader.”  And  what  sort  of  We’ve  got  to  help  our  employers  and  methods  and  the  rights  of  landed.  If  he  continued  to  do  so '  Incidentally,  a  million  people 
“leader”  would  I  be  if  I  didn’t  tell  make  good  profits.  people  have  met  and  mingled.  They  i,p  ^i^hf  have  his  license  susoend-  have  seen  the  ‘'Britain  Can  Make 


If  4  ¥  in  4  ir  m  4  t/nfl  !  t.  .  .  ■  I  -V^'^  "’hat  I  see  ahead?  So  here  <1  some  guys  win  yen:  "So  you're  ,  sliould  get  joined  togetner  m  every  1  -yhiis  there  is  no  real  eornneti-  '  exniDition.  On  November  20th 

HAIIKAa  lAXhS  I  Correspondence  straight:  ,  ‘company-minded.’  ”  Sure,  I’m  "com-  '  factory  in  America.  Unions  could  I  „1I  and  the  net  eS  is  ■  millionth  visitor  passed  through 

Hrtwll  l»/V  Halifax.  -  _  (lypsum  is  rapidi.v  Now's  the  time  when  you’ve  got  paiiy-minded.”  I'm  “union-minded”  then  stop  being  just  fighting  outfits.  '  t},^t  Aianitobn  •e  gtraneled  in  a  net  turnstiles  of  the  exhibition. 

____  4  mmww  ¥  ¥/v»v  P''®b'og  ^o  -ore  as  one  of  the  I  f.,  work  with  everything  you  have.  toe-.  A  man  who  is  only  "company-  They  could  become  the  active  part-  hj„u  freieht  rates  i  Since  this  exhibition  opened  'n 

rilT  A  Mil  I  IflN  '  wRh”4DrrSo4f  produce  and  proiluce  j  minded”  and  who  can’t  see  the  union  ;  ners  of  management  for  more  and,  should  the  western  provinces  fir.st  London  last  September  there  has 

l;Ul  n  ”**"“*''*'  4n4  AmeHran  ro^^  P'’®'^"®®'  .  S®  all  other ;  except  as  something  to  fight  IS  a  more  productivity  and  prosperity,  restore  normal  truck  competition  to  ^®®"  ^  constant  queue  of  people 

4.44"  .  r^iV7.  A'^erican  umon  workers.  We  ve  j  class-struggle  man:_  a  man  who  is  And  what  an  America  we  could ,  their  highways  thev  would  have  a  corning  until  late  evening 

-  HiCn  opeiaies  int  pushing:  our  wages  up  and  up  |  oi;ly  “union-mincled  and  who  can  t  have  if  free  managers  and  free  un- 1  more  effective  argument  to  of-  admission.  An 

of  Stream-Lining  ve.'^els  p^^ng  back  and  for ..n  3,^,1  p^^.  our  |  sc^  the  company  except  as  some-  afraid  workers  in  every  workplace  1  in  seeking  to  prevent  inereasoa  '  of  nearly  18,000  people 

”  *  ,  between  Cape  Breton  and  eastern  wages  up  on  stilts  and  don’t  lift  our;  thing  to  plunder  is  a  class-struggle  |  weio  cooperating  with  one  complete  i  the  railway  frek-ht  rate"  in  t)iP  '  '^®'>*.V  has  already  seen  this  great 

Hall  Accounts  ThrouRh  a  iiierican  ports.  Some  500  men  are  ;  proauction  up  to  the  level  of  the  man  To  prevent  the  class-struggle  mind!  !  ■...r,.-  nf  'Tho  ‘re.-oo  r>..oo.s  ’  i  display  of  the  peacetime  achievc- 


H  Some  guys  will  yell:  "So  you’re  ^  should  get  joined  together  in  every  xhus  there  is  no  real  competi-  U”  exhibition.  On  November  20th 
,  ‘company-minded.’  ’’  Sure,  I’m  “com-  factory  in  America.  Unions  could  I  tion  at  all  and  the  net  effect  is  '  ^*’®  n^'Bionth  visitor  passed  through 


Hall  Accounts  Through  j  American  pons  some  auu  men  are  ;  p^uauction  up  to  the  level  of  the  man  To  prevent  the  class-struggle  j  mind!  7icw 'nf”Thp”FrVp 'prP"7""" . i  display  of  the  peacetime  achievc- 

T.ppi&Isition  employed  at  the  quarry  but  ewn  it  won't  be  long  before  the  '  from  wrecking  the  country,  America  V  ^  V  _ ^ _  '  ments  of  Britain’s  Industrie.". 

K  I  gi’eater  things  are  anticipated  for  whcle  country  goes  from  the  stilts '  must  be  “union-minded”  and  “com-  |  Every  industrial  engineer  will  tell _  _  .  _  - 

next  siinimer  ‘yhen  it  is  expected  pany-minded”  both.  I  ycu  that  there  never  yet  has  been !  Effecf  Price  BoOSf  In  IT  1/  m/\ffT  ft  nmiilii 

TTQi’Vrv  A  rpnr.l(-  iTiPfip  tn  thp  '  *'*'®  'vonkers  Will  be  increased  to  Capital  and  management  can  ab-  I  think  management  has  only  a  a  factory  in  America  that  came;  cii.1.  r*  i  n  •  lllf  IRON  Jv  nXPkI 

Hall  P  ^  ntior. :  1,000  with  greatly  increased  wage.s  up  to  a  point  and  still ,  half- minded  and  labor  has  only  a  within  hailing  distance  of  its  fullest;  Saskatchewan  Coal  Price  llll/il  OC  17  1  LiLllj 

.oinmon  .M.uiip  facilities.  reduce  costs,  reduce  prices,  increase  '  half-minded  till  they  come  together  |  possible  production.  And  it  never,  -  /\¥Tm¥^¥Tm  4  4 

AUprn  c.)>nw"  in  pffppt  that  •  4.^”  in.staiicc  of  the  growing  g^igg  aujj  spread  prosperity.  But  U  make  one  complete  American  j  will  without  you  and  you  and  you.  Ottawa  Prices  of  coal  nrodiieed  OUTPUT  AflAIN  HP 

Major  ^  104  7  lORr.  •  ®  nc.\'  we’ve  raised  wages  to  where  mind.  'With  its  half-minded  man- j  You  can  see  things  that  manage-  uy  a  soeeified  pronn  nf  «!a4knt-piip  '  vUll  U1  nilxftlll  Ul 

during  the  Vear.s  1947-1963  Ha  lax  ,  will  sail  shortly  for  Antwerp,  Bel-  eepital  and  management  can’t  do  it  agement  gives  us  new  machines  and  '  nient  can’t  see.  You  can  see  the  hl-f 

taxpayers  wi  p  >  „„„ '.i,  i  v.'ith  3,000  tons  of  gypsum,  ^lone.  Now  comes  the  biggest  mo-  sn.^ert  new  methods.  But  then  it  little  wastes  that  add  up  to  one '  ^  ,  Vano-ino-  f  i";  f  r-  - 

dr >.ar.s  less  in  taxation  as  a  result  |  thi.s  being  the  .second  .such  cargo  of  ,uent  in  the  history  of  American  wiP  often  act  as  if  it  loved  machines  great  big  terrible  waste.  Manage-  ^®®'"  x®""  October  Ficurcs  Make  Good 

m  a  policy  of  .streani-linino  C, tv  the  .sea.son.  labor.  Now  the  unions  have  got  to  and  methods  and  hated  people,  it  ment  can’t  stop  them.  You  cin.  i  ®®'^^®  ''P°"  the  ;  riRUres  Make  UOOO 

^®®°*'"^'®  -t ^  large  building  programs  in  capital  and  management  carry  |  will  see  some  little  guy  piling  up  a  Yo.i  can  help  your  union  to  show  R*'®'*®.  Prices  Board  announced  i  Shomng  111  Face  of  I'licl, 

which  became  effective  in  19. 1.  The  gi.-ht  everywhere,  once  the  building  ,  the  load  of  more  good.s,  more  ser-  bit  of  extra  money  because  of  his  management  that  we  are  contribut- 7®^®^^’’  Transnort  Problems 

city  will  also  be  able  to  reduce  by ;  trade  begins  to  approach  normal,  vices  and  more  welfare  for  the  I  piece  rate  on  a  new,  faster  machine,  '  ing  to  the  company’s  kitty  —  the;  The  Board  said  the  increase,:  *_ _ _ 

<9  per  cent  the  amount  of  annual  ,  it  is  expected  the  demand  for  Gyp-  American  people.  and  it  will  cut  the  rate  back  till  he’s  '  kitt”  for  the  stockholders,  for  man- i  "’hich  follows  similar  action  last,  ,  .  -ri,  r  • 

pa\m®nts  required  to  be  nlarcd  ui  guir:  will  be  the  heaviest  on  record.  ^  ^  ^  right  where  he  was  before,  with  not  agement,  for  your  own  next  wage-  ;  month  to  adjust  the  prices  of  cer-  ,  .  T^®,  ®^  Bri- 


vicss'  of  The  Free  Press. 


sinking  fund  reserves  while,  during  - — 

Raw  Material  Stocks 


Look  at  our  gains  in  all  three  one  new  cent  for  his  family. 


will  be  able  to  avoid  a  38  noirt  in¬ 
crease  in  which,  otherwise,  might 
be  fi  ri.sing  tax  rate. 

This  has  come  about  as  a  result 


age-:  month  to  adjust  the  prices  of  cer-  .  J^®  f'R'tfes  of  Bri- 

'  toir.  „«oi  tains  iron  and  steel  output  dur- 

tain  tvpes  of  coal  produced  in  Al-  _ u-  i.  i.  ■  4  i. 

vantiherti,  RnH  Rrit(,h  Octobcr,  which  have  just  been 


In  U.K.  Below  Pre-War 


f^-npanic.'  in  our  indu4stry.  Since ,  So  he  get  wise;  next  time  he  sees  '  Some  managements  don’t  want  j  berta  and  British  Columbia,  ''"as  i  f  ^  chnw  a  r  iha  ahi 

ILMl  we  have  had  large  increases  in  ’  a  new  machine  he  won’t  make  it  do  any  help  from  unions.  They  refuse  j  granted  because  of  higher  operat-  '  irf 

wages  at  Hamilton,  Elgin  and  Wal-  its  bc.st.  That  kind  of  showdown  has  ;  it  when  it  is  offered.  They  are  stul-  I  ing  costs.  I  the  fuel  difficumes  ami  limitations 


tham.  And  we’ve  liad  no  strike.s.  cost  America  billions  of  dollars  >n  '  fed  shirts  who  would  ratner  lose 


This  has  come  about  as  a  re.snir  Uondon.  Briti.sh  raw  materials  y„i,'ve  had  other  gain.s,  too:  pild  new  wealth  and  welfare.  And  man- i  mcnev  for  their  stockholders  than  ,4  T^®  h  t  i-  r>  t  k 

of  the  decision  b>’  the  (  itv  in  1911  gt.K  ks  have  fall.-n  20  to  23  per  cent,  holidays,  paid  vacations,  sickness  ag.-ment  can  blame  itself  for  that.  |  lose  the  stuffing  out  of  their  shirts.  t  "l>f  i  i  fv,f  44.44!,.4  ?.  °®‘^®J’®'' 


to  c."tabli.sh  a  poliflrof  ."tandardizing  below  pre-wa",  v”ak,  according  to  a  and  kccidcnt  benefits.  ’  pensions,  |  "BuV ’’now  'comes' the"'othVr 'half-  Thank  ckd  ou’r'’eriip'lo”yers  are^down  '  v“'’  ’^t®.*®"  ' 1444.0*44^^"  f  Th®  at*®'’®  the 

1!  )  accounts  as  recommended  bv  the  Boi  rd  of  Trai.  report.  bc‘ ter  -  aired  and  better  -  lighted  mind,  the  union.  Its  first  job  i.s  to  on  the  ground  and  on  the  level.  They  4®*^®’i,^''’4  "  ,9®^^  i  ®  ®  7  three  preceding 

Biittain  Renort,  amhfor.s.  ati.l  James  Haw  cotton  ami  wool,  iron  ore,  workrooms  all  adding  up  to  high-  iucrea.se  take-home  pav.  We’ve  done  welcome  our  help.  Give  it  to  theni.  Uo.;  V^  estern  Dominion  Coal  Mines,  ;  quarters  of  this  year.  The  "’eekly 

I.owther  of  the  Dominion  Bureau  fi;,x.  riibher  and  aluminium,  the  er  { osts  for  voiir  omplovcrs.  it.  But  then  a  union  can  go  crazv  They  need  it  right  now!  Btd.;  Eastern  Colliers  of  Bienfait,  average  for  pig  iron  w’a.s  155,800 

of  .Statistic.s.  Journal  said,  are  likely  to  he  in  ad  --  Best  of  all,  voii  have  new  dignitv  Ir  can  trv  to  resist  new  machines  p'liring  the  war  we  made  no  civil-  Ltd;  Roche  Perce  Coal  Mining  Co.,  tons  compared  with  14<  300  tons 

As  a  result  <.f  these  opinions,  and  qui.te  supply  in  the  next  12  months,  ;,,ui  ."cciiritv.  You  can't  be  fired  ami  new  methods.  Or  it  can  have  '  ian  watches.  'vVe  made  only  prcci-  Ltd.;  North  Star  Coal  Mines,  Ltd,;  *n  September  and  the  130.000  ton.s 

cooperating  with  the  nrovincial  De-  j;,,)  r.iw  materials  already  begin-  ,,00  except  for  just  lau.so,  subject  .sense.  Our  union  has  had  sense.  sio  i  instruments  for  the  armed  '  Banner  Coal  Co.,  and  A.  E.  Tisdale  ^eexiy  average  in  1038.  Steel  pro- 

pa-tment  of  .Municipal  Affairs,  leg-  i.inc  to  he  insufficient  to  keep  labor  to  review  and  arbitration.  And  our  ¥  ¥  forces.  And  during  the  war  28  000  -  Coal  Co.  7-1  ann  ,  m"’®  "'®'® 

Islation  with  the  purpo.se  of  .stream-  fuliv  eniploved  im  Hide  steel,  lead,  ucioi  has  securitv,  too.  One  of  our  rc.ent  contracts  .sa vs  000  Swiss  watches  came  into’  this  - 

lining  the  citv'.s  .-.ceoimting  metho.ls  s;,wr  timher.  plvwood,  jute,  hemp,  ,,  few  years  ago  our  cmploveis  tint  the  companv  "recognizes  that  countrv.  We  .surrendered  the  whole  aa  *  w  u*  1  c  1  3®'®  Yonnnnn  4  '•""®  i'ooB®^^®"’' 


paid  vacations,  sickness  ag.-ment  can  blame  itself  for  that.  |  lose  the  stuffing  out  of  their  shirts.  ^  4a  i  ,..„ii  oi,  tu 

ident  benefits,  pensions.  |  But  now  comes  the  other  half-  ,  Thank  God  our  employers  are  down  '  ®’  ^  ^  ^  nf  Tha  4>.i  a  ® 


lining  the  city'.s  account ing  methods  sawn  timher,  jilvwooil,  jute,  hemp. 


was  secured.  p.i |>er  -  iii.nking  and 

In  the  r<‘i>ort  of  Mie  ac  i  -- intan*  ■  ||.,•.I•■I  lals 

a  1  ai  tiial  all-over  sni  olus  ot  .$1,712  -  '  In  'he  1  .ise  sti- 

2'*‘'  wR.s  rea<  tied  Y.  ■<  '  'nmi  t))is  '  •.viuhl  oindinti 

vv  i"  ilediu  ted  $sl!''’l"  for  txaid  :  .  atu.M'  pm  -  ai  htn  l. 
su<  -  which  dd  not  tiavn-  sinknu:  (ica.'<-l  (.ijiuitv  in  t 

fluids  as  at  ?■  iv  1  I'M  I  ttie  sun-s  Ui  and  is  c\cn  tiigi -■ 

n'  $862,338  ii'  iiair-  I  a’l  l  >hi«  aiis  '  Jg  ii),'  I’”  ‘i  !  K  • 


Motor  Vehicle  Sales 


and  IS  c\cn  tiivi 


.gndted  US  fii 
estiirs'e.)  t'cM 
in  vest  I  ■  •  ‘ 


■'In  (he  I' 
h  :iT  I  t  - 


t  to  keep  labor  to  review  and  arbitration.  And  our  ¥  forces.  Ami  during  the  war  28,000.-  Coal  Co.  ovi -ton  " 

de  steel,  lead,  iinioi  has  security,  too.  One  of  our  rcicnt  contracts  says  000  Swiss  watches  came  into  thi.s  -  7a>-k  (  «-  fh  oaa '-on  t  ®°®^' 

il,  jute,  hemp,  few  years  ago  our  cniployeis  tint  the  companv  "recognizes  that  country.  Wc  surrendered  the  whole  C.l44>  ho,.  1,,  1  4on*"nnfi'’4  ‘^”®®  i',!,o®^^®”’' 

p.'i per  -  iii.nking  and  paint  -  making  (laij  p  all  their  (m;i  way.  .Now  the  its  employes  shall  he  comjiensaf ed  Atiicrican  wateli  market  to  the  ^OrOf  VCniCIC  jfflCS  -  ■  tons  m  l. .58. 

|>e  louliim  has  swung  toward  us.  Are  a*  a.s  high  a  wage  level  a.s  the  com-  Swis.".  Senfpmhpr  Un  ^linhflv  .  PiR  f»'t- 

'  In  'he  c.ise  sti’e!,'  the  mpet  A-i  now  going  ‘o  be  a.s  unfair  to  our  panv's  financial  condition  permits.  "  The  higgest  prewar  vear  for  ”  ^  ^  ^  Th  a^ionoon"'!®  rather  more 

:,i  I.  w.uld  oiM.lmtion  IS  running  eo  ployers  as  t hey  on.  e  wci e  to  u.s •’  But' it  says  also  that  '  in  order  to  he  watches  was  192!*,  when'  we  and  -  _  omi  t 

atx.ve  pM-  -  ai  ht.  l.  beiaii.se  of  .n-  o,  are  '.v e  gnmg  tn  show  some  k.  j  '  alive  this  company  must  r,e  the  Swiss  together  sold  .5,1(10,(100  Ottawa.  -  The  Dominion  Bureau  in  the  same  month 

hut  sM  -e"  .Not  for  their  sake,  but  for  alrr'  to  the  te.  hnological  rhangis  watches  in  the  United  .States.  And  n.  Statistics  reports  sales  of  48.128  ^  ®'!  •'**®®*-  'ne  figure  is 

r  our  oAii’’  Becaii.  e,  listen'  wh  eh  occur  within  the  industry  the-  year  our  Government  has  new  cars  in  the  first  nine  months  of  loVs" 

l  i.n.  thoiig’i  .s^'.li’s  make  n  ages  I’lodmtiun  An  I  it  says  that  "r  perations  niu."t  be  pg-.ed  to  allo’.v  0,200,000  .Swi.ss  Ih  s  year,  while  the  total  motor  ‘  '  tons  in  October  1.  4,5. 

h-a  ••  use  s  .v,.s  -ales  ami  li.w-i  nst  low  pn  e  laTtied  on  at  the  maximum  of  eff.-  w.'.tches  to  come  into  the  United  vehulc  sales  for  the  period  number-  .,  although  still  below 


„  lo.n.  thoiig’i 
hoc  e  use  s 


1:  t I'Ti  makes  n..  .re  « 

\  ,■.)  r  .11'  .  r!i(.  I  T  • 


lies  In  the 

)>«Ve  |,.|t 


)  Oi  I  ar.  i  ' 


'■  a  p.  .il;  :i;;ur,’  of  1  ’.  non  uni's  steel,  liilalled  1l'!.2(*(l  tons  compai- 
I.  .  .Iioppe.l  shaii-lv  I  .  ft.otM  in  ,.,t  w’lth  the  I6;i,3oO  and  .'l20(i 
ami  'n.-.  rmoe.l  up  .shgtd.'.  monfhiv  aveiage.s  in  19.38  and  l!)l.5 
1  '.6  1  in  .S(  j.i(  m.Im  t,  j  lespectively. 


1 


1 0  THE  FINANCIAL  TIMES,  NOVEMBER  29, 1946 

r  VRADT  TD  IM  i  owned  company  set  up  by  the  f< 

L Al  OK  1  1  KAUt  IN  '  ror  .  p,on,.  , 

|W ;'!  it  he  used  to  subsidize  cxpi 
1T/\f  mvii  films.  The  corporation  will  not  co 

BIG  VOLUME  NEED  s 

FOR  PRfiSPFRITV  No“foPnd.a„’'d',  'S, 

1  vl\  1  IW/i/I  UI&l  1  1  dividual  sales  to  foreign  countrii 


I  owned  company  set  up  by  the  fed- !  in  the  belief  that  decontrol  would  [  ism.  Every  day,  every  hour,  every' 

;  er.'il  government  for  a  profit,  nor  spur  production,  release  goods  with-  j  littlest  girl  at  the  smallest  machine  I 

|W;'l  it  he  used  to  subsidize  export  ^  held  for  want  of  equitabie  prices,  ■  casts  her  vote  in  that  great  elec- 

'  films.  The  corporation  will  not  com- !  and  speed  the  meeting  of  supply  tion.  » 

pt  tc  with  private  insurance  firms  .  and  demand.  It  wouid  be,  they  con- '  You  know  our  union  is  already 
such  as  those  which  insure  ship-  '  tend,  the  opening  w’edge  in  the  headed  the  right  way.  We’re  for  free 
meiits  to  the  United  States  and  ,  liberation  of  business  from  govern-  |  enterprise,  and  our  employers  know 
Newfoundland,  nor  will  it  insure  in-  me nt  regulation  and  the  restora-  it  We  allow  no  Communists  to 
dividual  sales  to  foreign  countries,  !  ticn  of  the  free  enterprise  system.  ;  hold  office  in  our  union.  And  we've 
T;ie  firms  must  in.sure  all  sales,  ex-  Some  even  intimate  that  price  con-  got  only  a  few  screwballs  who  get  I 
cept  those  for  vvhich  cash  was  paid,  trol  'actually  has  been  a  mixture  of  any  kick  out  of  shouting,  "To  hell  I 


B.C.-OTTAWAPACT 
TO  AFFECT  PLANS 
PROVINCIAL  GOVT 


CFEr.ATIONS  OITTLINED 


iSf.Je.'^ito  each  country  for  the  past  scarcities  resulted  in  black  market  ■  ought  to  give  the  president  of  Eigin 
mouth  and  pay  the  premiums  for  operations  that  penalized  the  legi-  a  button  to  wear  saying,  “I’m  proud 
that  amount  with  the  corporation,  timate  manufacturer  and  distribu-  of  the  Watch  Workers  Union.”  And 
These  premiums  run  as  low  as  three  tor  alike.  It  is  aelived  that  if  de-  '  I’d  like  you  to  tell  me  to  tell  him 
quarters  of  one  per  cent,  or  even  !  control  is  extended  to  manufactur-  something  like  this: 
lover.”  ed  articles,  output  will  be  chanelled  We  members  of  the  Watch  Work- 


OFFER  UNACCEPTABLE 

(Special  Correspondence) 
Vancouver.  —  British  Columbians 


Special  •.'orrespondencp  quarters  of  one  per  cent,  or  even  !  control  is  extended  to  manufactur-  something  like  this:  I  vanW^ivpr RriHch  rniiimhiano 

Halifax.  Addre.ssing  a  joint  lover.”  ed  articles,  output  will  be  chanelled  We  members  of  the  Watch  Work-  '  p„.oifino-  with  Uppn  inrprpot-  thp 

r.itoting  of  the  Nova  Scotia  Kish  Mr.  Aitken  stating  that  the  cor-  book  into  competitive  markets.  As  ers  Union  are  for  the  stockholders.  „  tup  nperpfintinns  nnw  nnHpr 

Packers  Association  and  the  Cana-  peration  had  recently  celebrated  its  suppl.v  gains  in  volume,  competi- j  We’re  for  the  managements.  We’re  '  ‘  hptwppn  Premipr 

diau  Atlantic  Salt  Fish  Exporting  first  birthday  said  that  during  its  ti(;n  will  do  the  job  where  pnee  con-  for  labor.  We’ve  got  our  new  rights.  I  .  A  cpapmi  e-nvpm 

A.ssociation,  Hugh  T.  Aitken,  gen-  fir.vt  year  it  was  noticed  that  the  tr  )i  fioundered.  Tnis  seems  to  meet  i  Vv'e’re  going  to  use  them.  We’ve  got ;  ...itu  resnert  tn  the  riiv^inn  nf 

eral  manager  of  the  Export  Credits  majority  of  the  polic.v  holders  were  wit’.’  popular  belief.  The  conviction  our  new  duties.  We’re  going  to  do  ;  fi,^.ancial  resnonsibilitv 

In.curance  Corporation,  said  that  old  estabiished  firms  who  knew  the  is  that  decontrol  means  an  earlier  them.  We’re  going  to  start  a  friend-  I  ppoult  of  Uie  deal  will  lare-elv  af- 

ircre  than  three  quarter  billion  dol-  ”ins  and  outs”  of  the  business  and  balancing  of  supply  and  demand,  I  ly  rivalry  with  you.  We’re  going  to  !  .  ..  nf  the  ipo-iqintnrp* 

lai's  of  export  trade  is  needed  to  could  see  the  value  of  such  a  cor-  and  with  suppl.v  to  overtake  de-  tr.y  to  do  as  much  as  .vou  do,  and  .  .f,  f  .  viptnrio 


lui's  of  e.\port  trade  is  needed  to  could  sec 
permit  the  Dominion  to  maintain  the  poration. 
picsent  standard  of  living. 

Stating  that  the  corporation,  a - 

government  organization,  had  been 
formed  to  provide  protection  to  the  Tjjr 
Canadian  exporter  on  foreign  mar-  |  Hr 
kets,  he  saicl,  in  this  manner,  the  MIL 
Kfderal  Government  hoped  to  in- 

duct  e.xport  firm.'  to  enlarge  their  _ i_Il 

volume  of  exports  and,  also,  to  en-  , 


THE  BiJlESS  IN 


(Continued  from  page  9) 


and  with  supply  to  overtake  de-  try  to  do  as  much  as  .vou  do,  and  assemble  in  Victoria  some 

mand  in  many  lines  .soon.  The  even  more  than  you  do  for  the  ^  February.  The  Hart-Ans- 

battle  for  markets  will  deflate  quality  and  quantity  of  Walthams,  i  coalition  plans  expansion  in 

prices  If  labor  ’conditions  a,  e  stabil- i  Elgins  and  Hamilton.s  We  re  going  ,  directions,  but  coinpletion  of 

ized.  Well,  Gentlemen,  that  is  what ,  to  make  labor  a  positive  creative  -t,  depends  a  good  deal  on 

1.S  being  said.  Let  us  look  at  the  fcice  m  our  part  of  America.  '  available  and  that, 

other  .'ide  of  the  picture.  Whether  Walter  W.  Cinerazzo  i 


other  .'ide  of  the  picture.  Whether 
tnc  controls  are  to  be  jettisoned 
or  a  measure  of  them  retained  in 
Canada,  the  efficac.v  of  any  effort 
to  preserve  ecohomic  stability  de- 


surt  the  exporting  firm  ‘that  it  will  fi om  over-zealou.'_  use  of  restrictive  „„  the  conviction  of  the  pub-  '  HI HV  f  HA  HY  W  AY  Yl 

net  lose  money  through  the  fault  of  i.s  the  rigor  mortis  of  an  effort  is  necessary  lUIHLUl  ill  II  I  lil/l  I  I  LI 

the  buver.  ‘  )ou  have  seen  that  in  gov-  „„  the  citizen’s  wiUingne.ss  ,  fii 

He  continued  that  the  corporation  prices  to  co-operate.  We  must  realistically  (Continued  from  page  6) 

was  not  formed  to  subsidize  the  ex-  , mtertering  "'if''  file  natural  concede  that  under  rising  costs  and 

po't  firms,  but  that  the  firms  would  of  supply  and  deinand  in  the  vvages  levels,  the  American  zoom-  press  and  of  various  educational 

have  "to  stand  on  their  own  feet”  mai'ket.  With  the  best  of  in-  prices,  the  choice  remains'  religious  bodies  also  con- 

aaJ  compete  with  world  trade  so  ^^ntions,  and  wisest  administra-  gg  between  uncontrolled  readjust-!  tinue  to  wallow  in  that  mess 

f.ar  a.s  value  and  qualitv  of  materials  go\ernment  cannot  replace  ment  or  controlled,  tapering  read-:  intentional  confusion.  Every- 

wfre  concerned.  "It  is  the  obje.  t  ,  market  as  a  mechanism  jimimcnt  to  a  relatively  tree  eco-  0*1®  likes  to  be  a  do-gooder  and 

-r  _ _  ...  , _ _ .....  'for  makiner  the  countle.ss  re.adiiist-  1 _  m,.. _ _ nn  r>n»  u/iahos  tn  invpat  p-ate  that 


what  funds  are  available  and  that, 
in  turn,  will  be  determined  by  the 
Ottawa  conference. 

One  report  is  that  Premier  Hart 
will  decline  to  accept  a  federal  offer 
of  $18  million  annually  in  exchange 
for  the  surrender  of  income  taxa- 
tio.a,  succession  duties  and  other 
provincial  rights.  This  was  the 
amount  offered  the  province  at  the 
conference  in  Ottawa  last  June  by 
Finance  Minister  Ilsley,  and  for  a 
province  who.'e  population  is  now 
more  than  1,000,000  with  a  steadily 
rising  income  and  industrial  expan- 


Canada  Life 


ASSURANCE  COMPANY 


announces  the  election 


of  the  General  INIanager 


E.  C.  GILL 


to  the  Board  of  Directors 


iL  coiuerned.  ii  is  ine  ODje«  i  -  *  ,  .  ..  /  lUHniiriii  to  a  reiaiiveiy  tree  ecu-  r  x7  I  '  fVaie  to 

the  corporation  to  lessen  the  num-  '  countle.ss  readjus..-  nemy.  The  more  elastic  principle  of  i  •’o  wishes  to  investigate  that  j  •  -  .  nttnwa 


ber  of  bad  debts.”  demand  pontrolled  readjustment  should  be! 

\dvanfaires  Outlined  ' ''  nch  are  involved  in  reconversion,  implemented  with  dispatch  and, 

.^.uant.ig(s  uuiiin.ii  Busme.ss  executives  generally  are  :  '  „rehensive  t  h  o  r  o  u  e-  h- ! 

Discussing  the  advantages  of  the  agreed  that  the  decontrol  of  prices  nes'^  through  a  working  noTiev  of  ' 

corporation  to  exporters.  Mr.  Aitken  would  have  immediate  and  far-  Revising  and  easinHontro^^^^ 

sa.d.  "The  company  is  not  out  to  reaching  effects  in  all  channels  and  j  regulated  moderate  and  gradual 

make  a  profit,  nor  is  it  a  Crown-  outlets  of  distribution.  They  concur 


Dividend  Declarations 


Du>iible  Hfcord 


renerally  are  comprehensive  thorough-!  actionary,  in  the  pay  of  the  capi- 
rol  of  prices  through  a  working  policy  of!  talists  or  worse.  (There  is  worse, 

.e  and  far-  revising  and  easing  controls  for  a'  (han  that,  is  there  not?) 
channels  and  j  regulated,  moderate  and  gradual  Not  yet,  after  the  accumulated 
They  concur  ,  yielding  to  inexorable  pres.'ures  of  facts  of  years  have  become  avail- 

- 1  co;  t  and  supply.  No  one  wants  the  they  realize  that  the.v, 

lri.sk  of  an  upward  spiral  of  all  I 

prices.  While  it  hardly  seems  as  if  beiiigr  deluded  left  and  right,  that 
1115  the  time  is  ripe  for  oGtright  aban- !  they  are  being  made  the  victim 

donment,  it  does  seem,  however,  9”®  smartest  pieces 

-  that  decontrol  should  be  speeded ;  chicanery  that  has  ever  been 

I9l0-l'jla—  ur.  Bii.sine.s.s  and  Labor  both  want!  PuHcd  in  any  age,  on  any  so- 


\.’:i;(i:l  I'll'f.  .  .  r> 

Arinr  (ilovt*  Woi’ks  l'r<‘f.  (nrwj  .. 
.Xunt’W  SiM’iHi's  shoir  Store  ..  I 

.VI;;omj»  Steel  IMef . . 

AhiiniiiMiin  Ltd.  (  oininoti  .  b. 

/MniniiiiiMn  i.td.  IaIiu  . . 

.Miiniinidin  Lr  Lrel.  .  I. 

.\ndt:iii  Natioiixl  (  orp.  . . . 

.\n;ilo-(.un.  1  el.  .  . . . . 

ArKii*<  t.oip.  I'lrl .  4. 

IhhiU  ot  .vlootreal  . .  . 

Laiik  (>l  I  oi’oiito  .  ...  .  1. 

Jiiiik  of  loroiito  l-Atiii  . 

iHiroitie  (..tiiadieiiiK*  Natioimle  .. 

Harher-I’.llis  o!  I  .an. . 

liai'lxo'-lbliis  til  (.an.  lixtra  . 

iJere'is  Uiver  M . 

Lra/ilian  Iruct.  Lnni .  i. 

L.  A.  Dank  Sole  .  1. 

Drnek  Silk  MiIK  .  i. 

liiitlerllv  llosiei'v  (lOMi . 

DnlleiMv  Ilo.sierv  I’lel.  .  7. 

(.anada  (.einent  (nevs)  .... 

(.an.  A  Doin.  Sn^iar . . 

( .an.  ( ii'uslied  Stone  . 

(an.  1  airlianks-MorHe  (.oin .  1. 

Lan.  l  anlianks-Moi'se  l.xtra  . 

(  in.  I  (Hind,  I’OiK.  A  ......  1.. 

(ail.  I’onnd  A  I-oi^.  D  ...... 

(.an  Indnst.  .Men.  .\  .  L' 

(..in.  Indnst.  Aleo.  D  .  L 

c.’i'i.  Int.  Invent.  Lref . 

(  :i:.,l.i.  Malartir  (i.M . < 

(  •).  Malting  Ltd.  2.i 

<  n.  Midtin;;  Ltd.  DotuM  . 

(  an.  Noi .  l'o\N  «T  (,oni . . 

(.in.  Noi’.  I'o’Aer  I'l'ei .  7.i 

(.iindn.  Otis  (  oiii.  l-.\tia  . 

(,a  1.  Lennaiienl  Mortg .  8. 

( .a.tdn.  I  I  re  (.orp.  . . .  L' 

tain.  \  ine^iaiH  . ( 

(.a  i.  \inej;ais  l.xtia  . 

..anada  Wire  and  (aide  ....  4.1 

(.narlered  I  ihh!  and  J.xec.  .  ....  a.i 

(.iieli*  Dar  KniMniK  . ^ 

(.iK’le  Dar  Knitting  Lxtra  . 

(oeksliiilt  Plow  . f 

(onlederation  Life  .\ssn.  . .  O.fi 

Cons.  Dakeries  of  Can . J 

Cons.  le.xlile  Mills  I'lcl' . 

(!orriij;aled  Paper  Prff .  5.(1 

Cr  »\\  >  Nest  Pass  Coal  .  .’{.i 

Davis  Leather  ‘‘A*’  ...  1..1 

Davis  Leather  **li'’ . 7 

Dist.-Seafiranis  Com.  (nesvt  . f 

Doininian  Malting  ( oni  ...  ....  l.i 

Dominion  Seoltisii  Inv.  ..  . 

Dominion  Stores  Com .  LO 

Jtominion  .Stores  Kxlra  . 

Dominion  'Par  (ann .  1.(1 

Dominion  'I'ar  I' . Ld 

Dominion  'lap  Pi‘f .  l.d 

Donohue  Pros.  l.(» 

iMinlop  Tiro  1st  Pref .  1.2, 

Lddy  Paper  Co.  “.V”  . 

I’deetrolnv  (anp . 

Iniullsh  Kleetrie  “A‘*  l.h 

l'ale<>nhrid;(e  Niekel  . 

)  amous  Plax  ers  (iorp.  . 8 

lamous  Players  (V»rp.  ICxIra  .. 

L'ederal  (irain  pref . .  ... 

Cordon  MaeKay  “A”  . .5 

(iordoM  MaeKay  “D*’ . j 

(•reat  I.akes  Paper  *\"  Pref . 

(ireiit  Lakes  I*aper  *D'’  Pref . 

Hamilton  Cotton  Co.  Com . 0 

Huron  L'rie  Mortjt.  Com . 

Impfoiai  Oil  Co.  Ltd.  .  ..M 

Imperial  'r(d>aeeo  of  Can . 

Imperial  Varnish  (aim . r>( 

Imperial  Varnisli  pref .  1  Td 

Int.  lironze  P.  Commo}i  . 

Int.  Dronze  P.  ih’ef . 

Inter.  Niel;el  Co.  (ioni  . !.()( 

Inter.  I’etroleiini  Co . .a( 

Inter  nilities  C/>m . *J( 

Kerr-.\(ldison  (i.M . . 

I. ake  of  the  W'oods  Com .  1.01 

l.ake  of  the  Woods  I‘ref .  7.(M 

Lake  Shore  Mines  I.td.  . 71 

Lamaque  (loM  .Mines  . 

J. aiqiley's  Ltd.  . . 

J.aiira  Seeord  (!andy  Sliops . 

Levy  Bros.  Lid . . 

Little  Look  Lae  (i.M . NN 

Lohlaw  rinK'elerias  “A’*  .  !  0(1 

laddaw  (iian’eterias  Lxlra 

Lohlaw  (irfx*eterias  *‘D”  L0( 

Lohlaw  (irfx'eterias  “IP‘  Fiixtra 

MacKinnon  .Strnet.  Steel  Pref . 

MacMillan  Kxpoit  (io . 1(1 

McIntyre  Pfirc.  Mines  .  ..... 

Alacassa  Mines  Ltd . .12 

M.ntachewan  Cons.  M . 

Melchers  Dist.  IM‘ef . 00 

Molson’s  Drew.  T.td.  . . i.OO 

.Moneta  Popc.  .Mines  . 

Montreal  Cottons  (aim.  (new)  .. 

Montreal  C.ottons  Pref.  (new)  ..  1.7j 

Nat.  Dni^  &  (Jieiii.  Com . 

National  Ilriif;  Pref . 

Norandi  Mires  .  4.00 

Northern  Kmplia*  Mines  . 

Nova  Scotia  L.  P.  Pref .  0.00 

Osilvie  Flour  Pref.  ..  7.00 

Paniotir  l*oivupine  Mines  . 

Palo  (!onsoh.  M . 

Pato  Consol.  M.  lionus  . 

I*aton  Mfjt.  (a).  Pref.  (new)  .  1.10 

Patou  MI’k.  Lo.  C-oiii.  (newj  .  ..  ,mi 

1‘owell  Diver  (iom . . . 

I*o>Nell  Diver  ICxlia  . 

Placer  Develop,  i.ld,  . .'>0 

I’oNser  (au’p.  of  (iaii.  Coni . 

Provincial  Dank  . 00 

Itegent  Knitting  Pret.  .  1.00 

Didianee  drain  Pref.  (new)  .  4  00 

Dolland  l*apep  Pref,  (new)  .  4.2."> 

Itoyallte  Oil  (>>.  Ltd . 1.00 

Shinwln-Willl.ims  Pref .  7.00 

Sh*ks’  Dreweries  Com . 

Sicks’  Dreweries  V.T . 

Sllknlt  Ltd.  pref .  2.00 

S  nioii  S:  Sons  Com . .  1.20 

Sunon  A  Sons  Pref .  5.00 

^■Jnps()n’s  Limited  Pref .  4..'0 

^  'I'ld.  Chemical  Pref.  . .  5.00 

.Stowell  .Screw  .  1  .'o 

d.  Tamidyn  Ltd.  (*om . .80 

(i.  Tamhiyn  Ltd.  Com.  Kxtra 

<L  Tnmhlyii  I.t  1.  Pref.  .  2.00 

Teck-Hughes  (i.M.  Ltd.  . . 

Toronlf)  Klevator.s  I.td . 

'I  wiii  City  H.i  .  Coiiiinou . 

I  iiitjal  Steel  C4>ip . . . 

X'c.'ilnres  I  innled  . . . 

N'iceioy  Mfg.  Co . .23 

\  iigiiiiu  Dure  Ltd.  Pref . 

Waite  .Ariinlet  .Mines  .  1,00 

deo.  W'eslon  4*y/i>  Pref . .  4. .70 

Winnipeg  Fleet,  ('mu . 

Winnipeg  MIect.  Pref .  .*».00 

W'fxRls  Mfg.  Jdd .  2.00 
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co:  t  an(3  supply.  No  one  wants  the  tney  realize  tnat  uicy, 

risk  of  an  upward  spiral  of  all  I  .u*". 

prices.  While  it  hardly  seems  as  if  being  deluded  left  and  right,  that 
th3  time  is  ripe  for  oGtright  aban-!  they  are  being  made  the  victim 
donment,  it  does  seem,  however,  99®  ^9?  smartest  pieces 

that  decontrol  should  be  speeded  chicanery  that  has  ever  been 
up.  Business  and  Labor  both  want  I  ^9^  age.  on  any  so- 

a  sustained  prosperity  and  sus- !  ciety-and  heaven  knows  many 

tained  prosperity  cah  only  be !  have  been  the  chicaneries, 

achieved  if  we  eliminate  the  dis- 1  ,  '^ho  has  not  been  nauseated 

tortions  in  wages,  prices  and  pro-  ^.V  ‘he  supreme  anguish  by 

fil-.s  which  now  restrain  so  much  ’  '^hich  the  so-called  progressives 

vital  production.  I  -"'h®  a*-®  nothing  of  the  kind 

We  must  get  Government  out  of  I  S'-®®^  shght  infraction  of 

the  way  of  Business  just  as  fast  ®°"™®  ®'y‘f  uT’I/.'TTTC 

as  possible.  Whv?  TH  give  you!  the  suspicion  which  leads  to  the 

an  illustration  or  two.  Early  m 

..01.1  oK  TK  later  on?  Who  has  not  been  led 

this  century,  you  paid  about  $1.75  .  ...  .  *•. _ _ _ 

for  a  certain  kind  nf  ai  electric'  ^.V  the  nose  at  one  time  or  an- 

iirrht  V„?1K  if,  !,  thf  ^  othcr  by  the  forward-lookers 

Kf  if’  I  who  are  so  loud  in  their  demand 


for  whose  good  he  is  encourae’ed  The  amount  mentioned  by  Ottawa  $100  millions.  The  deal  offered  by ,  have  been  through  a  long  period  of 
to  work  lest  he  be  called  a  're-  '  takes  no  account  of  the  province’s  Ottawa  is  regarded  by  the  provin- 1  high  taxation  and  have  been  hoping 
actionary  in  the  pay  of  the  capi-  I  ability  to  earn  raxes  and  to  pay  some  government  as  one-sided  and  |  for  substantial  reduction  now  that 

talists  or ’worse.  ('There  is  worse,  ! - hamstringing.  the  war  expenditures  have  been  ter- 

than  that,  is  there  not?)  !  aged  less  than  fifty  percent  oc-  No  figure  has  been  officially  given  |  minated.  Instead  to  have  to  fill 

Not  vet,  after  the  accumulated  i  cupanev;  and  another  twelve  hun-  ^  representing  British  Colum-  |  out  more  sets  of  forms  and  pay  two 
facts  of  years  have  become  avail-  |  dred  rooms  is  being  added  to  the  requirement,  but  it  is  said  to  j  .'ets  of  taxes  will  be  more  than  a  dis¬ 
able  do  they  realize  that  they,  hotel  accommodations  in  this  city.  ^  tn  T*  f".'  ®°{9®^h‘9f  |  fPPointment.  and  it  may  have  poli- 

and  the  workers  themselves,  are  !  If  those  twelve  hundred  rooms  e^Pproaching  that  total  would  prob- I  t.cal  consequences,  too,  even  if  a 
being  deluded  left  and  right,  that  I  were  completed  now,  every  pros-  eb*:y  9®  acceptable,  but  it  is  a  good  |  formula  may  be  worked  out  vvhereby 
they  are  being  made  the  victim  pective  visitor  in  the  city  of  deal  higher  than  Ottawa  apparently  the  actual  total  paid  by  the  tax- 
nf  nr\p  nf  thp  ■smnrte.st  oieces  Montreal  rniild  he  arcnmmndatprl  *ri  View.  |  ppver  IS  nO  more  than  it  WOUld  be 


Montreal  could  be  accommodated, 
not  only  according  to  his  needs 
but  in  accordance  with  his  desires. 


Seek  To  Avoid  Deadlock  |  under  the  present  system. 

The  only  alternative  —  and  it  is  I  It  is  the  general  feeling  that  Brit- 


ciety — and  heaven  knows  many  >  If  then  there  is  a  recession  in  one  that  Premier  Hart  for  all  his  de-  j  ish  Columbia  will  not  get  very  far  in 


I  general  business  conditions  or  in  termination  to  win  a  fair  deal  for ,  advancing  its  claims  unless  has 
the  demand  for  hotel  accommoda-  the  province  hopes  he  can  avoid  —  I  tiie  support  of  some  of  the  other 
tion  such  as  I  mentioned  above  is  to  steer  an  independent  financial :  provinces.  The  west  coast’s  best 
is  now  being  experienced  in  the  course  and  return  to  separate  col-  hope  is  for  an  alliance  with  Ontario, 
United  States  there  will  again  be  lection  of  taxes  in  British  Colum-  j  Quebec  and  perhaps  Nova  Scotia 
a  surplus  of  rooms  in  the  city  of  bia  for  the  provincial  treasury.  I  against  the  present  terms.  If  these 
Montreal.  I  think  you  will  agree  British  Columbia  taxpayers  don’t  |  provinces,  representing  more  than 
with  me,  therefore,  that  there  is  want  dual  collection  either  and  they  two  thirds  of  the  country’s  popula- 
no  further  need  for  a  public  in-  are  likely  to  resent  having !  tion  were  to  stand  together,  a  re- 
vestment  for  additional  hotel  ac- 1  to  pay  levies  both  to  the  province  i  vision  of  the  Ottawa  program  would 
commodation  in  Montreal.  and  the  federal  government.  They  probably  be  inevitable. 


!  same  bulb  for  15  cents.  Did  Govern¬ 
ment  do  that?  No.  Business  did  it. 
UV  re  methods  used  to  grind  the 
worker  down  ?  On  the  contrary, 
;  there  are  infinitely  more  peo¬ 
ple  making  light  bulbs  to  -  day 
than  b  e  fo  r  e,  at  very  much 
higher  wages.  Only  a  few 


for  relief  from  slavery  even 
though  they  are  talking  about 
the  freest  of  societies?  Who  has 
not  been  confounded  by  the 
simple  morals  which  they  like 
to  draw  from  the  many  unhappy 
instances  of  the  day?  Who  has 
not  winced  at  the  multi-prolong- 


years  back  you  could  get  a  radio  j  ^^^^y  little 


if  you  had  $250.00,  and  if  you  were 
lucky  some  cold  night  when  con¬ 
ditions  were  just  right,  you  could 
get  a  station  naif  way  ac'.oss  Can¬ 
ada — maybe.  To-day,  you  can  buy 
a  better  radio  for  about  $25.00 
that  never  fails.  Who  did  that? 
Government?  No  indeed.  Business 
did  it.  So  again  I  urge  you  to  pre¬ 
serve  the  free  enterprise  sy.stem. 

To-day’s  confiscatory  taxation 


tradition  in  social  and  political 
thought  or  in  the  economic 
groupings  which  do  exist? 

*  .  *  ¥ 

Who  has  not,  at  one  time  or 
another,  stared  with  trepidation 
at  the  faces  of  the  men  who  say 
and  write  and  order  to  be  pro¬ 
claimed  the  most  unholy  false¬ 
hoods,  the  most  silly  idiocies,  when 
every  unpossessed  mind  knows 


helps  pay  a  Third  of  iohn^s  Wages 


ernstitutes  about  the  greatest :  they  are  lies  and  stupidities  ? 

,  Single  deterrent  to  prsonnei  initia- ;  ^ho  has  not  tried  to  see  in  his 

'  9'®  *9.*^  general  business  expan-  mind’s  eye,  the  pass  to  which 
Sion.  Alarming  as  the  over-all  mi-  would  come  if  we  would  only 
gration  is  one  particular  phase  of  f^r  once  take  the  arguments 

the  mass  movement,  the  lo.ss  of!  through  to  absurdum,  to  the  ul- 

sttadily  increasing  numbers  of  timate  point,  and  who  has  not 
young,  ambitious  managerial  and  shuddered  at  the  conclusion? 

:  professional  per.'onnel,  is  cause  for  Who  has  not  recognized  the 
I  real  cormern.  This  exodu.s  to  the  simple  formula  that  reads  like 
United  States  represents  the  best,  this;  total  power  can  only  come 
of  Canadas  foung  business  men;  out  of  chaos,  chaos  can  be  pro- 
and  technical  expert.'.  Apart  from  i  di’ced  easier  in  a  complex 
the  spirit  breaking  Canadian  taxes,  |  society  than  in  a  simple  one; 
opportunity  to  .get  ahead  is  the  big  j  therefore  create  chaos  in  the 
I  thing  in  the  bigger  scale  economy  j  most  complex  society  to  which 

1  o^  the  United  States  ihere  is:  you  have  access  and  you  shall 

broader  scope  for  ambition  Our  j  have  total  power,  if  you  prepare 
1  young  Canadian  executive  person-  the  ground. 

'  nel  go  over  to  the  States  profitably  !  Forgetting  about  coal  and 

I  without  any  differential  as  living ;  steel  and  transport,  forgetting 


#  A  Fez  ; : :  a  Turban  : : :  a  Beret  : : :  whatever  kind  of  hat  a  man  wears, 
whatever  country  he  belongs  to,  if  he  buys  Canadian  goods  he  contributes 
to  Canada’s  welfare. 

From  Egypt  to  India ; : ;  from  China  to  North  Africa  and  points 
elsewhere  . .  .  the  world  is  a  vast  potential  market  beckoning  to  Canadian 
manufacturers.  It  is  a  market  well  worth  investigating  .  ; .  well  worth 
cultivating  .  . .  because  Export  Trade  already  pays  one-third  of  the 
Dominion’s  wage  bill. 

Today,  Canada’s  Export  Trade  can  become  greater,  more  beneficial 
than  ever.  The  work  of  our  Foreign  Trade  service  in  so  many  countries 
: . .  the  goodwill-building  presence  of  our  armed  forces  abroad  during  the 
recent  war . . .  have  created  opportunities  for  Canadian  manufacturers  to 
expand  exports  and  contribute  to  their  own  and  their  country’s  prosperity; 

WestoH’s,  a  Canadian  institution  of  world-wide  scope  and  service, 
fully  realizes  the  importance  of  Export  Trade  to  the  national  and 
individual  life  of  Canada.  That  is  why  Weston’s,  while  ever  mindful 
of  Canada’s  own  needs,  is  now  planning  for  a  greater  development 
of  world  demand  for  its  all-Canadian  products. 


'  co.sts,  income  taxes,  etc.  balance 
our.  The  tide  of  the  simiiltaneou.? 


I  whether  the  action  seems  legiti- 
I  mate  or  not,  whether  it  was 


movem.ent  must  be  stemmed.  It  |  right  and  is  now  wrong,  or  was 
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— Arreari. 

I  subsequently  follows  that  taxation ;  wrong  and  now  has  certain 

I  must  be  reduced  to  a  point  where  aspects  of  right;  forgetting  about 
I  in-lustrlal  revival  is  encouraged,  j  all  this,  is  not  the  formula  at 
the  industrial  machine  be  expanded,  !  work  today  like  some  occult 

jits  productivity  increased.  ;  symbol,  working  its  insidious  in¬ 
i'  -  j  fluences  on  the  imagination  of 

I - the  unprotected. 

M'  niimnr*  •  Those  who  have  steadfastly 

1  Hnll'h  insisted,  and  wrongly  to  my 

LiIILIIIjL.  mind,  that  a  liberal  society  must 

j  w  wiw  automatically  be  an  equaiitarian 

(Continued  from  Page  9)  succeeded  in  grafting 

t _ ^ _  on  to  the  plant  the  final  mon- 

.  ,  n-  II-  ■  I.  I  strosity.  They  have  produced 

we  have  only  2o.  VVe  ve  got  to  pro-  „,en  who  in  the  name  of  liberty 

'  1  through  the  use  of  equalita- 

only  ones  in  rianism  have  obtained  power 
that  boat.  Our  (government  IS  pledg- ;  g^rong  enough  to  end  liberalism 
;  ed  to  reduce  all  international  trade  ^nd  to  show  equalitarianism  up 
.bfiTiers,  including  our  own.  Wye  j  the  force  that  it  is.  It  may 
going  to  export  more;  and,  to  bal- 1  .^ell  be  that  the  disease  from 
ai.ee  It,  we  re  going  to  import  more  which  society  suffers  is  one 
e  re  going  to  have  "One  World.”  vvhich  will  respond  only  to  ho- 
Wonderful!  I  hope  it  means  peace,  r.ieopathic  treatment.  In  the  in- 
.But  I  want  to  tell  millions  of  our  dividual  it  sometimes  works;  on 
j  it..*c\v’  unionists  m  all  sorts  of  m-  j  society  it  may  have  a  blightinc* 
'du.'tries:  effect. 

I  It  also  means  the  fiercest  compe-  — - _ 

tition  you  ever  saw;  and  you’re  go-  ■  iiavi-i 

MT  ROYA  HOTF 

I  Your  employers  better  come  to!  I•l  I  •  IIUlrlL  IIUILL. 

I  you  and  ask  your  help,  or  you’d  bet-  i  j  „  ,  \ 

;  ter  go  to  them  and  make  them  take  !  _  t  nued  on  page  ) 

""'a  i„f  _ The  Mount  Royal  head  referred 

!  “We’re  not  in  .an  industry  that  has  ®°"’®  to  renovations  and 

wL9  '  improvements  to  hotel  facilities 

i  ri^miiinpa  ovnnrtB  ”  v.>a  ’  T'hpn  wntrh  that  have  been  Underway  for  some 
p.  OC1UC0S  exports,  jlcs  •  'Then  watch 

I  those  British'  Thev’re  makine*  better  and  stated  that,  in  spite  of 

!  due  to  construction  diffi- 

s  uf-  every  minute,  and  they  re  go- ;  culties,  satisfactory  progress  is 
j  ing  to  try  to  sell  in  every  country  made  J-  d  6 

;  vvlKTe  we  sell.  Furthynore,  we’re  Dealing  with  additions  which 
piuhed  our  wages  up  t.a  where  they  underway  to  hotel  accommoda- 
absolutely  can  undersell  us.  unless  Montreal.  Mr.  Gaudy  said: 

to  our  increases  of  wages  we  union-  .-we  are  being  squeezed  between 
isvs  add  some  incre^es  of  brains  rising  costs  and  fixed  selling 
American  free  enterprise  now  has  prices.  The  problem  has  been  met 
to  be  saved  by  unions  as  well  as  by  up  to  the  present  only  by  unusual- 
managements.  Our  foreign  competi-  ly  high  Volume  of  business.  A 
tion  IS  more  and  more  socialistic.  In  short  recession  in  the  volume  of 
this  new  Ohe  World  we  Amen-  business  without  relief  from  price 


THE  CHOICE 


I  (Continued  from  Page  9) 

we  have  only  25.  We’ve  got  to  pro¬ 
duct  now  or  perish. 

'  But  we’re  not  the  only  ones  in 
that  boat.  Our  Government  is  pledg- ; 
i  ed  to  reduce  all  international  trade  j 
.  bf  rriers,  including  our  own.  We’re 
going  to  export  more;  and,  to  bal- j 
'  aiice  it,  we’re  going  to  import  more. ! 
V'/e’rc  going  to  have  "One  World.” 

.  Wonderful!  I  hope  it  means  peace. 

:  But  I  want  to  tell  millions  of  our 
I  fellow  unionists  in  all  sorts  of  in-  j 
;  du.'tries: 

!  It  also  means  the  fiercest  compe- 
‘  tition  you  ever  saw;  and  you’re  go¬ 
ing  to  get  up  on  your  toes  now  or 
lose  your  jobs.  | 

Your  employers  better  come  to ! 
you  and  ask  your  help,  or  you’d  bet-  j 
ter  go  to  them  and  make  them  take  ! 


terprise  almost  alone. 


1  have  just  completed  a  visit  to 
several  American  centres  and 


1  Do  you  want  to  save  it .  Are  you  already  a  recession  is  visible  in 
'  •  You  can  say  guch  cities  as  New  York,  Wash- 

I  No.  This  is  a  free  country.  The  ington  and  many  Mid-West  cities, 
j  Rii.'.sian  worker.s  can’t  say  “No”!  Thi.s  may  be  temporary  or  may 
I  Ttiej,  produce  when  they  are  told  to  be  the  beginning  of  a  new  trenil. 
land  for  as  long  as  they  are  told  to.  At  any  rate  it  is  of  sufficient 
I  iny  fellow  unionists,  now  have  importance  for  me  to  draw  your 
1  Uie  fate  of  American  free  enterprise  attention  to  what  we  can  reason- 
I  in  your  own  free  hands.  ably  expect  in  Montreal.  Today 

j  Every  day  every  unionists  in  his  we  are  still  occupied  to  capacity 
I  wc  ikplace  is  nelping  to  decide  be-  but  I  must  recall  that  for  a  period 
1  t'veen  Americanism  and  totalitarian-  of  twenty  years  this  hotel  aver- 


CANADA  IN  EGYPT 

No  one  is  wise  to 
enter  an  unexplor- 
ed  country  without 
map  or  compass. 
Fortunately,  to 

"  reach  the  Egyptian 

market  much  valuable  information 
is  available  through  the  fine  mis¬ 
sionary  and  liaison  work  of  our 
Foreign  Trade  Service.  The  Ue- 
partment  of  Trade  and  Commerce, 
Ottawa,  is  always  glad  to  co-operate 
with  any  manufacturer  interested 
in  Export  Trade. 


I 


THE  FINANCIAL  TIMES,  NOVEMBER  29,  194(5 


IMPERIAL  BANK  | 
HAD  WIDE  GAIN  j 
CURRENT  LOANS 

Report  Shows  Increase  of  $24 
Million  Last  Year  to  Total 
of  $105,688,527 

PROFITS  HIGHER 


as  compared  with  preceding  years 
ai  d  a  substantial  increase  in  com¬ 
mercial  loans  with  deposits  at  a  new 
high  peak  for  all  time  are  the  prin¬ 
cipal  features  of  the  financial  state¬ 
ment  of  Imperial  Bank  of  Canada 
for  fiscal  year  ended  October  31st 
lf>46. 

Profits  for  period  under  review, 
after  taxes  and  contribution  to 
staff-pension  fund,  amounted  to 


Bank  Director 


NEW  PEAKS  AGAIN  CHEQUES  CASHED 
AREREPORTEDBY|MONTH  OCTOBER 
DOMINION  BANK  MADE  A  RECORD 

-  i  - 

Total  Assets  and  Deposits  j  Total  Was  Greater  Than  For 
Make  Further  Records  and  i  the  Same  Month  in  Any 


Current  Loans  Expand 


Other  Year 


I  WIDE  EARNINGS  GAIN  MONEY  SUPPLY  LARGER 

^  A  healthy  expansion  in  net  profits  ,  Ottawa.  —  Cheques  cashed  in 
j  (which,  after  all  charges  and  write-  i  October  were  greater  than  in  the 
j  offs)  were  equal  to  $1.23  a  share  on  same  month  of  any  other  year,  ac- 
ouUtanding  stock  of  institution  as  '  cording  to  figures  relea.sed  by  the 
against  93  cents  a  share  in  preced-  '  Dominion  Bureau  of  Statistics.  The 
I  ing  year;  a  significant  increase  in  ,  total  was  $6,313,000,000  compared 
j  commercial  loans;  and  new  all-time  with  $5,749,000,000,  an  increase  of 
!  peaks  in  volume  of  deposits  and  total .  9.8  per  cent.  Advances  were  shown 
i  assets  are  outstanding  features  of  !  in  each  of  the  five  economic  areas 
iiiriMnv  TinonirM  r- ivr  <-  v  n  '  financial  statement  of  The  Do- |  except  Ontario,  with  30  of  the  33 
wHiiNKi  15UKL1JS.XN,  j  minion  Bank  for  fiscal  year  ended  clearing  centres  showing  increases. 

The  Canadian  Bank  of  Commerce  October  31st,  1946.  !  Cheques  cashed  during  the  first  10' 


THE  CANADIAN  BANK 
OF  COMMERCE 


000  and  amount  written  off  bank  I  University  in  ^»onomics  providing  $204,000.  for  depre-  t  year,  an  increase  of  6.3  per 

premises  was  somewhat  higher  at  i  political  science,  of  Da  housie  i  Bank  Premises  and  mak-  cent.  The  total  was  greater  th^an 

$222,797.  Profit  and  loss  balance  log  the  usual  contribution  to  the  for  the  same  period  of  any  other 

V'as-  $1,141,006  at  end  of  vear.  ^holar)  he  was  pension  Fund,  net  profits  for  year. 

BalaAce  sheet  total  assets  of  appomted  a  King  s  Counsel  in  1938.  amounted  to  $860,768.  For  The  greatest  percentage  increase 

$403,550,419,  an  increase  of  $24,000,-  September  1939  he  offered  his  previous  year,  net  earnings  on  simi- ,  in  October  over  the  same  month  of 
000  from  preceding  year’s  figure.  In-  se-vices  to  the  Canadian  Govern-  amounted  to  $653,241.  The  ;  last  year  was  shown  in  Quebec,  the 

vestment  securitils  indicate  a  shift  sum  of  $665,000,  was  ab.sorbed  in  ;  total  being  $1,882,000,000  an  ad- 

from  shorter  to  longer  term  issues  Board  ,j;yi(]end.s.  —  8c^  for  the  first  quar-  vance  of  26  per  cent.  The  total  for  i 

anJ  total  $215,610,953,  up  from  i  i  tci  of  the  year  under  review  and  Montreal  was  26.5  per  cent  higher, 

$2(>5,488,417  a  year  ago.  Of  these  I  Department  of  remaining  three  quar-  "-hile  Quebec  and  Sherbrooke  show- 

securities,  $102,898,899  is  in  Domi-  f  ,  ters  -  after  which  an  amount  .if  ed  gains  of  21.5  and  18.6  per  cen^t,  | 

nioii  government  bonds,  maturing  in  on  several  other  >^POCtant ,  -gg  carried  forward  *o  respectivel.v.  The  increases  in  the 

two  years  or  le.ss.  I  Wartime  Boards.  His  contributions  account,  which  now  Maritime  provinces  wa.s  nearly  20  ' 

An  increase  of  nearly  $24,000,000  f?®  war  effort  were  recognized  51  350  ^35  Transfer  back  per  cent,  or  to  $144,446,000.  The 

In  current  loans  is  revealed  during  |  .  to  Past  Account  of  an  amount  of  giestest  gain  in  the  area  was  re- 1 


year.  These  loans  reflect  the  activi¬ 
ty  in  post-war  business  and  now 
total  $105,688,527. 


of  the  total  liabilities  to  the  public.  |  al.~,o  on  the  governing  bodies  of  the 


Majesty  the  King  a  C.M.G.  $2,000,000  which  was  appropriated  corded  in  Halifax,  the  total  moving 

Mr.  Borden  is  a  member  of  the  ;  in  1933  for  contingencies  brings  that ,  up  from  $62,000,000  to  $80,000,000.  ] 
board  of  governors  of  King's  Col-  fund  back  to  former  peak  of  $9,000,-  Thirteen  of  the  fourteen  centres 
'  Cash* and  its  equivalent,  including  !  lege  School,  Nova  Scotia,  vice-  OOO.  in  Ontario  showed  considerable  ad- ; 

deposits  with  the  Bank  of  Canada,  cliairman  of  the  board  of  governors  Xe„-  Record  Deposits  vances  over  (October  last  year  but 

trial  1138  474  918  and  is  10  per  cent  of  the  Univer.'itv  of  Toronto  and  is  .....  total  fell  from  $2, o<  1,594,000  to’ 

tctal  $38,4.4.918,  and  lii  per  governing  bodies  of  the  Deposits  total  $306  171,000.  com-  *2,551,951.000.  The  aggregate  for 


New  Record  Deposits 
Deposits  total  $306,171,000.  com- 


The  quickly  realizable  a.ssets  are  75  1  Toronto  General  and  Wellesley  P^'’®d  with  $2.4,702,000.  a  year  ago  Toronto  was  $1,590,000,000,  a  gain 

ner  cent  of  thriotal  liabilities  to  the  ;  of  Toronto.  He  is  chair-  and  show  an  expansion  of  $31,468,-  of  14.8  per  cent.  Cheques  cashed  in 

j?  hlic  of  the  Canadian  Board  of  the  of  which  $4,816,000.  is  in  non-  Ottawa,  affected  by  government  fin- 

^  Trterest-bearin?  deposits  by  the  Norwich  Union  Fire  and  Life  In-  bearing  deposits  and  $20,-  gneing.  receded  from  $797,000,000  to 

public  have  ^rown  greatly,  the  total  I  surance  Societies,  and  president  of  20., 000.  interest  bearing.  Balances  *499,000,000.  The  advances  in  Brant- 

Linr^ll 2^84  980  a^  Brazilian  Traction.  Light  and  by  the  Dominion  and  pro-  Chatham.  Kitchener,  St.  Cath- 


now  being  $212,184,980.  an  increase 
of  more  than  $35,000,000.  Compa¬ 
rative  balance  sheet  figures  for  past 
2  years  compare  as  follows ; 


19  46 

1941 

ASSETS: 

$ 

$ 

,  687.446 

186,138 

1 11, 0.').’!, 332 

9.916,214 

Pop.  with  b.  of 

,  27.732,14(1 

33  (KM. (.89 

37,787,472 

42,961,963 

Notes  other  liks.  .. 

16,736.1  46 

12,:M3»8H 

No.  othiT  1lia:i  Can. 

i)iie  from  other  bks. 

718,(M>9 

7l2,:i68 

side  (.an. 

6  7((4.tlil 

16.623.361 

(■.2,933,03  1 

73,661,738 

Slio'  l  Diiin. 

(iovt,  ser . 

1(12.898,899 

13l,f.03.2(:9 

Othci-  Doni.  (lovl. 

Sfc . .  ■ 

88.976,711 

13,616.216 

Short  -  Iprm  Prov, 

set*.  .  . . . 

2,!»0I.3I2 

1.126.217 

Other  Prov.  see.  . . 

r»,7:M,33!» 

0.080,92:. 

Mimlripal  IjiquU  . . 

7,0f),3.0Sli 

0.270,402 

(llhcr  i)0(i(lv.  ric.  . . 

7,!»43.(i02 

2, 1 11,388 

ai.'.filo.o.vi 

20.'..4S8.M7 

('.all  loans,  etu . 

MS 

S,.’.08.320 

(iiirrent  hMii**  . 

Hl.’>.K«H.:.27 

.Sl,:.0l.(i99 

Prov.  fi’ov.  loans  .  . 

.112.241 

79.383 

Miini'*.  etc.,  loans  . 

79ii.2.'.0 

111,271.161 

Non  current  loans  . 

2:),003 

21,198 

I.elb'rs  of  credit. 

C’IC.  . . 

4.911  62.1 

4.61.1.193 

P.arik  premises  .. 

1.626,73(1 

1,1,12.893  ' 

peposits  re  note 

cir.'iilation  . 

:.K,2ii; 

00.7.37  ; 

Other  assri*.  . 

(m.  I!C> 

66.7.1.1 

Tilals  .  ... 

io3..-::)0,M!i 

379,1 79,:.(*'8 

Liabilities : 

i'.,|iilal,  paiti  up  . 

7.0(Mt.(ltm 

7,666.666  ■ 

nes'TV'*  fund 

8,000,000 

8,000.0110  : 

Mividen  1  decinied  . 

170.132 

1  t0,7(i.'. 

Profit  A  loss  bai  ... 

1.1  M. 000 

1,1  •-*3,767 

10.317,13,8 

16.264.472  ! 

Not'*s  in  cir . 

(i0.'.,313 

M77.28.H  1 

Pom.  fi'jv.  depos.  . 

18, 118,3.'..'. 

16.281.168  ! 

I'rov.  («’ov.  riep  »s.  . 

20,22."»,08;i 

41,664,679  1 

Public  deposits : 

Nit  beaein?  iiit. 

121.019,120 

121.44  I..19I  i 

1»earin.:;(  interest 

212,181,9811 

177.61^1. 142  ^ 

liov.  and  public 

ilepoiils  . 

.172.7(7.8.18 

.116. 469,326 

Pne  other  banks 

3.(iM.I08 

3.216. 1 46 

Pne  -other  ontsid^ 

Can . 

C923..3;:9 

4.029.1.‘».', 

8.1.1 1. 167 

7.281, 2i(1 

I.rlloci  of  neilit  .. 

4  !r.j.(i23 

4.1(13.193  : 

Total,  . 

4(L{,:..‘i0,m;i  : 

376,179, .168 

Power  Company  Limited. 

Cuffing  Down  Sfaff  Of 


viiicial  governments  are  higher  by  ari'ies  and  Windsor  were  each  great-  ; 
$6,445,000.  ej.  than  20  per  cent.  i 

j  Total  assets  are  at  a  new  high  Eight  of  the  ten  centres  in  the  | 
i  peak  of  $340,385,162,  up  over  $34  Prairie  Provinces  showed  increa.ses  1 


V^arfSiMA  PrirAc  Rn-.J  miilion  for  year.  Cash  as.se ts,  total-  over  October  last  year,  and  the  total 
▼▼arrime  rrices  j-og  *57,340,000,  represent  over  18r'c  for  the  area  rose  6.3  per  cent  to 


Ottawa.  —  Officials  of  the  War-  available  assets  0 
time  Prices  and  Trade  Board  indi-  '  approximately  75 
cate  that  staff  of  board  throughout  t'es  to  the  public 


of  public  liabilities  and  immediately  $1,227,000,000.  The  level  for  Win- 1 
available  assets  of  $234,990,000.  are  nipeg  was  9.5  per  cent  higher.  De-  j 
approximately  75rr  of  total  liabili-  ;  cl:nes  were  shown  in  Edmonton  and 


'  Rtgina.  The  aggregate  for  British  j 
vestment  seen-  Columbia  was  $507,237,000,  an  in- 1 
-  increased  by  crease  of  24.2  per  cent.  The  total  ! 


the  year.  $158,000,000  was  in  Dominion  and  greater  at  $411,400,000,  while  that 

This  action  coincides  with  the  ® 

gradual  relea.=e  and  relaxation  of  .approximately  $.37,400,000 ,  at  $75,500,000.  , 

wartime  controls  and  the  current  money  .supply  at  the  end  of 

remirted  drive  hv  the  rovernment  ’  certificates;  other  investments  con-  j  September  was  $7,232,000,000,  an 
to  rediice  staffs  and  costs  w^ere  ’  municipal  and  high  grade  j  increase  of  nearly  13  per  cent  over 

possible  holdings.  |  the  same  date  of  1945.  But  the  cir- 

A  purely  wartime  body,  the  Current  Loans  At  Peak  ^ 


possible. 

A  purely  wartime  body,  the 
board's  staff  rose  to  about  5,000  per- 


ildings.  [  the  same  date  of  1945.  But  the  cir- 

Ciirrent  Loans  At  Peak  i  culating  media  consisting  of  bank 

notes  and  subsiaiar.v  coin  in  the 
Commercial  loans  and  discounts  j  hands  of  the  public  were  only  about 


in  the  process  of  dismemberment. 


may  be  regarded  as  an  indication  of 
increased  business  activity.  Call  and 


Sask.,  has  been  given  the  post  of  i  show  little  change. 


at  the  end  of  September  than 


CHEQUES  CASHEIl  AKAINST 
INDIVIDITAE  ACCOUNTS 

llHtnhcr  Orlol 
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Maritim*  Prorincaa — 
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HEAD  OFFICE  •  TORONTO 


STATEMENT  AS  AT  31st  OCTOBER,  1946 


Cash  on  hand  and  due  from  Banks  and  Bankers . $  182,087,592.17 

Notes  of  and  Cheques  on  other  Banks .  37,421,893.97 

Government  and  other  Public  Securities . )  noi  aicaad.no  i  848,675,488.91 

Other  Bonds  and  Stocks . ^matkai  miua^  24,787,677.28 

Call  and  Short  Loans  (Sacr.t,  h.w  .nark..abi.j .  23,550,763.63 

Total  Quick  Assets  . $1,116,523,415.96 

Loans  and  Discounts  (Ahar  lull  proviiion  lor  bad  and  doubtful  dabli) .  271,239,460.94 

Acceptances  and  Letters  of  Credit  for  Customers  (sa#  baiow). .  34,082,961 .04 

Bank  Premises .  1 5, 2 1 0,047.89 

Deposit  in  Circulation  Fund,  held  by  Dominion  Government  300,000.00 

Other  Assets  (‘"'>“<*‘"9  529  a?  •  ■  4,225,843.09 

Total  Assets  . .  .  $1,441,581,728.92 


LIABILITIES 

Notes  in  Circulation . $  4,586,330.57 

Deposits .  1 , 338, 29 1 , 444 .05 

Acceptances  and  Letters  of  Credit  (saa  Abo»a) .  34,082,961.04 

Other  Liabilities .  1,640,419.98 

Total  Liabilities  to  the  Public.  . .  .$1,378,601,155.64 

Capital  Paid  Up .  30,000,000.00 

Reserve  Fund .  30,000,000.00 

Dividends  declared  and  unpaid .  620,991.49 

Balance  of  Profit  as  per  Profit  and  Loss  Account .  2,359,581.79 

Total  Liabilities.  . .  .$1,441,581,728.92 


PROFIT  AND  LOSS  ACCOUNT 
Year  Ended  31st  October,  1946 

ProHti  tor  the  year  ended  31it  October,  1946,  before  Dominion 
Government  tazei  but  after  appropriations  to  Contingent 
Reserves,  out  of  which  full  provision  has  been  made  for  bad 

and  doubtful  debts .  $5, 

Less: 

Provision  tor  Dominion  Government  taxes .  $1,550,891.95 

(of  which  $24,257.00  is  refundable  under  the  provisions  of 
'The  Excess  Profits  Tax  Act) 

Depreciation  on  Bank  Premises .  751,446.53  2, 

Net  Profits  after  the  foregoing  deductions .  $2, 

Dividends .  2, 

Amount  carried  forward .  $ 

Balance  Profit  and  Loss  Account  31st  October,  1945 .  1, 

Balance  Profit  and  Loss  Account  31st  October,  1946 . . .  $2, 


1,302,338.48 

;,851, 239.56 
1,250,000.00 

601,239.56 

,758,342.23 

!, 359, 58 1.79 


A.  E.  ARSCOTT 

President 


S.  M.  VirEDD 

General  Manager 


ton.  New  We.^tmin.ster,  B.C.  1 

F  P.  Wilson,  formerly  an  in.spec-  : 
tor  at  head  office,  Toronto,  ha.s  been 


ROYAL  BANK  OF  CANADA  ance  sheet  for 

J.  E.  M.  Gariepy,  formerly  ac¬ 
countant  of  the  The  Royal  Bank  of  cu.^h.  lairs.  <  i<-. 
Canada  at  Amherst  and  St.  Cath-  lionds,  oihfi-  st 


•  as  compared  to  a  year  ago  and  now 
I  total  $9,343,000.  1 

Bank  premises  stands  at  $4,673,- 
!  000  after  allowing  for  depreciation 
of  $204,000  during  the  year.  Com-  I 
parison  of  principal  figure.s  in  bal¬ 
ance  sheet  for  past  2  years  follow.s: 


2a..'>r>2.rir>fi 

38.78S,4!MI 


1.7(U).:i  1 1.0211 
18,502.002 


A2, 402, 496 
23.9;0,0:<7  ' 
.34.014,112 


(^ill  loans  ill  (laii. 
('.hII  loans  odtside 
(lii’f.  deposit  ..  . 

I.Mluid  .\ssets 


.57.S10.0.54  .56,0:Ci,72t 

1(»8  8.38,804  10.3,677.920 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


Que. 

J.  S.  Hill,  manager,  Geraldton, 

Ont.,  has  been  given  the  same  post  (.ounn’i  Iimhis 
at  New  Liskeard,  Ont.  i  oihpi-  Umiis 

llnnk  I'rencsps 

P.  J.  Passler,  formerly  accoun-  i  oilier  assets  . 
tant  at  Yorkton,  Sask.,  goes  to  Lip-  ;  .. 


R.  F.  Taylor,  accountant  at  Nor- 
anda,  Que.,  will  succeed  J.  S.  Hill  |  * 
as  manager  at  Geraldton.  |  (  rri"iiai!iiii 

R.  C.  Billingsley  has  been  made  1 
a.ssistant  manager  at  Bay  and  Tern-  | 
perance  Sts.,  'Toronto.  Non-ini.  .. 

D.  M.  Lundie  is  to  be  assistant  |  {laViks . 

manager  at  Kingston,  Jamaica.  ;  other  i.iaiis. 


F.  S.  Stevens  has  been  made  as-  '  '>f  <he<iit 


E  G.  MacIntyre  has  been  appoint-  sistant  manager  at  Calgary,  Alta. 


ed  agent  of  The  Bank  of  Nova  '  F.  G.  S.  Cargill,  formerly  assis-  ]  x  li'esV  «'< 
Scotia  at  San  Juan,  P.R.  ;  tant  accountant  at  Yonge  and  Bloor,  1  »«,«no.ooii. 

-  Toronto,  has  been  promoted  to  ac-  ^ 

CANADIAN  B.4NK  OF’  '  countant  at  Bloor  and  Dovercourt  '  BIG 
COMMERCE  the  same  city. 

L.  M.  Perkins,  formerly  manager  P®at  has  been  made  ac-  Q«ebe 

The  Canadian  Bank  of  Commerce  «>untant  at  Bay  and  Temperance,  imes  th 
MAifArt  .Qticir  haa  ToFonto.  I  tedly  bs 


23  4,990,920 

227.676.87.1  i 

89.:i:i0,.'*48 

03.421.426  ! 

1 ,377.727 

1,009,470  1 

4,073.210 

4,112,678  1 

449.230 

42.1.1.1l(  1 

9,343.."»01 

7.7I9,.182  1 

3I0.38:».I02 

300,203,303 

17,i;i6.7.86x 

11,361,80.1 

866,314 

994,676 

11,317.278 

9.126,420 

1 .99:..tir):i 

1.741,49  4  1 

112.133,040 

167,;i36,690  1 

170.704,774 

l.'.(>,4!(7,487  ' 

0,373.2.30 

7.332,991  1 

178.243 

129,013 

9,343.161 

7.7I9,:i82  1 

34(l.:t83-102 

366,26.1..1f>1  ! 

Quebec — 
Montreal 
Quebec  ... 
Sherbrooke 


Total  .  1.881, 719, i;i: 

ONTARIO— 

Uraiilf'ord  25, 604. 779 

(«liatliHtii  .  1.5,488.47.5 

Ft.  William  17,413.751 

Hamilton  ...  129,50.3,757 

Kingston  ...  18,499,5.38 

Kitchener  .31.049,401 

l.ondon  _  72.lNiO,798 

Ottawa  .  498,514,057 

Peterborough  18. 1.5 1.1 62 

St.  Catharines  2.3,400,608 

Sarnia  .  21.806,587 

Sudbury  ...  1 1,89.3.010 

'roroulo  _  1,589.62.3,98; 

\Vinds4»r  ..  .  75,941,27f 


,349.183,712 

129,110,186 

15,6('3.187 


i  a*:  Main  St.  and  Lombard  Ave.  in  A.«:5urance  Co.,  it  ia  announced  by  I  Canadian  Bank  of  Commerce.  Tin 
I  North  Central  Winnipeg,  has  been  H.  W.  Manning,  vice-president.  The  amount  involved  in  the  transactior 
I  purchased  by  the  Great  West  Life  building  was  purchased  from  the  I  was  not  revealed. 


I9.2't«,6.'in 

I.'■.I2.'>,44I 
1IU.IIIi9,9i.V 
lfi,.187.6fi'< 
24,740, 1112 
«2.469..2.'i7 
79«,««9.92« 
lB.2fi:.,2.i:i 
18,740.188 
18,0(81,281 
I2.79l.;i.l2 


1  ..■■89,(i2:i,98.1  1  ,.184,922,99.7 

7.'>, 94 1,279  02,864,400 


2..>.'>I,9.'.I,215  2, ,->71, .'.94, 362 


Prairie  Provincea- 
lil'lllllloll 
CalKary  ... 

K(l  moil  Ion 
I.eltihrIdKr  .. 
Medieiiif  Hat 
Moose  Jaw 
Prince  .VIhert 
KeKiiiH 
SaskaUain 
WinniiieK 


I0„117.9,-.l 
17I,877,7;i9 
102,098, r..'i2 
14. 00.1,070 
8, .112,91 7 
19.107,201 
10,221,094 
104,207,:i14 
34.0.11,180 
711,601,400 


8,111 1,928 
147,4  44,600 
121.090,114 
12,711.6.11 
0,414,679 
10,040.119 
7,78.1,011 
1 10,788, ir> 
27.0;i1,648 
686,274,110 


I.227,200.i;i0  1,114,7.1.1491 


\  lie.sl  aec'Oiinl  Increased  hy  $2,0(81,(100  4'>  I  Britieh  Columbia — 

$9,000,000.  j  \.  Westiiiiiisler  20,210.161 


CANADIAN  BANK  OF 
COMMERCE 


BIG  QUEBEC  APPLE  CROP 


19,.1;)1,87l 

3.'41..181,87l 

53.726,848 


of  The  Canadian  Bank  of  Commerce 
at  Melfort,  Sask.,  has  been  given  , 
the  same  post  at  Brandon,  Man.  I  t,  ^ 

W.  J.  Noblett,  formerly  an  as.iist-  ,  T' 
anr.  manager  at  Toronto,  has  been  tired.. 

promoted  4o  manager  at  Kitchener,  '  — ■  ■  '  —  -  .  — - - — — - — — -  ^  „ . 

Oi-t,.  1S.11.C11C11CI,  I  Toronto.  Announcement  is  made 

satk.f'go'lS’trsamecap^^S^^^^^  Bank  of  Canada  Statement  j  siirance  Company  of  the  election  of 

Melfort,  Sask.  W.  N.  Ferrier,  ‘for-  E.  C.  Gill,  general  manager  of  com- 

merly  accountant  at  Prince  Albert,  pany,  to  the  board  of  directors. 

Sask.,  has  been  transferred  to  Rou;  i  Weekly  statement  of  the  Bank  of  Canada  as  at  November  20th,  1946,  I  Mr.  Gill  has  been  associated  with 
lean,  as  manager.  ■  '  shows  total  assets  up  $3,670,915  from  the  end  of  previous  week,  at  ;  the  Canada  Life  since  1923  and  was 

J.  W.  Graham,  recently  with  the  $1,905,653,169.  Investments  are  shown  up  $12,134,709  for  week;  holdings  '  appointed  General  Manager  last 

R.C.A.F.  in  the  capacity  of  a  squad-  i  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  were  !  March.  He  is  currently  Vice-Presi- 

ro,i-leader,  and  prior  to  joining  up  |  down  $8,421,341.  Deposits  were  $14,437,772,  circulation  was  off  $2,150,-  dent  of  Housing  Enterprises  Lim- 
— — — — I  021  while  other  liabilities  show  a  reduction  of  $5,218,172.  |  i^^d. 

I  In  comparison  with  corresponding  week  of  last  year  total  a.ssets  ‘ - - 

!  are  shown  $66,893,232  lower.  Total  investments  show  an  expansion  of  |  A  E  A  Meefina  to  Air 

1  $98,480,071  and  Sterling  and  U.S.  F’unds  show  a  reduction  of  $158,086,-' 

rjJVi 1 851.  Marine  Insurance  Problems 

_  m  _  —  ,  _  I  Circulation  reveals  an  increase  of  $44,628,317  during  the  year  and  ;  - 

itK  mjeurue /gfunmee  deposits  are  shown  $107,309,172  lower,  including  $943,111  of  deposits  in  :  ,  Toronto.  -  -  The  complicated  and 

ppAvinckirc  a  i  other  currencies.  Comparative  figures  are  shown  herewith:  ’  little  understood  matter  of  Marine 

EKOVIDENCE,  K.l.  l  .  Insurance  will  be  given  a  thorough 

CHAKTERED  1859  i  ..  Nov.  20,  1946  Nov.  1.1,  1946  (Jineiiink.  <Ji  Rp  m  J'l 


Viclorla  .  71,119,993  53.726,848 

Total  .  507,2.16,886  408,448,491 

(iANAD.V  ..  6..1I2,.153,865  5,749.1.10,980 


J.  E.  Peat  has  been  made  ac-  Quebec.  — An  apple  crop  thirteen  ’  (  iviiiv  oiiT^iar- 

countant  at  Bay  and  Temperance,  times  that  of  last  .year  -  -  an  admit-  ;  ^  _ 

Toronto.  ;  tedl.v  bad  season  -  -is  promised  for;  _ 

R.  Fash,  Kentville,  N.S.,  and  G.  Quebec  Province.  It  will  also  sur-  Gill  Is  Elected  To 
T.  Sewell,  Kenora,  Ont.,  have  re-  pass  the  average  for  the  past  five-  ^  j  i  -x  i»  i 

tired..  year  period  944,000  bushels.  tanaoe  Lite  Boerd 


Bank  of  Canada  Statement 


£OUimB£E 

ftnCrHartm  l§£umnee 

PROVIDENCE,  R.l. 

CHAKTERED  1859 

One  of  the  PhoeiUa  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

l.imited 

Ceneral  Axente 

HcGtl.L  Itl.Dfi..  48.1  MrCill  Street 
_ MONTREAi. _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  I8U2 

FIRE  INSURANCE 

Every  Policy  backed  bj  great  resourcer 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DHNI.OP.  Menascr. 

GEO.  LYMAN  &  SON 

Limited 

General  Agante 

HcGlLL  RLDG..  485  McGill  Strict 
MONTREAI 

Phone:  MArquette  5241-42 


Marine  Insurance  Problems 


],  Reserve: 

ffold  coin  liiillioii 
Silver  bullion  .. 


'rota  I  . 
I.  SiibHidiary  ( 
4.  Advatirea  tu 
Oiiarlcml  A 
6.  InveiitmenU- 
(u>  H.  I*,  si 


j  Total  . 

Itnnk  Hrrnilsrs 
,  i.  All  Oth?i*  Assrt$ 


LIABILITIES 

1.  C.apital  PhIiI  t  p 

2.  Itpsrrvi*  Fund  ... 

3.  Noll'S  ill  (dirctilalioii 

4.  Uepuwitd 

(ul  lioiiiiiiiiAii 

(til  (  baiti'it'd  hanl. 

(Cl  Olhsr  . 

i  Totals  . 

I.iabililic.s  other  cmr. 
.Kll  Other  I.iabititie8i 


Funds  943,111 

943.111 

!M;t,iii 

.  471,311 

313,720 

42.411 

lik, . 

rill  ..  1.271,303.301 

1,263,816.911 

1  7.192.340 

es  .*>97.712,740 

.'i93. 100,382 

i  4  012,301 

es  .  .  13,0(I0,0(HI 

13,0(01,000 

.  1,88  4,646.016 

1,871,911,337 

-!  12,131,769 

_  2  172,761 

2.372,739 

— 

26,011,341 

—  8,421.341 

.....  1,901,61.1.169 

1.961.982.214 

-r  3.676,911 

.  3.000.0110 

3.000.0(HI 

l6.6.-.6..in7 

.A  3.11.034  i  iti 

^18.738-1  ,2 

— 1..73;(  VU 
—  2,87l,i(>9 

-1  :i9.7;(.i,Si2 
--  i:i.1'i4,439 

.  691C61,8:.6 

CSl.224,678 

-1-14,4.17.772 

5o,7;7.6:9 

....  913.111 

94.1,111 

-  l.*>8.li80.8.M 

.17.212.661 

-  8.0I0  832 

—  1.212.373 

.  l,961,n.>,1,)69 

1,901.982.231 

-)■  3,676,911 

—  66.89:i,'.*32 

eposits  in  :  Toronto.  —  The  complicated  and  j 
^  little  understood  matter  of  Marine  j 
...  ,  c  Insurance  will  be  given  a  thorough 

' '  **’  airing  next  week  at  a  meeting  of  ex- 

.  porters  and  insurance  experts  in ! 

....... ..y  Toronto.  | 

— i.i8,o.s(i.8.>i  I  Canadian  Exporters  A.ssocia-  i 

-  1,18.080,8.11  i  secured  a  panel  of  members  ' 

1-  I!io!729  following  insurance  firms; 

i  R.  S.  Henderson  &  Co.  Insurance 

-  4,100,0110  I  Company  of  North  America,  Geo. 

,  11^  |i-,  o!i(i  Murrick  &  Son.s  Ltd.  and  llie  West- 

2021113(2.1  •ii'H  A.isurance  Company  to  reduce 
1,000,(8(0  into  laymen’s  terms  the  many  sub- 
1  <(8  iso^ ('  with  which  exporters  are  now 

2  841  faced  again  for  the  first  time 

--  ,i..i36!o2.i  '  seven  years. 

!  The  occasion  will  be  the  Lecember 

-  06,893,212  knicheon  meeting  at  the  King  Ed¬ 

vard  Hotel  on  'W’ednesday,  Decem¬ 
ber  4th,  The  hicreased  eost  of  Ma- 

. —  '  rine  In.siirance,  the  question  of  who 

,  is  to  make  claims,  war  risk  insur- 

'  "  '  ance  in' peace  time  and  oll(er  ))rob- 

-  42,1702'.'20  leiii.s  will  loine  of  di.-cns.-tion  aiul 


O.  W.  I,IFE  BUYS  BUILDING 


IMPERIAL  BANK 
OF  CANADA 

72nd  ANNUAL  STATEMENT 

Y«ar  Ending  Oeiobnr  3ht,  1946 
ASSETS 

Deposits  with  and  Notes  of  Bank  of  Canada . $  37,787,472.56 

Notes  of  and  Cheques  on  Other  Banks .  16,736,146.09 

Other  Cash  and  Deposits .  8, 4 1 5, 475 .06 

Government  and  Municipal  Securities 

(not  exceeding  market  value) .  207,661,350.80 

Other  Bonds  and  Stocks 

(not  exceeding  market  value) .  7,949,602.21 

Call  Loans  (secured) .  7,284,417.55 

TOTAL  QUICK  ASSETS .  $285,834^64727 

Commercial  and  Other  Loans 

(after  full  provision  for  bod  and  doubtful  debts) .  107,015,891.55 

Liabilities  of  Customers  under  Acceptances 

^  and  Letters  of  Credit  (os  per  contra) .  4,955,623.17 

Bank  Premises .  5,620,729.89 

Other  Assets .  123,709.80 

$403,550,418.68 

LIABILITIES 

Deposits .  $381,282,345.22 

Notes  in  Circulation .  995,312.50 

Acceptances  and  Letters  of  Credit  Outstanding .  4,955,623.17 

TOTAL  LIABILITIES  TO  THE  PUBLIC . $387,233^2^.89 

Dividends  due  Shareholders .  1 75^  1 3 1 .49 

Capital,  Reserve  and  Undivided  Profits .  16,141,006.30 

$403,550,418.68 


R.  S.  WALDIE, 

President. 


W.  G.  MORE, 

General  Manager. 


capital 

$7,000,000 


A  compintn  Banking  Service  is  available  through  RESERVE 

our  Canadian  Branches  and  foreign  agents.  $8,000.000 


Winnipeg. 


The  Union  Ttii.st 


I 
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NICKEL  PRICES  IN 
U.S.  ARE  RAISED 


Plans  Also  Announced  for 
Plant  at  Copper  Cliff  for 
New  Product 


MINING  MARKET  RECORD 


TrqRso€»:ons  on  TORONTO  STOCK  EXCHANGE 


Akaitrho 

.Wnvv 

Aiu-I.iirdrr 
Am.  Vrllow 
Aiinio  Miir. 
At)^.  II 

Ansirv 
#\pO\.  litN. 
iiiN 


Toronto.— Announcement  is  matic 
here  by  R.  L.  Beattie,  vice-pie.siJent, 
anU  general  manager  of  The  Inter¬ 
national  Nickel  Company  of  Canada, 

L.mited,  that,  effective  November  |  \iiii(irlii 
2o,  prices  of  nickel  in  United  States  i 
a!>>  being  raised  into  line  with  tho.se  ,  aiiidiui  . . 
prevailing  in  the  world  market.  ,  ^ 

Canadian  prices  will  remain  un-  \,ui,;i,|iio 
changed.  ,  Aunur 

Simultaneously,  he  made  known  I 
that  a  plant  for' the  production  of  a  nas,. 
nc'  '  product,  nickel  o.xidc  sinter,  to  ,  ii<  ai  l-.vpi. 
be  offered  for  u.se  in  the  manufac-  1,1  jM,  ’ 
ture  of  alloy  steels  and  stainless 
steels,  is  e.xpected  to  be  completed  ncvcduit 
in  1917  at  Copper  Cliff.  " 

Mr.  Beattie  stated  that  the  fol- 1  u„’„h1,i  . 

lowing  announcement  was  being  re-  itmiviiic 
leased  from  the  New  York  office 
of  the  International  Nickel  Com 
pr.ny,  Inc.  the  United  States  subsi 
diary: 

The  International  Nickel  Com 
pany.  Inc.,  announces  the  increase  niiii.  hki  i 
of  the  United  States  prices  for  itiinkii  iiili 
nickel,  bringing  them  into  line  with 
those  prevailing  in  tlje  world  mar¬ 
ket.  The  increase  is  effective  Mon- 
d:.y,  November  25.  Simultaneously, 

Robert  C.  Stanley,  president  of  the 
company,  announceci  the  develop¬ 
ment  of  a  new  product,  nickel  (.( iiin niioi 
oxide  sinter,  to  be  offered  for  use 
in  the  manufacture  of  alloy  steels 
a.nd  stainle.'s  steels. 

•The  contract  price  for  99.9  per 
rent,  electrolytic  nickel  from  the 
I’crt  Colborne  (Ontario)  refine.''y  '  (.iimr 
ha.i  been  placed  at  35  cents  pei 
pound,  the  published  spot  price  prc' 

Viously  obtaining.  The  new  price 
inciudes  the  e.xisting  2h>  cents  Un- 
it.-el  States  import  duty.  The  price 
to  general  contract  customers  pro- 
\i(.usly  was  31 cents  per  pound 
It  is  contemplated  that  warehouse 
distributors  of  nickel  will  make  cor- 
re.-ponding  increases  in  their  price.' 
fo.-  deliveries  out  of  warehouse. 

"Comparable  price  increases  have 
al‘o  been  made  for  the  company'.' 
nickel  alloy  mill  products,  such  -s 
rods,  bars,  and  sheets  of  monel,  in¬ 
conel,  and  pure  nickel.” 

Salmifa  Northwest 

Has  Spent  $100,000 


IlM  MC  .  . . . 
I  Iw  rw  IS  .  . 

liroiiiaii 
I  liul  laittson  .  . 

I  Hill  Alik. 
iUiUalu  (  <in. 


i.alilct'  Ituus. 
(.alliiiaii 
.aliipJiril 
.(111.  .Miiiart. 
iii'iIm.o 
.asllc  1  rrtli. 
Cmt.  I’al.  . 
(.(■111.  I'OU 


ilic 


(ihi-ni.  H 
( .hrslcrv 
(.ili'iilani 
(..sli.  Will. 
(.<>ni  l.aKu 
(..iic.skirk 
lonuu' 


( .(MIS.  licatlir 
I  i^.iii.  Siiicll.  . 

'  ( .(HMN  csl 
j  (.oiiiiior 
(.re>ta(irtini 
(.roiiior  .  .  . 

I  ( jiovs  sIhh  i' 

I  1 1  .Vra^oii  . . . . 

Dcliillc  . 

I  I Icnisoil  .  .  . 

Della  . 

I  >u'k('iis(»M 
DiVOMMV  ... 
D.mtmI  .Miin« 
D(  iiie 

Doiialda  .  .  .  .  . 

DtKIlMMie  .  .  . 

Diivav  . 

,  l.ast  Ainidn  . 

'  ibasl  .Malarl.  . 
l.ast  Mill.  .  . 

lililrr  . 

I.Idoiia  . 

i;is(d  . 

i  aioonln  id)4('  . 
led.  I\:ik.  ... 

I  iaiicoeur  ..  . 
i  mbislier 
(iiaiit  . 


(ioldule  .. 

( lOtdui  (‘st 
(.old  l-.aiJr 
(•oldhavs  K. 
(lold.  .\rr(>M 
(mid  .MaiiMd 
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Uinancial  statement  forwarded  ^o 
shareholders  of  Salmita  Northwe.'t 
Mi.ies  shows  more  than  SIOO.OOO  (.iiMcs  i.ai- 
ha.s  already  been  spent  on  pa.st 
year's  operations  at  the  p.-operty  in 
tlij  MacKay-Co'irageous  Lake  aiea. 

Northwest  Territories.  The  report 
i.s  accompanied  bv  a  map  of  the  dia¬ 
mond  drilling  completed,  covering 
in  detail  the  appro.ximately  7,500 
feet  of  drilling  on  the  nrrth  and  (.iiciKisii 
south  showings.  i.i.iii.  i.u 

The  dcvelopm-rnt  program  out- 
li.nec'  by  Dr.  A.  F.  Banficld,  com-  diiiiw.-ii 
pai.y's  con.-ulting  geologist,  calls  icuU  i. 
fer  an  additional  expenditure  .rf  ‘'‘‘‘''I' 
Sl.'-O.OOO  to  sink  a  two-compart-  11,".',-^" 
r.ient  shaft  on  the  north  .showing  iiccfcc.ic 
where  good  gold  values  were  ob-  Uiiin’.'  - 
tamed  and  to  complete  the  balance 
of  the  15,000  feet  of  drilling  origin¬ 
ally  planned. 

Surface  exploration  is  being  con-  •• 
tinned  during  the  winter  months  in 
preparation  for  further  diamond 
drilling. 


ili^hlii'idi^c 
iiolliii^c  (' 
lU'iiKi  \.K. 


Pato  Cons.  Gold  Recovery 
Well  Us  Second  Quarter 

Rato  Consolidated  Gold  Dredging 
Limited  during  the  three  months 
encied  November  1st,  19 16,  second 
quarter  of  the  company's  fiscal 
year,  dredged  1,290.000  cubic  yards, 
for  a  recovery  of  23,904  ounces  .of 
fit.e  gold.  Recovery  from  its  hy¬ 
draulic  units  totalled  796  ounces 
of  fine  gold.  Value  of  total  produc¬ 
tion  wa.=  .5861,500  in  U.S.  currency. 
1,1  the  previous  three  months  dredg¬ 
ing  amounted  to  2,757,000  cubic 
yards,  recovery  was  13,441  ounces 
of  gold  and  total  production 
an’ounted  to  .5521,325. 

In  the  second  quarter  of  1945 
di  edging  was  2,868,000  cubic  yards, 
recovery  18,331  ounces  of  gold  and 
total  production  5710, .395  (U.S. 

dollars). 

Buffalo  Hits  Ore 

In  Two  More  Holes 

The  two  most  recently  ::oniplete(l 
ho:e‘;  at  Buffalo  Red  Lake  Mines, 
IVos.  -12  and  13,  liave  inteisected  the 
ore  structure  100  feet  below  any  I 
pr-ivious  intersection,  establishing 
tile  continuity-  of  the  gold  bearing 
fracture  .system  down  to  the  570- 
foot  horizon,  according  to  an  official 
report. 

Hole  No.  12  returned  an  average 
of  S6.79  over  a  true  width  ot  0  feet 
at  depth  of  570  feet,  while  liolc  Nt). 
43,  located  100  feet  east  of  No.  12.  ! 
returned  $8.86  across  true  width  of 
18  feet  at  depth  of  410  feet.  Visible 
gold  was  found  in  three  sections 
of  this  hole. 

There  is  now  a  total  of  nine  holes 
In  the  two  oie  section.s,  indicating  | 
a  shoot  of  ore  grade  from  surface 
to  the  570-foot  level.  While  at  sur¬ 
face  the  length  of  the  structure  s 
limited  to  200  feet,  the  length  below  . 
the  200-foot  norizon  has  not  yet 
heen  established.  It  is  proposed  to  ’ 
drill  holes  at  intervals  of  100  feet 
along  the  strike  in  an  attempt  to 
prove  up  a  commercial  length  of 
ore  at  depth.  , 
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ROC  KRIDGK  GOLD 

Rockridge  Gold  Mine.s  has  begun 
dmmond  drilling  on  its  property 
ab-jut  17  )niles  north  of  LaSarre, 
Quc.  Jean  M.  Martel  and  Raoul 
Ch.'imberland  of  LaSarre,  Que  ,  have 
been  added  to  the  board. 

\  II.LBONA  MINKS 

Surface  exploration  at  Villbona 
Golo  Mine.s  has  opened  the  new 
shearing  for  600  feet  with  mini)Tiu.ii 
width  of  35  feet  established  at  one 
point.  A  scries  of  quartz  .stringers 
in  the  zone  carry  the  gold  values. 
M)rieralization  consists  of  fine  spha¬ 
lerite,  chalcopyrite  and  galena,  rang¬ 
ing  in  volume  up  to  2  per  cent  -if 
the  rock,  with  more  irregular  and 
coarse  pyrite.  A  grab  sample  if 
typical  mineralized  vein  material 
as.sayed  0.12  ozs.  gold  (51.20),  0.66 
ozs.  silver  and  0..55  per  cent  zinc. 
Opening  up  of  this  structure  is  con¬ 
tinuing. 
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Western  Oil  News 


Lead  oil  news . 

Outstanding  event  in  the  Lloyd- 
miiister  field,  has  been  the  blowing 
in  of  the  D.  B.  No.  1  well.  Oil  men 
believe  that  this  event  probably 
will  be  followed  by  many  similar 
occurrences  in  that  area. 

D.  B.  No.  1  has  received  a  lot  of 
attention  since  it  was  first  spotted, 
firs**  because  of  its  wildcat  location 
4  miles  away  from  the  producing 
field  and  also  because  of  its  un¬ 
usual  name. 
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Mining  Notes 
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■  ;  ALGER  GOLD  MINES  j  lake,  the  equipment  will  be  mov^ed 

New  raise  from  the  850-foot  level  I  to  the  ice  and  holes  spotted.  In 
‘  into  the  C  vein  at  Alger  Gold  Mines  view  of  the  expanding  pictures  at 
ha.s  been  advanced  four  rounds,  with  ,  L err- Addison  and  Chesterville,  near- 
I  coarse  visible  gold  showing  in  each  |  drilling  proposed  for  Larder 

■  round  so  far,  according  to  an  offi- ,  ^  takes  on  added  interest. 

\  oaJ  report  from  flie  mine.  Several  - . 

'  sn;all,  good  high  grade,  .specimens  i  B.4CHELOR  LAKE 

!\\ere  recovered  from  the  muck.  The  |  O'Brien  Gold  Mines  Ltd.  reports 
i  engineer  in  charge,  M.  J.  O'Shaugpi-  j  thai  its  40-claim  group  at  Bachelor 
'  nessy,  reports  that  the  raise  is  spot-  |  Lake  in  Chibougamau  is  the  scene 
ted  in  the  centre  of  the  known  “C”  of  a  promising  gold  showing.  Three 
structure  and  is  returning  results  j  tienches  covering  a  200-foot  length 
:  which  strongly  mdicate  it  may  lie  are  understood  to  have  returned 
i  the  top  of  a  central  high-grade  core  |  good  values. 

in  the  vein.  The  “C-’  vein  contains  j  — . —  - - - - 

irregular  lenses  of  quartz  carrying  I  IIARKK'ANA 

intermittent  Pockets  of  very  coarse  !  Drifting  northeast  on  Vein  B  on 
gold,  along  a  length  of  300  ft.  on  ;  540-foot  horizon  at  Harricana 
each  of  the  two  new  levels,  the  (25,co1q  Mine  has  advanced  over  20  ft. 
and  8o0  horizons.  tiido  well  mineralized  vein  material 

and  four  muck  samples  showed  V'S' 


When  the  location  was  announced 
many  thought  the  location  was 
doomed  to  failure.  The  structure, 
they  said,  with  something  like  of¬ 
ficial  support,  sloped  at  the  loca¬ 
tion  in  section  13-48-28w3  and  the 
backers  were  warned  to  expect 
water.  The  well  was  of  course  lo¬ 
cated  for  oil  and  it  has  developed 
gas  to  begin  with.  If  it  does  not 
produce  a  better  than  average  well 
in  a  few  weeks  there  will  be  gen- 
ara'i  surprise. 

F.  J.  Timms  of  Highwood  Sarcee 
has  been  reported  as  taking  up  an¬ 
other  and  larger  area  for  his  com¬ 
pany  in  the  general  Lloydminstcr 
field,  but  he  refused  to  admit  or 
deny  the  reports.  He  did  admit 
that  he  might  have  some  worth¬ 
while  news  in  the  near  future  but 
refused  to  amplify  his  statement. 

Recent  completions  and  aban¬ 
donments  have  reduced  Imperial  Oil 
drilling  activities  to  a  zero  mark 
but  three  rigs  are  moving  and  the 
ne'A^  locations  will  be  relea.sed  soon. 


PURDY  MICA  BUYS 
TWO  NEW  GROUPS 


Finds  Reported  in  Carbonate 
Shear  Zones;  Drilling  to 
Start  End  of  Month 


Purdy  Mica  Mines  Limited  has  ac¬ 
quired  two  contiguous  groups,  com¬ 
prising  23  claims,  situated  on  the 
seventh  and  eight  concessions  of 
Keith  Township,  Groundhog  River 
aiea,  Ontario. 

In  his  report,  J.  R.  Norrie,  man¬ 
ager,  says: 

‘•These  groups,  originally  known 
a.x  Mortson-Robertson  and  Oslund- 
Hermistoh,^  lie  immediately  east  of 
the  Palomar  and  Hoodoo  Mines.  The 
property  straddles  the  Joburke 
structure  for  a  length  of  I14  miles, 
v/here  its  eastern  extension  is  drag- 
folded  and  faulted  to  the  southeast, 
gomg  through  the  northern  part  of 
Concession  7. 

‘‘Preliminary  work  has  located  a 
Carbonated  shear  zone,  with  quartz 
and  pyrite  on  the  east  claims.,  where 
the  Joburke  structure  is  believed  to 
pass. 

‘‘Another  carbonate  shear  zone 
was  uncovered  on  the  north  side  of 
the  railroad,  with  considerable 
quartz  and  gossen,  approximately 
500  feet  from  the  north  boundary. 

‘‘Sample  values  have  not  been 
returned  to  date  but  considerable 
cenrse  gold  has  been  shown  In  pan¬ 
nings.  Camps  have  been  completed 
and  diamond  drilling  will  commence 

_  at  the  month  end,  allowing  a  short 

Foothills  No.  25  drilling  Upper  i  before  snowfall. 

Blfairmore.  was  ,it  7,702  ft,  while  I, .  also  acquired  two  con- 

the  Rovalite  No.  86  in  Lower  Ben- '  t'ffupus  groups  of  32  claims  on  con- 
ton  was  at  4,945  ft  j  cessions  10  and  11,  divided  by  the 

I  Kf.ith  -  Penhorwood  boundary.  A 
Princess  Brooks  Svndicate  No.  2  i  formation  cuts  the  ceii- 

tested  the  Madison  a-t  3,386  ft.  and  !  Pa^t  of  the  groups,  whose  for- 
with  indefinite  result.  It  is  to  be  st^.^ture  being  similar 


tested  again  at  this  level. 


AUM.4QUE  EXTENDS  ORE 

Aumaque  Gold  Mines,  on  the  500- 
ft  level  west  drift,  has  extended  the 
new  ore  showing  to  131  feet,  aver¬ 
aging  510.50  gold  value,  plus  some 
silver  across  a  minimum  of  5.7  feet, 
!  ic  is  reported.  The  advance  is  con- 


ible  gold,  according  to  report  from 
R.  J.  Isaacs,  mining  engineer,  to 
M.  J.  Boylen,  vice-president.  Samples 
are  sent  for  a.'say. 


Elk  Point  No.  3  which  drilled 
through  well  over  1,000  feet  of  salt 
beds  is  continuing  drilling  down  to 
granite  and  reported  a  depth  of  4,- 
900  ft. 


to  Groundhog  River  area,  have  ex¬ 
cellent  possibilities  with  explora¬ 
tion.” 


NEWCOR  MINING 

Newcor  Mining  &  Refining  Lim- 


The  Deville  No.  2  of  Imperial, 
Anglo-Home  and  C.  &  E.,  has  been 
abandoned  after  reaching  a  depth 
of  2,630  feet. 


.sidered  highly  encouraging  in  open- 1  advises  that  the  canacitv  Kinsella  F^eld,  Imperial  Kin- 

ing  a  definite  ore  shoot  in  an  area  j  ti,e  smelter  ori'^inallv  planned  for  '  ''a'ted  coring  at  2,0.53 

a-oiind  a  porphyry  nose.  This  is  1 , 50  tons  daily  is lo  be' stepped  up  tn  ^  ‘•'omP'eting  in  the  Vik 

the  second  ore  disclosure  in  the  joo  or  125  toms.  It  is  anticipated  I 

drift,  the  first  93-foot  length  run-  |  first  run  of  ore  will  be  mn  ie  I  - 

n;ng  5910.  In  view  of  ore  occur-  sl’ortlv.  |  Homestead  Oil  &  Gas  Limited  re-  |  demarcating  ore  measures  and  pre- 

rci.ces  in  the  adjoining  Lamaque,  to  j  '  "  ’  _  _  |  ports  that  South  Princess  Svndicate  ]  paring  the  mine  for  production  as 

the  northwest,  opinion  is  held  the  |  BAND-OI»J  GOLD  !  No-  3  with  a  flow  of  clean  27.3  API  I  rapidly  as  possible, 

two  ore  occurrences  may  link  up  _ _  'gravity  crude  oil  ranging  from  1211  “ 


East  Sullivan  Shaft 

Below  300'feet  Level 

The  five  compartment  shaft  at 
East  Sullivan  Mines,  which  will  be 
j  utilized  primarily  to  develop  the 
large  orebodies  indicated  by  dia- 
nicnd  drilling,  nas  passed  the  300- 
Believed  another  good  jgaa  well  |  foot  mark  with  stations  excavated 

at  the  150  and  300-foot  horizons. 

Upon  completion  of  the  station  at 
450  feet,  expected  in  January,  lat¬ 
eral  development  will  commence  on 
all  three  levels  with  objective  of 


er‘deptr'‘'’'‘°“'  i  t>=?''Si?n  A.^'SmS  mlnlTem  ^ 

The  Aumaque  company  reports  ;  fhe^SpanXirop"  i  ha.^"wfirmeT Itserf  as  the 

$730,000  liquid  assets  at  October  ,  ^x.^rninaiion  01  the  company  s  prop- 1 .  . . 

31s-t,  plus  $90,000  to  be  received  j  ^  ' 

Officials  “ 

WAMPUM  GOLD 


company's  prop 

plus 

I  under  treasury  options. 

.';u  I  say  ample  funcis  are  available  to  at- ! 

•I'lLltain  production,  following  continiia-  W’anipum  Gold  Mines  has  .secured 
•I'-'  1  tioii  of  favorable  ore  developments,  tlurteen  claims  in  the  Groundhog 

■jjl  -  ‘  - - - - -  —  I  River  area,  a  short  distance  north- 

jij'  }  BIG  GAME  MINES  !  east  of  the  Joburke  Gold  Mines’ 

■ ')  Diamond  drilling  has  begun  on  :  property. 

•!'!  Baiiaute  group  of  claims  onwed  by 


Cont’I  Diamond  Drilling 

Starts  Work  at  Ligneris 

Continental  Diamond  Drilling  & 


.((7 

.I'l 


Big  Game  Mines,  Ltd.  The  group 
a  ('joins  a  property  under  Teck 
Hiighes  on  which  a  large  undertak¬ 
ing  is  projected.  Camps  are  being 
completed  on  company's  Guibord 
I  group.  Lightning  River  field,  Ont., 
I  anq  diamond  drilling  is  to  start  next 
:  week.  This  acreage  is  on  the  soulh- 
't  extension  of  the  Kehvren  Gold 


COLOMAU  VKI.LGW'KNIFE 
-MINES 

During  the  month  of  October 


best  oil-well  completed  on  the  Can 

adian  Plains.  Operations  are  in  ~  . 

charge  of  the  California-Standard  Exploration  Company  has  completed 
Company,  the  principal  partner.  In  i  ''““‘J  !"to  the  Ligneris  area 

"1  •*  ■  *.  of  Quebec  and  commenced  diamond 

addition  to  Its  interest  in  the  syn-  !  Sylvestre  property, 

dicate  Homestead  cont  (3  .  foi  merlv  under  option  to  Dome  Ex¬ 

acres  in  the  area  considered  favor-  p,„ratio'n  Company, 
able  for  oil  production.  I  Considerable  surface  stripping  and 

- - - — - j  trenching,  by  both  Continental  and 

values  from  .29  ounce  gold  per  ton  ■  D“nie,  has  openeed  four  separate 
to  2.66  ounces  gold  per  ton.  states  j  showings,  with  mimmijm  indicated 
the  management.  However,  since  lengths  ranging  trom  60  to  300  feet. 


11.2.8 

.87 

I.H) 


Cclomac  Yellowknife  Mines  complet-  wa' ^E'eofoETcTl'^  occurrence  '’was  ! '^hey  consist  es.sentially  of  heavy 
fn  250  feet  of  tunnel  !  interpreted  at  end  of  the  j  shearings  containing  numerous  fair 

in  the  mam  quartz-porphyry-diorite  program  estimates  of  ton-  I  ^o  heavily  mineralized  gold  bearing 

ore  zone  which  has  been  under  de-  s  and  exades  must  await  the  I  snd  stringers  occupy- 

velopment  for  the  pa.st  year.  Sampl-  "  of  t Te  Leze  up  f-om  4.0  to  40  feet  of  the  re- 

mg  results  yielded  higher  average  !  p.'.rther  drilling  is  warranted.  ,  sptetive  shears.  Diamond  drilling 

Mine.s  ( Hoyle-Ventures)  structure.  I  va  lies  and  greater  tonnage  for  the  j  _ _ “ _  will  test  tlie  significance  of  good 

Tiij  Big  Game  company  as  a  major  stetion  traversed  than  were  indi- |  irri  c  va  h  I  8'C'l'I  values  found  on  surface, 

holding  company  ha.s  some  24  ‘  cated  by  diamond  drilling  from  sur- '  ELDON  A  fiOLD  Ml^  E.s  |  The  Sylvestre  property  of  approxi- 

group.s  of  claims  scattered  in  Que- ;  face.  |  Eldona  Gold  Mine.s,  Rouyn,  is  mately  1.400  acres  covers  7.000  feet 

bet  and  Ontario.  Importance  is  at-  i  In  addition  to  crosscuts  through  ]  fi.nishing  its  shaft  to  below  500  ft.,  [  of  the  contact  along  which  gold  di.s- 

tached  to  the  Barraute  and  Guibord  the  zone,  stations  are  being  slashed  '  and  lateral  work  shortly  starts  on  '  coveries  have  been  made.  Continen- 
progress.  '  f‘>i'  lateral  diamond  drilling  which  i  t'lc  375  and  500  ft.  horizons  to  con-  '  tal  also  owns  1,200  acres,  adjacent 

-  I  will  establish  v.ddths  and  values  of  r.ect  up  indications  secured  from  t.i  the  Sylvestre  on  the  East,  whicli 

G.4VMONT  MINES  j  the  dyke  at  points  between  the  seme  24  drill  holes  showing  a  ser-  blanket  a  further  mile  of  contact. 

Gaymont  Mines,  Dufresnoy  town- ;  cro.sscuts,  thereby  making  accurate  '  is."!  of  lenses.  ,  Operations  on  the  Keezhik  Lake 


1  snip,  Quebec,  announces  the  com-  e.simiates  possible. 

I  n.ciicement  of  a  diamond  drilling  -  - 

'ptogram  under  J.  W.  Storer,  con-,  DROP  W'ESTVILLK  OPTION 
suiting  engineer. 


—  •- .  -  —  property  of  3,500  acres  in  the  Al- 

W4SA  LAKE  MINES  ^  bany  River  district  consist  of  cut- 

,  .  The  second  level  at  Wa.sa  Lake  i  t'nf  35  miles  of  lines  prospecting 

'  .Westv'l'e  Mines  Limited  has  ad-  Mines,  at  a  vertical  depth  of  400  i  mapping  .along  the  same  anj 

he  Montreal  Curb  Market  ft.  has  been  drifted  east  and  west  1 6  diamond  drill  holes 

that  all  of  the  shares  under  option  fp,.  g  total  of  265  ft.  with  the  last  i  aggregate  length  of  2,8.32  feet. 
L,  F.  Kindle,  consulting  geologist  to  Owen  Investers  Limited  "'are  85  ft.  of  the  west  heading  in  good  i  Results  obtained  were  indefinite  an(i 


IIALDEN  RED  I..4KE 


at  Halden  Red  Lake  Mines,  advises  ca.icelled  b.v  mutual  consent. 

ti.at  the  diamond  drilling  program  -  - 

is  starting  immediately.  EXTEND  MA('DON.4LD  OPTION 

—  I  Macdonald  Mines  Limited  has 

M.4RLON  ROl  "I'N  notified  the  Montreal  Curb  Market 


grade  ore.  The  first  117  it.  of  the  e.st  further  exploration  next 

east  drift  has  been  in  marginal  sea.son. 
but  the  exploratory  crosscuts  | 

from  the  drift  to  the  south  indicat-  i  JOLIET-Dl'NFORD  TRADE 
eJ  that  there  was  better  grade  Toronto:  -  •  Distribution  of 


I. .8il 

J. (i2 


i.;.(i 

2. 1.8 


.21 

.1(1 

4().7:. 


MaHon  Rouyn  Gold  Mines  will  cut  that  the  option  to  Mr.  E.  Burke  n.aterial  in  the  footwall.  The  cro.ss- :  shares  in  Joliet  Quebec  Mines  and 
Its  4th  and  final  station  at  450  n.  ;  Ur  the  remaining  balance  of  37,-  ^ut  to  the  foot.vall  at  end  of  this  ;  cash  is  now  being  made,  it  is  an- 

th,s  week,  with  'ateral  w(3rk  then  to  oOO  shares  at  $5.00  per  share,  ha.s  drift  averaged  D.252  oz.  $8.82,  I  nounced  here.  There  is  available 

ccmmence.  In  October  the  3-com-  been  extended  until  February  ‘26  acro.s.=  19.3  ft.  The  second  level  is  one  share  of  Joliet-Quebec  for  each 


being  opened  Dy  .scram  drills  which  ,  nine  shares  of  Dnuford  held  and 
might  be  called  siib-level.-i,  located  |  2.18  cents  for  each  one  share  of 
in  this  instance  10.5  ft.  above  the  1  Dunford  held, 
rail  of  the  main  crosscut. 


DURIL4M  RED  LAKE 


partment  shaft  was  sunk  144.5  ft.,  1917. 

with  the  3rd  level  opened.  i  -  -  - 

-  UIIE.SKIRK  PAYMENT 

OMNITRANS  EXPLOR.4TION  I  Gheskirk  Mines  Limited  has 
Onmitrans  E.xploration  ha.s  com-  notified  the  Montreal  Curb  Market 
pkted  7,701  ft.  of  diamond  drilling  that  Federal  Trading  &  Agenev 

on  Aufron  Mines,  Miminiska  Lake,  i  Co.  Ltd.  have  taken  up  and  paid  1  . 

Ont.  Further  work  will  oe  with- ;  for  250,000  shares  at  10  cents  per  Toronto:  -  Negotiations  have  gross  on  the  Zoneore  Rouyn  Mines, 

hcKi  pending  development  at  adjoin-  share  and  100,000  shares  at  15  concluded  with  a  New  York  '  Ltd.,  on  the  north.  F.  N.  Bidgood. 

ii'g  Frond  Lake  (Central  Patricia  cents  per  share.  There  are  now  2  -  Ibiancial  group  to  provide  funds  1  consulting  engineer,  attached  t(.' 

ace  Conwest),  At  the  Colomac  Yei-  200,005  shares  outstanding  and  799  -  carry  out  diamond  drilling  at ,  the  staff  of  the  Quebec  Precam- 

lov.  knife  the  tunnelling  operations '  99.3  shares  remaining  in  the  trea.s-  Mines,  share- ;  brian  Corp.,  Ltd.,  reports  prn.s- 

continues,  with  results  exceeding !  ury.  |  holders  are  advi;'ed.  Sum  ot  $35.-  ;  pecting  of  the  group  has  revealed 


ZONEORE  ROIA'N  DRILLING 

Diamond  drilling  is  now  in  pro- 


i.-’i'., 


diamond  diilling  indication.s.  The 
Onmitrans  owns  40'/i  interest  in 
3,500  acres  of  ground  in  Keezhik 
Lake  area,  with  results  of  drilling 
to  date  indetinite. 

ZONEORE  ROUVN 

Diamond  drilling  is  to  start  ini- 
niediately  on  property  of  Zoneore 
Rouyn  Mine.s,  Ltd.,  located  in  Mount- 
bedlard  Twp.,  adjoining  Norzone 
Rouyn.  Numerous  outcrops  we'-e 
observed,  lining  up  over  a  length 


OoO  firm  is  to  be  jirovided  through  [  the  presence  of  the  Norzone  Rouyn 
GOLDOR.4  PAV'MENT  trttasury  options.  Deep  drii’ing  will  i  Mines  “break”  on  Lot  37,  range  8. 

The  Montreal  Curb  Market  ha.s  done  on  three  zones,  with  No.  j  Tlie  zone  appears  on  surface  ap- 
bttn  advised  by  Goldora  Mine.s,:'^  zone  the  most  interesting,  values  |  proximately  600  ft.  south  of  the 
Lh.-.ited  tliat  tlie  sum  of  $5.00o'  ■  ‘  $20. .58  for  10  ft.  width  |  north  boundary  and  100  ft.  we.st  of 

liad  been  received  from  Fecierai  'W'm.  C.  Durham,  president,  j  the  east  line.  It  can  be  traced  tor 

Trading  &  A°encv  Co  Ltd  in  full  break  extends  across  the  pro-  approxiamtely  350  ft.  where  it 

payment  for'’33,.334  shares  under  I®  j  crossed  the  east  boundary  on  to 

option  at  1.5  lents  per  share.  j  - - - -  3®- 

_  ELDER  MINES 

CATIIROY  L.4RDER  !  Mine  Manager  A.  H.  Honsberger 

Toronto:  —  -  Raising  in  new  ore  of  Elder  Mines,  Ltd.,  advises  that 
co-uiitions  at  CaHiroy  Larder  Mines,  developments  and  stope  preparation 


of  approximately  9.50  ft.,  similar  toiI.t((.,  (the  former  Yama)  shows  ini-  of  the  No.  1  vein  is  proceeding  on 


conditions  disclosed  on  Norzone 
property.  Company  has  an  author- 
iicJ  capital  of  3.000,000  .shares,  $1 
p.ar  value,  of  which  1,030,005  have 
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portant  values,  with  free  gold,  ail  three  levels  with  the  latest  face 
slates  K.  S.  Oliver,  managei,  in  a  ‘  on  the  200  level  east  drift  averag- 
report  to  directors.  The  raise  off  i  ing  $22.75  across  drift  width  of  7.5 
the  500-ft.  level  has  cut  .45  oz.  ’  feet, 
been  issued  for  properties  and  cash,  |  gt.ld  value  over  4  ft.,  with  the  raise  !  President  J.  C.  Elder  advises  that 
900,000  of  these  being  pooled.  Fin- 1  up  about  30  ft.  'With  sufficient  |  ample  funds  are  on  hand  for  the 
ancing  has  been  arranged  by  option- ;  finances  available,  there  is  the  ;  development  program  necessary  ^o 


ing  1,470,000  shares  from  5c  to  35 
cents  a  share 


j  (  LARE.MONT  MINES 

\  Claremont  Mines,  Ltd.,  reports 
i  that  a  crew  is  now  on  property  put- 
I  tiiiF  the  camps  m  repair  and  ready¬ 
ing  them  for  occupancy.  The  build¬ 
ing.'  are  in  good  condition.  Work 
is  tc  commence  shortly  preparing  a 
winter  road  south  from  the  property 
to  connect  up  with  the  Rouyn-'Val 
d'Or  highway. 

LARDER  "U”  ISLAND 

Jones  and  Bradley,  Ltd.,  Noran- 
ria,  diamond  drilling  contractors, 
have  just  started  an  extensive  pro¬ 
gram  of  surface  drilling  on  the  8.50- 
acre  property  owned  by  Larder  "U” 
Island  Gold  Mines,  near  'Virginia- 
town,  in  McGarry  tp.  Encouraging 
values  were  encountered  here  in  pre¬ 


making  of  a  profitable  producer,  |  bring  the  property  to  a  profitable 
states  C.  S.  Johnston,  consulting  1  stage  of  production.  The  remaining 
geologist.  The  past  year's  work  i  70(),000  shares  in  the  treasury  are 
has  greatly  changed  the  Cathroy  under  option  to  the  underwriters 

picture,  the  report  states.  To  the  and  the  options  are  in  good  stand- 
west  a  new  /.one  has  been  found,  i  ing. 

located  about  300  ft.  from  the  old  ■  . .  . 

“E;'’  zone.  It  has  been  crosscut '  KIRKLAND  GOLDEN  GATE 
through  27  ft.  and  while  most'  Kirkland  Golden  Gate  Mines,  Ltd., 
values  have  been  moderately  low.  3(jvises  that  by  agreement  with 
there  is  opinion  of  may  be  the  top  |  Junior  Golds  Securities  Corp.,  Ltd., 
o:  a  new  orebody.  The  mine  s  shaft '  t^e  latter  has  underwritten  250,000 
a  I  shares  at  30c  a  share,  payable  $25.- 

IS  m  Catherine  „rginally  and  balance  as  re- 

,  and  McEDo^wp^.,  Larder  Lake, 

I  SPUD  ARSENAULT  MINES  *  Quisition  of  the  board  of  directors 
Toronto:  -  Valuable  information  ^^ompany  and  optioned  250,000 
has  been  obtained  by  Spud  Ar.sen- !  30c  a  share  until  July 

ault  Mines  Ltd.,  from  the  drilling  |  1947.  Upon  issue  of  fn'st  U”' 

on  the  Sparta  vein  and  location  of ,  derwritten,  issuei.  capital  will  be 
a  local  drag  in  this  ore  zone  is  of  2,583,333  shares,  leaving  416,667  in 

_  .  ,  major  importance,  a  company  >  treasury.  The  new  funds  are  to 

vi(.np,  drilling  operations.  The  initial '  statement  says.  Many  inieresting  allow  reopening  of  the  Golden  Gate 
drilling  will  be  from  the.  mainland,  I  interse'dions  nave  already  occurred  Mill  and  extension  of  favorable  un- 
bi.t  as  soon  as  ice  is  available  on  the  i  ai  d  \ary  from  3  to  19  ft.,  with  i  derground  work. 


Crude  Oil  Production 


Supplied  bjr 

Parkinson.  Joncas  &  Co.  I.td. 


Daily  Avec.  V.  S. 
Same  Week  1!)1.') 


I'NITED  STATES 

Nov.  Id  Nov.  0 
Crude  Oil  Crude  (31) 
lihls.  bids. 
4,7!).7  .i.-i.'i  4.8((.'i,861) 
4, 467, .-.no 


Increase  Over  1!)4.3  .aU8,0.5.> 


l>r(Mlu(  l.  .Ian. 1— Nov.  16, 
Same  Period  I'Jl.i  . 


)>)>)'. 

•46  l.ri'.'lVX.’S.lSU 
, .  ,  l.,'.)l2,787,i:i.i 


Increase  Over  1645  .  1.,44()./64 

Crude  Oil  Slocks  Nov.  6.  ‘46  22I.:i(l2.(l(l() 

(•.rude  Oil  SUxks  Nov.  2,  '46  221,87(1,0(1(1 

Decre.ose  from  161.5  .  568, ()()() 

Crude  Oil  Slocks  1615  .  2I6,0')6,II0(I 

6,  '(6  ... 


Casoline  Nov 
(iasolinc  Nov.  2 


’(6 


86.66:1.(010 

8.5.6:!0,00() 


Increase  Over  l.ast  vse 
('.asohue  One  Year  .Ygu  .. 

CANADA 


Week  Noveuiher  II,  '!( 
Week  November  I,  ’16 


Increase  for  Week 
laily  .Yver.  1645  ... 


liail.v  .Yver. 
Crude  Oil 
bids. 

18. "8:! 
bs,:!(l8 


67.- 
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LABOR  HIGHLIGHT  i 
OF  B.  C.  MINING  ; 
INSTITUTE  MEET! 


Options  and  Underwritings 


that  extension  to  January  1,  19t7,  |  Office,  c/o  D.  V.  Mitchell,  901  Cen- 1  Rl'SSET  RED  LAKE 

I  granted  to  Martin  tv’eis.s  in  which  tral  Bldg.,  tf)  Richmond  Street,  |  Rua.set  Red  Lake  Gold  Mine.s  ad- 
to  take  up  option  on  2.5.000  .«l’.arf.s  V.’est,  Toronto.  Ontario.  Capitaliza-  yjges  the  diamond  drill  has  inter- 
at  10c.  tiori,  10,000  units  of  the  par  value  ,  seated  what  may  be  a  new  import- 

__  Malga  Porcupine  («oId  Mines  Li-  of  SI. 00  each.  D.  V.  Mitchell,  To- ,  Pj.g  ^one  in  a  new  section  north 
mited  Advised  October  11  1916,  routo,  Ontario,  !S  Trustee  and  Man- 

.that  option  held  by  P.  T.  Mullielte  ager  of  the  Syndicate  Accepted  for  reached  a  depth  of  100  ft.  and 
By  &  Conipany  has  expired  and  been  fiung,  September  11,  1916.  ,  ^  ,„i,,_alized. 


LINGMAN  REPORTS 
SHAFT  SINKING 


VAfnmTmYTmn  mannm'  Toronto;  —  E.  H.  Anundson,  reg-  ing,  October  26,  1946.  ,  that  option  held  bv  P.  T.  Mullielte  ager  of  the  Svndicate.  Accepted  for 

IN\I  IIIIlH  Mrl<l  for  Ontario  Securities  Com-  Lasidon  Gold  Mines  Limited.  By  &  Company  has  expired  and  been  fihng,  September  11,  1916. 

IIIJIIIUIL  IWLL 1  I  mission  announces  following  option  Agreement  dated  September  16, !  cancelled  by  the  Company.  Senvil  Mines  Limited  Advised  '  Th^Ti^^TneVr  reDortV' « 

and  undenvnting  agreements:-  1946,  J.  Eugene  Scanlon  received  an  Xortrac  Prospecting  Syndicate.  October  1.5.  1946,  that  option  held  '  ^.^v  KTLd  resent 

-  Alexander  Red  Lake  Mines  Llm-  a  H^ad  Office,  Kirkland  Lake,  Onta-  hv  Mr.  Caldwell,  extended  to  Feb- 

More  Realistic  Approach  to  Ued.  Advised  that  Agreement  dated  100,000  each  .at  10c  and  loc,  payable  ,  no.  Capitalization,  3,i0  units  with-  ruarv  1,  1917  for  fir.st  minimum 
■r  1-  1  <3  1-1.  OQ  with  ■NTneman  R  December  1.5,  1916  and  April  1.5,  out  any  nominal  or  par  value,  pro-  mnnihiv  oavment 

Labor  Relations  Sought  AuguM  29.  19i5,  wjth^Norman^  B  1947:  200^00  each  at  IT'.c  and  20c  vided  that  the  said  units  may  be  is-  :  '""s"Re-;  K  Development  Syndi- 

by  Many  Delegates  vvas  cancelled  as  of  October  28,  1946.  Payable  by  December  1,  1946  and  .sued  at  such  prices  or  other  equiva-  '  eate.  Head  Office,  c  o  Arnoldi,  Par- 

-  Campo  Prospecting  Syndicate.  Campbell.  80  King  Street, 

T  Room  1301  80  Richmond  Street  each  at  30c,  .50c,  65c,  lOc,  75  ,  to  time  be  fixed  by  the  Board  of  .\\p5;t  Toronto,  Ontario.  Capitaliza- 


Labor  Relations  Sought 
by  Many  Delegates 


Cornell  and  Mas  Holdings  Limited, 


>t‘nvii  j'lini's  JvimiuMi  Advised  ei'^Tincer  reports  structure  is 

October  15,  1946,  that  option  held  '  very  strong  and  rc.scniblance  to  the 
by  Mr.  Caldvvell.  extended  If*  Feb- !  .structure  is  more  striking 

ruarv  1,  191,  for  fir.st  minimum  than  anvwhere  el.se  on  the  property 
monthly  payment.  to  date  ' 

Silver  Pass  Dovclopnicnf  Svndi-  .■  rn- 

cafe.  Head  Office,  c  o  Arnoldi.  Par-  The  first  indication  of  this  new 
fin  zone  was  cut  in  Hole  69  showing: 


78  reached  a  depth  of  100  ft.  and  - 

the  last  25  ft.  was  well  mineralized.  Good  Values  Sfon  in  Both 


North  and  South  Zones 
Big  Program  Undertvay 

A  sliaft  has  been  sunk  to  two 
levels  between  the  south  and  north 


by  Many  Delegates  vvas  cancelled  as  of  October  28,  1946!  Payable  by  December  1,  1946  and  .sued  at  such  prices  or  other  equiva- '  cafe.  Head  Office,  c  o  Arnoldi, 'Par-  The  first  indication  of  this  new  between  the  south  and  north 

^  ®  r^mno  ProsDcctlne  August  15.  1917,  respectively:  100.- ,  lent  consideration  as  may  from  time  rv  and  Camobell,  80  King  Street  cul  “i  69  showing  '’eivveeii  J 

Rn^m  iVl  *^80  *R^chmond  St^et’  at  .30c,  .50c,  65c,  70c.  75'’.  to  time  be  fixed  by  the  Board  of  :\\p.,t  Toronto  Ontario  Capitaliza-  16.5  ft.  of  mineralization  which  re-  zenes  at  Lingman  Lake  Mines  Lim- 

SHUT-DOWNS  LOOM  Toronto  OntirT  cLitS  ’  80c,  and  85c:  payable  by  October  Managers  of  the  Syndicate,  not  ex-  tioi-  ’  not  to'  exceed  310  000  00  turned  encouraging  gold  values,  itort,  district  of  Kenora,  Ontario,  and 

-  tirif  335  000  00  divided  into  thirty  1948,  December  15.  1948,  Feb-  ceeding  Thirty  Five  Thousand  Dol-  Charles  George  Beeching!!  Toronto!  Hole  76  drilled  about  .50  ft.  north  of  plans  are  in  hand  for  construction 

Vancouver.- Mining  leaders  fr^  five’thousand  shares  of  no  par  value  I'*''®  <'^^5,000.00).  George  G  Mac-  Ontario,  is  Syndicate  Manager  and  69  again  inter.sectcd  the  mineraliza-  "f  ‘b® 

many  points  in  Canada  and  parti-  each.  Norman  Barnes.  Bracebridge,  iqq  oor  Lfoa.  Bourlamaque,  Quebec.  Secre-  riospector;  Bertram  K.  Johnston,  tion.  One  section  already  a.ssayed  states  Mark  G  Smerthanski  ton- 

cularlv  from  the  western  provinces  Ontario  is  Svndicate  Manager  and  ber  15,  1949,  respectively,  139,99.)  trry  -  Treasurer;  Harry  Perr.v,  Val  A.s.>.istant  -Manager.  Accepted  for  acro.ss  2.,  ft.  returned  .2,  oz.  per  suiting  engineei  to  the  compdn\. 

converged  on  Vancouver  during  the  Prospector  Accepted  for^  filing,  shares  at  $1.00;  payable  by  Decern-  d'Or,  Quebec,  Syndicate  Consulting  :  fihng,  September  3,  1946.  ton.  Interc.sting  sludge  samples  were  Directors  of  -he  company  advisa 

past  week  for  the  annual  melting  Lptember  17,  1946^,  h  ^‘”'‘b  shown  for  a  length  of  30  ft.  and  ad-  ^  \be/ejy  cons.^^^^^^^^ 

of  the  British  Columbia  division,  i  -rv  A.rr«-  November  1945,  (Ont.).  Author-  by  G.  G.  MacLeod  and  A.  Robert-  Advised  October  15.  1946,  that  op-  ditional  sampling  of  the  cor*  i.s  now  Riam  to  date,  approximately  $300,- 

Canadian  Institute  of  Mining  and  rnpnt  Hntpd  Mnv  1  1946*  S  ^Pnt  capital.  3,000,000  at  $1.00  par.  sen.  Accepted  for  filing,  September  |  tjon  held  bv  Ventures  Limited,  being  done.  As.sav  results  are  to  900  ba.s  been  expanded.  There  re- 

Mcttnurgy  atrepd  to^  m.rchasf'  foo  000  1-560,005.  Escrowed,  840,000.  16.  1916.  !  Beattie  Gold  ‘Mines  (Quebec)  Lim-  ,  come  from  Holes  ‘77  and  78.  north  “‘ains  $237,000  cash  in  the  company 

^  agreed  to  200,000  Accepted  for  filing,  October  22,  Onuatin  Placer  Mining  Syndicate  I  aed  \V  B  Maxwell  and  R  J  of  76  tu  asury,  with  further  commitments 

While  most  of  the  time  was  de-  shares  at  10c,  for  100  000  of  which  Limited.  Advised  October  28.  1916, 1  Jovvsev  is  in  default  -  ot  .b.  company  coming  at  the  year- 

voted,  m  usual  to  a  presentation  and  payment  acknowledged  by  the  Com-  Lennie  Red  Lake  Gold  Mines  that  further  extension  of  15  days  1  Tresdor  LareW  Mines  Limited  ^ 

discussion  of  technical  papers,  the  pany,  the  balance  payable  1  month  i  Advised  October  17.  1946,  granted  to  D.  A.  Drysdale  A-  Com-  Advi.sed  October  21.  1946  that  on- i  <  HLROKKK  GOLD  MI.NKn  further  expenditure  of  $100,000 

meeting  was  notable  for  the  em-  after  acceptance  of  Agreement  for  ^  option  held  bv  International  panv,  in  which  to  take  up  balance  of  tion  held  bv  Air  Corbin  ha«i  be-m  *  Cherokee  Cold  Mines,  Indin  Lake,  is  expected  in  the  shaft  program  in 

phasis  placed  by  speakers  on  the  filing  by  the  Ccmmission  and  re.  Corporation ‘(Canada)  Lim-  2,500  shares.  '  extended  til  X’ovember  1  1946  for '  Northwest  Territories,  advises  tliat  the  next  six  months.  Everything 

need  for  a  more  realistic  approach  ceived  an  option  on  a  further  1,300,-  extended  for  one  year.  Pete  Sehwerdt  Prospeeling  Syn- ’  fjr.ct  payment.  '  '  1  'One  out  of  ton  samplc.s  returned  to  date  is  paid  for,  including  supplies 

to  the  question  of  labor  relation^  000  shares  being  300,000  each  at  10c  Lepine  Lake  Gold  Mines  Limited  dieato.  Head  Office,  c/o  Oriole  Park-  Vianor  Malartie  Mines  Liniiteil  ^  JTold  value  riimiing  $9  per  ton  or  f  >i' the  best  part  of  1947,  along  with 
The  sentiment  was  expressed  that  and  20c;  500,000  at  15c;  and  200,000  gy  Agreement  dated  August.  26,  ’  way,  Toronto,  Ontario.  Capitaliza-  That  option  held  bv  Airqiicsts  ^  better.  Arrangenicnt.s  are  being  heavy  plant  equipment  for  the  sink- 
if  the  latest  demands  of  the  C,  P’  ,  ?5*:L  1946,  B.  J.  Flynn  agreed  to  pur-  tion,  17,500  units  without  nominal  Limited  has  been  terniinated  as  of  i  completed  pending  frccze-iip  for  dia-  ing  program  ahead, 

mine  unions  are  accepted  it  will  be  March  1,  1947;  $5,000.00  November  20,000  shares  at  10c,  pay-  or  par  value,  provided  that  the  ag-  October  23.  1916.  '  mond  drilling  the  30-ft.  shear  run-  The  program  calls  for  sinking 


past  week  for  the  annual  meeting  September  17,  1946. 
of  the  British  Columbia  division,  Bambi  Mines  Lim 
Canadian  Institute  of  Mining  and  ment  dated  May  1, 
Metallurgy.  ter  agreed  to  pu 


to  the  question  of  labor  relations.  I  000  shares  being  300,000  each  at  10c 


tica.sury,  with  further  commitments 
to  tile  conipanj’  coming  at  the  year- 
end. 

A  further  expenditure  of  $100,000 


mond  drilling  the  30-ft.  shear  run- 


.  ...  „  ,  .V,  I . —  . . .  .  r-.-  -  r-—  - * . . h  V...  ..u.  ,..ond  drilling  the  30-ft.  shear  run-  The  program  calls  for  sinking 

necessary  to  shut  dowri  many  or  the  ;  1  1947,  and  $5,000.00  the  first  day  i  execution  of  Agreement:  ;  gregate  consideration  for  the  ip.sue  Wilcarr  Mines  Limited.  Advised  '  ning  along  the  shore  of  the  propertv  three  levels  and  opening  both  ways 

mines  at  present  productive.  The  of  each  of  the  next  twelve  months;  Nnd  received  an  option  on  a  fur-  of  the  said  units  shall  not  exceed  Xovember  6.  1916.  that  Agreement '  at  Ciialco  Lake,  south  of  Divcr.si-  north  and  south  zones, 

reason  for  the  shutdown  is  that  $10,000.00  on  January  1,  1948;  and  600,000  shares,  being,  150, OuO  in  amount  or  value  the  sum  of  $35,-  with  Anglo  Hiironian  Limited  et  al  fied’s  Mae  and  Jake  eroim.  Lytcr  the  other  two  ore  zones  can 

under  the  new  high  costs  dictated  $10,000.00  on  the  first  day  of  each  ^j^ares  at  10c,  payable  September  ‘  000.00  Peter  A.  Sehwerdt,  Yellow- ,  draed  Mav  1944,  terminated  through  be  developed.  Mr.  Smcrchanski, 

by  higher  wages  and  shorter  hours  I  of  the  next  .succeeding  months  until  I  1947;  200,000  shares  at  15c,  knife,  N.W.T..  Syndicate  Manager.  ‘  default.  "  r'lllMD  fOI  ll  MIVI'S  pioneer  engineer  of  the  Lingman 

ore  that  is  now  regarded  as  barely  1  the  balance  has  been  paid.  Company  :  payable  December  1,  1947;  2.50,-  I  Accepted  for  filing,  October  1,  1916.  Zolota  Yellowknife  5Iines  I.iniit-  ,  ^  *  \  'c  L  ike  area,  a  few  miles  east  of  the 

profitable  or  marginal  will  no  long-  :  incorporated,  December  1945.  (Ont.).  j  qoq  .shares  at  20c,  payable  April  1  Redwood  Gold  Mines  Limited.  Ad-  ed  Particulars  of  sale  of  shares  Chinio  Gold  Mines  as  at  Septem-  yianitoba  boundary,  states  he  is 

cr  be  worth  developing.  Authorized  capital,  3,000,000  at  $1.00  |  1948.  Company  incorporated,  vised  October  23,  1946,  that  option  through  the  medium  of  anv  re-  -”^0  report.s  $l22,6i7  cash  in  its  confident  these  levels  will  reward 

Look  To  Mechanization  1  par.  Is.sued,  1,042,300.  Escrowed,  j  September  1945  (Ont.)  Authorized  graiited  to  Verona  Rock  Products  ;  gistered  Broker  in  Ontario  on  the  1  Diamond  drUling  of  the  ^he 


(  III.MO  GOLD  MI.NES 


Look  To  Mechanization 


her  .30  report.s  $122,677  cash  in  its  confident  these  level.' 
treasury.  Diamond  drilling  of  the  the  mill  con.-^truction. 


847,980.  Accepted  for  filing,  October  j  capital.  3.500,000  at  $1.00  par.  I.s-  Limited  had  been  extended  for  three  j  basis  that  75'/  of  thes  procee  l.s  '  Townships,  Qiie.,  proper-  Diamond  drilling  will  he  furthered 


The  general  consensus  of  opinion  j  22,  1946.  1  sued,  1,530.005.  Escrowed,  1.035,-  <  menths.  of  such  sale  will  go  into  the  treas-  shows  an  ore  length  of  800 

among  delegates  13  that  unless  labor  ;  Bankiir  Patricia  Gold  Mines  Lim- ,  qOO.  Accepted  for  filing,  October  1  Russet  Red  Lake  Gold  Mines  iirv  of  the  Company  accepted  for  with  both  ends  open.  A  proper 

i.s  prepared  to  give  service  in  return  I  Ited.  By  Agreement  dated  October  .  25.  1946.  |  Limited  Advised  October  18.  1946,  filling  October  22.  ‘1946,  and  Se- ;  al-so  owned  in  central  Louvic 

for  what  it  receives  in  the  way  of  l,  1946,  Dunsford  Securities  Limited  Marfort  Gold  Minos  Limiti'd  that  option  held  by  \V.  Fairburn.  curitv  Issuer’s  rcgistralicin  granied  a'ld  adjoining  the  Osi 

wages,  industry  will  have  to  take  agreed  to  purchase  100,000  shares  ^  Advised  October  24,  1946,  that  op-  '  extended  as  follows,  payment  of  same  date,  permitting  officials  to  Mines,  northwestern  Ontario, 

steps  to  make  less  labor  produce  at  10c  per  share  payable  on  accept- j  tion  held  by  Airquests  Limited  da t- i  balance  due  October  1,  1946,  ex-  sell  company  shares.  Company  in- j  _  — 


3s  labor  ;  Bankiir  Patricia  Gold  Mines  Lim- j  qoO.  Accepted  for  filing,  Cctober  1  Russet  Red  Lake  Gold  Mines  iiry  of  the  Company  accepted  for  "  ‘‘h  both  ends  open.  A  property  is 
1  return  1  Ited.  By  Agreement  dated  October  .  25.  1946.  |  Limited  Advised  October  18,  1946,  filling  October  22.  ‘l946,  and  Se-  ;  al-so  owned  in  central  Louvicourt, 

vay  of  I  1,  1946,  Dunsford  Securities  Limited  Marfort  Gold  Minos  Limitod  that  option  held  by  \V.  Fairburn,  curitv  Issuer’s  reg’istration  granied  end  one  adjoining  the  Osulake 


of  such  sale  will  go  into  the  treas-  !  ■‘’hows  an  ore  length  of  8()0  feet  from  underground  and  in  early 
iiry  of  the  Company  accepted  for  "'ith  both  ends  open.  A  property  is  .spring  drilling  will  again  probe 
filling  October  22.  1946,  and  Se-  i  owned  in  central  Louvicourt,  structure  from  surface.  The  en- 

curity  Issuer’s  rcgistralic>n  granied  adjoining  the  Osulake  gineer  states  drilling  has  revealed  in 

same  date,  permitting  officials  to  Mines,  northwestern  Ontario.  practically  every  hole  continuance 

.sell  company  shares.  Company  in-  1  -  -  of  ore  in  the  zones,  with  grade  esti- 


niore  by  means  of  the  wider  adop- I  ance  of  Agreement  for  filing  by  the  j  ed  June  30,  1944,  has  been  ter- j  tended  to  December  1,  1916,  pay-  corporated  June  1946,  (Ont.).  Au- 1  The  I-'inani-ia|  1'inies  rc.-iclies  a  mated  $36.65  in  the  north  and  $14.40 

tion  of  mechanization.  i  Commission  and  received  an  option  j  minated.  ment  due  December  1,  1946,  cx-  thorized  capital,  4.000.000  at  $1.00  <  lass  of  people  who  are  interested  in  the  south  zone,  but  estimates  be- 


!  Commission  and  received  an  option  j  minated 


In  British  Columbia,  while  copper  '  on  a  further  1,900,000  shares,  being  I  Magwell  Long  T.a«  Gold  Mines  '  tended  to  February  1.  1946 

mines  are  operating  again  after  a  '  400,000  shares  at  10c,  payable  by  1  Limited.  Advised  November  4,  1946, 

long  labor  shutdown,  the  gold  mines  August  1.  1947.  200.000  each  at  15c: 
are  still  idle  as  3.  result  of  continued  I  20c;  25c:  30c:  35c;  and  40c:  payable 
disagreement  between  miners  and  '■  by  August  1,  1947,  February  1,  1948, 
management.  The  two  factions  May  1,  1948,  August  1,  1948,  Octo- 
v.'ere  close  to  peace  last  week  on  a  ;  ber  1,  1948,  October  1,  1948,  respect- 
basis  similar  to  the  recommenda-  |  ively;  100,000  each  at  50c;  75c  and 
tions  of  Chief  Justice  Sloan,  who  $1.00,  all  payable  by  October  1,  • 

acted  as  conciliator,  hut  at  the  last  1948.  Company  incorporated,  Sep- 
moment  conflict  arose  on  some  new  j  tember  1946.  Authorized  capital. 


Silgo  Prospecting  Syndicate.  Head  I  350,000. 


par.  Is.sued,  1.. 500,005,  Escrowed,  1.-  in  and  able  <«  buy  investment  fmv  cutting  the  values  for  safety 


point  and  the  strike  continued. 


Mining  Notes 


CONT’L  DIAMOND  DRILLING 


3,500,000  at  $1.00  par.  Issued,  1,- 
100,005.  Escrowed,  1,100,000,  Ac¬ 
cepted  for  filing,  October  26,  1946. 

(tanaska  Explorers,  Limited.  Par¬ 
ticulars  of  sale  through  the  medium 
of  any  registered  Broker  in  Ontario 
on  tlie  basis  that  75'’,'/  of  the  pro¬ 
ceeds  of  such  sale  will  go  into  the 


Continental  Diamond  Drilling  &  !  ‘h®  Cornpany  accepted 

Exploring  Co.  has  completed  a  truck  !  f?*"  ^‘hng  October  25,  1946  and  Secu- 
rcad  Into  the  Ligneris  area  of  Que-  ;  rity  Issuers  registration  granted 
bee  and  commenced  diamond  drill-  date,  permitting  officials  to 

ing  of  the  Sylvestre  property,  for-  1  company  snares.  Compai^  in- 
mirly  under  option  to  Dome  Explo-  corporated,  August  1945  (Ont.). 

ration  Co.  1  Authorized  capital,  1,000,000.  (n.p. 

Surface  stripping  and  trenching,  I  Issued,  325, /85.  Escrowed,  234,- 


by  Continental  and  Dome,  has  open¬ 
ed  four  showings,  60  to  300  ft.  Dia- 


Caramora  Porcupine  Mines  Lim- 


o 


mond  drilling  will  test  the  signifi-  ,  Advised  October  8,  1946,  that 
cance  of  gold  values  found  on  sur-  I  Directors  have  agreed  to  an  exten- 
fget.  ,  of  time  on  all  options  held  by 

The  Sylv'estre’s  1,400  acres  cover  Porcupine  Securities  Liniited,  the 

7.000  feet  of  the  contact  along  which  ‘*ste  of  payment  for  the  first  option  j 
gola  discoveries  have  been  made.  :  extended  to  December  1.  1946,  | 

_  _  .  _  '  and  all  remaining  options  advanced  I 

ORL.4C  MINES  !  accordingly.  | 

rp _ T  ’  Creole  Snow  Ii^ake  Minen  Limited. 

Toronto*—”' Clines,  ^vecl  LSike,  •  a  'tttAc  i 

has  advanced  its  shaft  work  nastily  Agreement  dated  July  4,  1946. 

Sydney  A.  Evis  received  an  option  1 
4*.*0  it«  witn  ATI  objective  of  525  ft.  -..s  oaa  mWiAn/vn  o 

Advance  of  30  to  40  ft.  has  been  | 

made  weekiv  Stations  have  been  souths  from  date  on  which  Agree- 
cut  atThe  225  and  350-ft  Sls^^^^  accepted  for  filing  by  the 

lateral  work  is  alreaL  'wel^^^  Commission.  Company  incorporat- 

laterai  work  is  aiieauy  well  under  September  191.5,  (Out.).  Author¬ 
way  on  the  upper  horizon  cutting  -  .  ^  ^  ^  3,000,000  at  $1.00  par. 

a  rich  ore  section.  A  third  level  at  i  i  on.  ni--.  i;. _ ..j  i  .o- 


500  ft.  follows. 


PEN-REY  DRILLING 


I.ssued,  1, 891,015.  Escrowed,  1,125.- 
000.  Accepted  for  filing,  October  25,  ! 
1946.  I 

Croskery  Minos  Limited.  Particu-  I 


Diamond  drilling  at  the  Garnet  lais  of  sale  through  the  medium  of 
property  of  Pen-Rey  Gold  Mine.s  in  anv  registered  Broker  in  Ontario 
the  Groundhog  River  area,  Ontario,  on  the  basis  that  75G  of  the  pro- 
adioining  Joburke  to  the  west,  is  feeds  of  such  sale  will  go  into  the  i 
underway.  Murray  Watts  of  Cham-  ,  trca.snry  of  the  Company  accepted  ^ 
berlin  Managing  Corp.,  advises  the  j  for  fili'ng,  November  4, ‘  1946,  and  i 
operation  i.s  about  1,000  feet  from  |  Security  Issuers’  registration  grant-  I 
the  west  boundary  and  pointed  :  cd  same  date  permitting  officials  | 
south,  with  the  Joburke  experience  j  to  sell  Company  .shares.  Company  I 
indicating  the  porphyry  is  about  400  I  incorporated,  jiilv  9,  1945,  tOnt.).| 
feet  north  of  the  main  carbonate  i  Authorized  capital,  300,000  at  $1.00  | 
shear.  A  second  drill  is  being  !  pa,-.  Issued,  100,000.  Escrowed,  90,-  ! 
.set  up  closer  to  the  boundary.  The  OOO. 

work  is  overall  about  3,100  feet  west  Dale  Gold  Mines  Limited.  By 
of  the  Joburke’s  .surface  discovery.  ;  Agreement  dated  May  21,  1946,  Ti- 

- - — - -  1  tanic  j^Iines  Holding  Limited,  agreed 

RELEASES  FROM  ESCROW  :  to  purchase  100,000  shares  at  15c 
Toronto:  -  -  The  Ontario  Securi-  :  per  share,  payable  on  execution  of 
ties  Commission  advises  that  it  ‘  Agreement  and  received  an  option 
has  given  the  following  consents  \  on  a  further  1,400,000  being,  200,000 
to  releases  from  escrow: —  I  each  at  20c;  25c  and  35c;  500,000 


RELEASES  FROM  ESCROW 


to  releases  from  escrow: —  I  each  at  20c;  25c  and  35c;  500,000 

Rodney  Gold  Mines  Limited  Re- ; -shares  at  .50e;  and  300,000  at  60c; 
lease  of  350,000  shares  pro  rata  |  payable  May  21,  1947,  November  i 
amongst  all  persons  entitled  there- |  21,  1917,  May  21,  1948,  November 
to.  Effecti’'P  date  of  release,  19  i  21,  1948  and  May  21,  1949,  respect- 
November  46.  !  ively.  Company  incorporated,  Marcii 

Sleepy  Giant  Gold  Mines  Limited  '  1945,  (Ont.).  .\uLnorized  capital,  3,- 
Release  of  115,000  shares,  being  j  000,000  at  $1.00  par.  Issued,  1,300,- 
19,300  to  R.  Pepperess;  2,000  to  j  005.  Escrowed,  570,000.  Accepted  for 
J.  A.  Fugure;  46,8.50  to  J.  W.  Me-  ;  filing,  October  24,  1946.  | 

Kenzie;  46,850  to  J.  H.  Kentish.  '  Gold  Pan  Mines  (1945)  Limited.  I 
Kaboiir  Mines  Limited  Release  of  !  As  previously  filed,  accepted  for 
115,000  shares,  being  4,500  each  filing,  October  25,  1946,  under  Tlie 
to  R.  Cote,  M.  Audy,  B.  Andy;  W.  Securities  Act,  1915. 

Olivier;  5,000  each  to  R.  Auellette,  Guianada  Prospecting  Syndicate. 
J.  W.  McKenzie:  87,000  to  J.  H.  C  'o  A.  L.  Reading,  1303  King  Street, 
Kentish.  Effective  date  of  release.  West.  Toronto,  Ontario.  Capitaliza- 


20  November  46.  i  tion,  10,000  units  without  nominal  or  j 

-  par  value,  provided  that  the  aggre- 1 

IIOLLINGER  TO  PAY  7  CENTS  |  gate  consideration  for  the  is.sue  of 
Directors  of  Hollinger  Consolid-  «  ■'’aid  units  shall  not  exceed  Thirtv 
ated  Gold  Mines  Limited  have  de- i  Eivo  Thousand  Dollars  ($35,000.00). 
dared  a  dividend  of  7  cents  per  Alexander  L.  Reading,  Toronto,  On- 
share,  payable  December  30.  of  re-  tario,  is  Syndicate  Manager.  Ac¬ 
cord  December  2.  This  brings  total  I’tpted  for  filing,  September  5,  1946. 
pavments  for  this  year  to  35  cents  i  Helgay  Prospecting  Syndicate, 
compared  with  46  cents  in  1945.  ;  Bathurst  Street,  Toronto,  On- 

-  I  tario.  Capitalization,  $35,000.00  divi- 

TESTING  NEW  PROPERTY  ded  into  35,000  units  of  a  par  value 
Siillimaque  Goldfields.  Ltd.,  has  Laurence  Jefferson, 

been  formed  to  acquire  15  daim.s  ^^"®'^^-"  Ontario,  is  Syndicate 
in  Bourlamaque  twp.,  Quebec,  ad- ;  ^ 

joining  Harricana,  Sigma  and  Sul-  ^i’-  * 

livan  Cons.  Former  owners  did  con-  L.miteil.  As  pre- 

.siderable  diamond  drilling  on  the  ^  ^ 

southern  portion  of  the  propertv,  p^^tober  21.  1916,  under  The  Securi- 

totalling  some  17,000  ft.  Gold  ...  ,  •  , 

values  were  low.  Company’s  con-  Limited 

suiting  engineer  has  s^gested  ' 
that  the  most  likelv  location  for  ; 

gold  deposition  is  in  the  north- !  1946,  has  been  terminat- 

east  corner  of  the  property,  in  the  ®®  October  23,  1946. 
Bourlamaque  granodiorite  bath-  ‘  „  La«-derknife  Gold  Mines  Limited, 
olith.  A  program  of  10,00  ft.  of  j 

diamond  drilfinr  has  been  recom-  P'^ard  Smith  agreed  to  purchase 
me^ld  ^  1 50,000  shares  at  lOc,  payable  with- 

:  in  15  days  after  acceptance  of 
TU’IV  “I”  MIVF«  I  agreement  for  filing  by  the  Ontario 

^  ^  .  Securities  Commission;  and  receiv- 

Toronto.  Balance  sheet  of  Twin  aj,  option  on  a  further  1,783.3?'J 
‘J’  Mines  at  October  31  reveals  kn  .  being.  250,000  each  at  lOc; 

excess  of  liabilities  over  assets  of  i2i:>c;  and  1.5c;  100,000  each  at  20e; 
$4,464.  With  the  increased  price  of  25c:  30c;  35c:  40c;  45c:  50c;  55c; 
base  metal-s  it  is  hoped  that  the  gOc;  65c:  and  33,329  shares  at  70c, 
company  can  be  put  on  a  satisfac-  j  payable  at  the  rate  of  50,000  shares 
tory  operating  basis  early  next  year.  |  within  45  days  of  said  acceptance 
The  company  has  secured  the  ser-  |  date  at  the  rate  of  50,000  shares 
vices  of  P.  E.  Peterson,  whp  had  |  each  succeeding  month  thereafter, 
previous  experience  in  operating  the  :  Company  incorporated,  July  1946 
property,  and  has  a  small  crew  con-  I  (Ont.).  Authorized  capital,  3,500,000 
ditioning  the  mill  and  doing  devel-  at  $1.00  par.  Is.sued,  1.166,671.  Es- 
opment  work.  j  crowed,  1,0.50,000.  Accepted  for  fil- 


W/f^S 


Hundreds  of  men  and  women  are  employed  in 
the  pepper  gardens  of  Sumatra.  Thousands  of 
men  are  employed  in  the  Nickel  mines,  smelters 
and  refineries  of  Canada. 

The  Dutch  East  Indies  cannot  begin  to  use  all  the 
black  pepper  produced  there.  In  normal  times, 
hundreds  of  tons  of  it  come  to  Canada. 

Less  than  three  per  cent  of  the  Nickel  produced 
in  Canada  is  consumed  in  Canada.  The  rest  is 
exported,  and  the  money  received  helps  to  pay  for 
pepper  and  other  products  necessary  to  good 


living  in  Canada.  Canada  cannot  keep  on  im¬ 
porting  from  other  lands  unless  Canadian  goods 
are  exported. 

Canadian  Nickel,  sold  abroad,  does  two  things. 
It  helps  pay  for  products  we  need  which  are  not 
produced  in  Canada.  It  brings  money  to  Canada 
to  pay  the  wages  of  thousands  of  Canadians  em¬ 
ployed  in  the  Canadian  Nickel  industry. 

By  constantly  expanding  the  use  of  Nickel  at  home 
and  abroad,  the  Canadian  Nickel  industry  brings 
additional  benefits  to  Canada  and  Canadians. 


n  t>i>  ptig9 
book  fully  tllu$’ 
trateJ,  uill  V  wnl 
frrt  on  rrffutut  to 
anyono  inieruied, 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  ST.  WEST,  TORONTO 
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YEAR’SDIVIDENDS  *  ^ 

TO  BE  HIGHER  BY  ‘ 

$  3  6  M I L  L 1 0  N  S  i  tnv,  or 


AT  THE  LOOKOUT 


diJferent  industries  and  some  sag- 
giiifr  tendencies  in  the  general  level 
of  business  activity  is  now  apparent 
in  available  statistical  data.  There 
li'TS  also  been  a  noticeable  decline 
in  export  trade,  a  development  that 
is  in  some  measure  related  to  the 
phase  of  interrupted  domestic  pro- 


CANADIAN  YARDS 
TO  BUILD  SHIPS 
FOR  THE  FRENCH 


nifi  MllllllNS  (Continued  from  Page  1)  phase  of  interrunted  domestic  pro-  COD  TlfP  nRhNLrl 

y  V  lit  I  1j  1  V  11  iJ  try,  well  aware  of  what  is  happen-  lines  of  merchandise,  whose  costs  duction  now  coming  to  a  close.  1  Vll  illLl  I  llLlllvll 
_ _  ing  over  the  border,  are  threatening  rose  substantially  with  the  removal  From  the  standpoint  of  consumer  j  _ 

(Continued  from  page  1)  a  strike  unless  j-a^es  in  the  col- 1  of  controls  by  Washington,  are  find- j  S?ftr^l?es®ffXs^fr\^^^^^^^^^  Gets  Largest  Award; 

$14,2,50:  Aluminium  pref  (new  henes  in  the  Maritime  Provinces  mg  that  they  cannot  pass  along  to  have  been  surprisingly  small,  al- 1  ^  l”  ♦  * 

stock)  $31,506;  Agnew-Surpass  $21,-  are  increased  from  73  to  $1.00  an  !  their  increased  costs  to  the  Amer- !  though  some  easing  of  retail  sales  ■'•''C  Utlier  <q{ueDec,  Untario 

$17,500,  jjQjjr  This  and  other  strikes  pend-  ican  public  without  a  disquieting!*®  reflected  in  latest  available  fig- 1  And  B.C.  Firms  Sign  Up 

Monti  Cottons  16,200:  Dominion  ,  ,  '  .  .  ^  .  ures.  _ 

Stores  $14,001:  Bruck  Silk  $12,500;  ‘"K  a&a***  seriously  cut  into  reduction  in  the  volume  of  sales.  ..q,  ^^e  workers  out  on  strike,  i 

United  Steel  $11,723;  Sangamo  Co.  production  which  had  improved  -  whose  numbers  had  increased  from  AGGREGATE  $35,732,825 

$11,324;  Provincial  Bank  $10,000;  during  July,  August,  September  and  Strike  Means  Drastic  le.ss  than  3,000  in  January  to  over  i  - 

s^n’o-  October,  twenty  major  strikes  being  Curtailment  of  Steel  ,70,000  in  June  and  had  con^tinued  Ottawa.— Completion  of  contracts 

Refrigerating  2nd  pref.  $8,119,  '  ,  J  6,  _  .  !  at  more  than  30.000  through  Sep-  ae-eree-atinc-  S.35.7.32.825  between 


Five  Other  Quebec,  Ontario 
And  B.C.  Firms  Sign  Up 


reuucuon  in  u.e  volume  oi  sales.  ..q,  ^^e  Workers  out  on  strike,  i 

-  whose  numbers  had  increased  from  AGGREGATE  $35,732,825 

Strike  Means  Drastic  >e.ss  than  3,000  in  January  to  over  i  - 

Curtailment  of  Steel  70,000  in  June  and  had  continued  Ottawa.— Completion  of  contracts 

Steel  prices  in  the  United  States  ^  SiubeT  al^but^^a^outToO^^ad^^^ 

.t.r«d  higher  level,  laet  |  '.S’ to‘"wSS  Sj  Se  5*  I 

week  as  several  small  comnanies  tnhov  ••  I  ciovernmenc  nas  oeen  announcea. 


Greenshields  &  Co 

Membera  Montreal  Stock  Exchange 
Montreal  Curb  Market 

S07  Place  d’Armeat  , 
Montreal 


Invest.  Trust  $4,137;  and  Dominion  Lnviirv  SnendiniT  started  rising  to  higher  levels  last  j  turned  to  work  by  the  e 

Life  $1,400.  Fanny  Farmer  doubled  »*  * ,  i*  /-ii  .  if*  i,  week  as  several  small  companies  j  tober." 

its  extra  and  will  pay  $87,425  LlOSe  tO  tllgn  announced  upward  adjustments,  the  i  _ 

more.  Th^«^  of  increased  employ-  October  Car  Loadings 


SHERBROOKE 


the  vessels  will  be  built  during  the 
next  two  years. 


Payments  made  in  December  of  i  ment  and  production  at  higher  “Base  prices  quoted  by  major  ■  I  The  contracts  involve  six  Quebec,  .  ,  Hrivon  /...ro-r. 

last  year  which  are  not  slated  {  wages  in  maintaining  and  expand-  companies,  however,  remain  un- 1  Highest  of  the  Year  ;  Ontario  and  British  Columbia  yards,  ®*'*S*e-screw  moior-ariven  cargo 

for  next  month  are  as  follows;  changed,  and  indications  are  they  |  The  monthly  movement  or  railway  I  and  cover  the  building  of  13  cargo  vessels,  each  5,500  long  tons,  less 

Inter.  Pulp  &  Paper  pref.  $1,162,-  j  “  /  .  *  •  .v  r  i  .  4.,.  'vill  move  slowly  in  making  adjust-  ;  freight  cars  in  Canada  during  Octo-  vessels  and  140  barges.  main  engine,  engine  spares  and 


single-screw  motor-driven  cargo  :  p f  Allf  /^AHilDD  A 

livwc  ii.ui.i...  Oit  CIO  I  i_p.  -npnfjinp  nower  of  the  Canadian  I  ana  inaications  are  uiey  i  1  ne  mommy  movemeni  or  railway  :  “*■«  ccc.vc  c.c  4,c..c.c..6  .c.  ..a* gu  :  vessels,  each  5,500  long  tons,  less  |jJjV  Rf  vi/JflljDn  vJ\ 

Inter.  Pulp  &  Paper  pref.  $1,162,-  ®  .  .,  ,  ......  |  will  move  slowly  in  making  adjust- ;  freight  cars  in  Canada  during  Octo-  vessels  and  140  barges.  main  engine,  engine  spares  and  _ 

217;  Pickle  Crow  Mines  $150,000;  public  is  seen  in  the  fact  that,  thus  |  ..  |  b^r,  was  the  highest  total  for  the  !  Most  of  the  tonnage  is  to  be  com-  '  three  diesel  generators  with  spares.  EHR  H  HIITPIIT 

Hiram  Walker  pref.  $140,204;  Uni-  far,  rising  prices  have  had  little;  Continuation  of  the  soft  coal  1  current  year  and  the  best  since  last  i  pieted  by  the  close  of  St.  Lawrence  i  contract  nrice  was  79'i  non  «  IvIV  UULl/  VUITUI 
Twin  City  volume.  The  Dominion  ;  strike  will  bring:  drastic  reduction  i  October,  according  to  estimates  re- i  j-iver  navigation  in  1947,  with  five  ;  ,  h  n  ♦  u  ’  '  i  ^  j' 

pref.  $5p500.  Can.  Foreign  Invest-  „  ,  statistics  reports  that  i  in  steelmaking  operations  this  week.  I  leased  by  the  Dominion  Bureau  of  ,  (,f  the  cargo  ships  to  be  delivered  in  ’  .  ®  3  10..^®  completed 

ment  (extra)  $1 3.416;  Canada  Bureau  ot  btaiisiics  reports  mat,  Movintr  more  auicklv  to  conserve  j  Statistics.  Estimated  freight  load- !  the  followine-  vear  ”®vigation  ,  Mint  Rpppints  Onlv  8  n  p  ITti 

ned%rpf^’s26°92v’^A"^Bank''No^^^^  ^Sfuel  than  upon  occasion  of  f^e  j  ing  s  during  the  month  aggregated:  Largest  of  'the  contracts,  stated  ®®®-®on-  j  mc.  isinn  ^ 

f  p^ra  )  ^■‘529^500  ’  Tn^cnfn  FWrs  ^  '®v®i-  Possibly  as  a  j,j,ai  strike  last  spring,  steel  pro- I  improvement  of  ^  Low,  managing  director  of  Motor  cargo  vessels,  each  2,600.  iTom  45,  Non-Monetary 

nrpf  ^17  350-  N  W’  Utilities  nref  result  of  more  consumer  goods  be- ,  ducers  started  curtailing  immedi-  f°n®  over  the  preceding  government-sponsored  Cana-  mofric  tons  deadweight,  will  be  Exports  Rise  6  p.C. 

Ll  isl'  Ea'..™  SM  IL.'50oI  coming  av.ll.bl..  Much  of  thi. !  atcly  following  the  goncral  walk-  down  330.0(KI  ton,  s^ommere^  Corporation,  ;  buht  by  MaHne  Indnatrlea  LM  !  '  - 

Canadian  Oils  (extra,  on  old  stock)  I  spending  is  on  luxury  goods  and  1  out  of  '"ioo*'®  1®®^  'veek,  the  mag-  f  p^e  ght  loaded  for  the  first  ten  f^®  announcement,  was  Sorel,  Que.,  at  a  cost  of  $1,393  (^00  ,  Production  and  export  of  gold  ap- 

$14,380;  Drummond  St.  Realty  !  ,  k..,  ZZ.  I  azine  declared.  I  of  current  vear  amounted  i  awarded  to  Canadian  Vickers.  Ltd.,  I  Per  vessel.  The  first  of  these  ships  ,  pears  to  lag  far  behind  the  ‘desir- 

$2,500.  j  entertainment,  but  still  later  fig  |  Estimated  national  stee  produc- :  ,  go  ogg  oqo  tons  a^  decline  of  g -  ' of  Montreal.  This  company  will  build  o*ast  be  delivered  before  the  end  of  |  able’  rate  of  growth,  noted  R.  S. 

Largest  reduction,  already  re- '  ores  show  that  savings  deposits  still  j  ^on  rate  dropped  eight  points  last  I  g  four  single  -  screw  motor  -  driven  1947  navigation,  with  the  other  five  j  Waldie,  president  of  the  Imperial 

ferred  to  is  $3,581,022  on  Inter.  :  are  rising,  while  $500,000,000  of  i  week  to  83.5  per  cent.,  the  lowest  |  j.0;;ponding  1945  period.  Compared  cargo  vessels,  each  of  5,500  long  lo  be  finished  by  1948.  i  Bank  of  Canada  at  annual  meeting. 

Petroleum  and  others  indicated  (;;aj,ada  Saving  Bonds  were  sold  j  since  mid-June.  :  fbe  46  961 000  tons  for  the  first  tons  deadweight,  within  the  next  ,  Fifteen  self-propelled  hopper  ^  “Gold  receipts  at  the  Mint  during 

for  month  are  as  follows:  Hollin- :  .  |  -  j  ten  months’of  1938,  the  last  prewar  year.  Each  will  cost  $2,350,000.  barges  will  be  built  by  the  Can-  1946  until  now,’’ he  continued,  “were 

ger  $442,800;  Pamour  Porcupine  uie  iir&i  ua.va  Smaller  Loadings  !  year  the  1946  ten  month  agoregate  Contract  with  the  Davie  Ship-  adian  Shipbuilding  and  Engineering  only  about  8  per  cent,  higher  than 

$100,000:  Falconbridge  Nickel  $83,- ,  the  issues  went  on  sale.  I  i  an  increase  of  33:435,000  building  and  Repairing  Company,  i  Co.,  Collingwood,  Ont.,  at  a  total  during  the  same  period  of  1945,  and 

138;  Asbestos  Corp'n  (extra)  $60,- 1  On  the  other  hand  there  are  some  i '^*  ^“*  “*  .  ,  .  ,  ,  ,  „  tons  or  71.1  per  cent.  Ltd.,  Lauzon,  Que.,  calls  for  three  '  contract  price  of  $6,360,000.  All  of  net  exports  of  non-monetary  gold 

000;  Coniarurum  Mines  $u5,.334;  '  more  recently, 7n°772  cars' - - - - — -  I  these  barges  must  be  delivered  by  |  have  increased  by  no  more  'than  6 


(Continued  from  page  1) 


Jiuo.uiiu.  raiconuiiuge  4>nc«.ci  jio.j,- ,  uic  laouca  1  rtf  rnnl  and  Orps  shewed  an  increase  of  33,435,000  building  ana  Kej 

138;  Asbestos  Corp'n  (extra)  $60,-  On  the  other  hand  there  are  some  i tons  or  71.1  per  cent.  Ltd.,  Lauzon,  Qu< 

000;  Coniarurum  Mines  S'>5.334;  !  .  ...  recentlv  •  Revenue  freight  loaded  on  Cana- ,  " _ ^ _ ; _ 

Howe  Sound  Co.  $46,6,30;  McIntyre  y®®®"^*^’ ,  dian  railways,  totalling  <9,7.2  cars  _  a 

Porcupine  $41,895;  Lake  Shore  |  price  advances  are  having  their  ef-  f^r  the  week  ended  November  16,;  FaPOUhar  OllVei?  SeCIl  AS  NeW 

Mines  $40,000;  Gt.  Lakes  Paper  feet  on  public  demand.  Prices  of  .showed  a  decline  of  4,976  cars  from  _ 

•  B'’  $30,000;  Little  Long  Lac  $18,-  :  showine  some  reaction  the  preceding  week,  but  a  gam  of  i  IjeaCter  Uf  IslDeraiS  III  UnianO 

330;  Reliance  Grain  pr^  $17,500;  :  showing  some  reaction  |  ^  - - 

Mont.  Refrigerating  pref.  $10,404  ;  "’ith  big  price  cuts  being  repo  ;  year,  according  to  the  Dominion  Bu-  (Continued  from  page  1 ) 

(fewer  shares);  Rolland  Paper  in  the  New  York  market;  and  ma-  rcaii  of  Statistics.  Declines  from  -Morif.  i  nriT  will  have  1r 

pref.  $4,438.  Details  of  distributions  !  n„facturers  of  .shoes  and  some  other  fne  week  of  November  9  were  larg-  ■  -&  S  S  ;  ^  going  t( 

for  next  month  follow:  : - !  est  ®®®'’  ®®®®  '  Harry  Hamilton  of  the  Soo  once  j  ships,  before  the 

Agiirw-Suppns^  .tr>  o.  Flour  Pirf.  1- >  U-  i  gasoline  and  petroleum  proauc  k,  .  ..i j  h«vp  had  the  iob  on  a  plat-  Now  if  I  seen" 

Ata<li:i- Atlantic  Pipf.  i.ii'i  (j.  ;t7.r»tni  j  Ontario  U'U’bcc  itiy.  -L'K*  *’**•'**'**  and  less-than-carload  merchandise.  u  4-  u  f  tvio  ir^'i-nio-ratirtn  anr 

.Miimiiiiiini  i.iiniird ..  2.IMI  (j.  ),i.ss.SJii|  I’lniiour  Pi.ir . (HI  iiu.  i.'.'MKHi  !  Comnared  With  1945,  loadings  of  4er,  but  he  spurned  it.  Now  the  immigration,  anc 

.Miimiiiiiim  I. til.  extra  i.iiii  ..  711,11(1  i>at<>  coiisoiii .  .I'l  liit.  iso.tiitd ,  rare  sanH  job  will  spurn  him.  The  Soo  3  ficials  for  their 

.Miiiiaii  N.-,ti,.iini . .-.(1  s.  i,-j7.-...i()o  Pat,,  o.iim,!.!.  extra  ..  '•■''•'''''M T  K  Harry  is  an  able  man,  but  his  pidity,  it  is  becai 

.Miillii-Ciiii.  'lel.  -A-  ..  .1.-,  U.  7:ui!i,-.  !  Perron  Gotil  . 02  (J.  (O  Ontl  stone  and  other  building  materials  |  "urry  is  an  auic  n,vrho  this  rountrv  held 

Alum.  I.tii.  I';  pref.  .2.'.  (J.  i.io.iHKi  Perron  Gold  lioniis  .  .02  .  io.i'H'' |  by  1,224  cars,  gasoline  and  petrol- j  cnaer.stand  ng  of  P^‘®  who  oan"t  maka 

ti'Kiix  (.orj).  I’ref.  i.i2'o  y.  (.p.oiio  i'laeer  i)exeio|,.  ...  .'2.,  s.  I®-''’**'*  ‘  n,',  m  nrndiiota  hv  918  cars  woodoulp  '  ^ogy  IS  askew  in  that  he  Cant  \.ho  cant  make 

*\shcstns  (>>rp .  .‘JO  (J.  Uii.oou  !  *iV)iaris  Miiiiiitf  . hi  hit.  jiMi..")!-’ |  ,  P  ,  _ _ _ 4.u«*,  i  sense  nublic  oninion.  and  nerhaos  This  vacillation 


for  next  month  follow:  ■ _ 

Agiicw-S*urpns8  .tr>  O.  ;  Ogilvic  Flour  Prrf.  i  T'i 

•Acadlji-.Vtlaiitic  I’rcf,  l.J'>  U-  M7.r*0il  j  Ontario  Uocbcc  Itly.  iboit 

.XIuuiiMiuiii  I.iinitrd  ..  J.(M»  (j,  l,liSS,8J()}  Pamour  Pore.  ..  .O.'t 

.Muminium  Ltd.  extra  l.I>0  ..  7ILtI0;  Pato  Loiisold .  .!'» 

Audiaii  National . .'()  S.  1,*J7.'>.000  |  I>ato  (ionsold.  extra  .or» 


hanging  out  his  shingle  in  Mark- 
dale. 

Harry  Hamilton  of  the  Soo  once 
could  have  had  the  job  on  a  plat- 
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.r.  lilt.  4SO.OOO , 
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Tit, Olio  ■  Perron  Gold  . 

l.’iO.OiMi  Perron  (iold  Itoniis  . 
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UO.Onu  ;  *Polaris  Mining  _ 

ISO. 000  I’ower  Lorp . . 

PMI.OOO  Powell  Hiver 


I  and  ^per  by  629  cars  and  less-than- !  «nse  j^lic  opnioi^d  ^aps 


..  .1.-1  0. 

( n  I  .3.'i  y. 

I  n  I  .20  y. 


il.i'Tiiv  i  Gv  1  rihR  car^  can’t  gauge  his  own  emotions  |  i-.ic  uuw  lacjug  a  um  a.  vac-,  ai.u 

3;i7',R78  of  roJl^nnd  Hve ’stock  re-  pi’operiy.  I  imagine  he  looks  ;  a  bin  of  clover.  She  could  not 

(io.oiio  Loadings  o  mnsiderable  declines  '  wistfully  at  the  post  now,  wish-  i  niake  up  her  mind  which  to  try 
lll'i;:!:!  ■  ing  he’d  made  the  choice  back  I  first,  and  stood  and  eyed  first 

10,000  from  last  >ear  s  level.  ^  peddled  |  one,  then  the  other,  till  she  starv- 

i.-i'noo  .  .Cl  I  around.  ffl  to  death.  That’s  our  irnmigra- 


A  «  Maw  *^i*®  ot  1947  navigation.  j  Pen  cent.  However,  as  gold  produc- 

’  .  The  Dominion  Bridge  Company,  5*®*^  exports  had  since  1942 

11  Ontario  Ltd..  Montreal,  was  awarded  a  $3.-  j  been  reduced  owing  to  the  policy 

_  228,000  contract  for  construction  of  "™°®®  urgently 

am  cage  1)  self-propelled  Rhine  barges  to  " ®®‘^®^,^®®  i®®®  than 

am  page  i)  .  romcleted  bv  Tune  1947  The  !  ®n®'b®it  of  the  peak  level  of  1910- 

ada  will  have  to  find  out  what  ®®  completed  cy  June,  1947.  The  .  .  j  recovery  of 

a_p  p-ninp.  rfo  with  their  same  company  was  given  second;  ..’  .  J  .  5  *.06  recoxery  ot 

\  e  are  ping  to  do  witn  tneir  ;  ^  bare-es  earh  150  the  industry  has  not  been  sufficient- 

ships.  before  they  build  anjt  °  barges,  each  150 

Now  if  I  seern  to  be  hpd  on  |  ..  its  previous  function  to  balance  our 

immigration  and  abuse  the  of-  ,  In  British  Columbia.  25  other  payments  with  the  United  States, 

ficials  for  their  adle-pated  stu-  ,  self-propelled  Rhine  barges  will  be  The  revaluation  of  the  Canadian 

pidity.  It  IS  because  I  hate  to  see  :  constructed  by  the  Victoria  Mach-  dollar  to  caritv  with  the  United 

this  country  held  back,  by  people  !  inery  Depot  Company.  Ltd.  This  ^^s  dolla^is  a  serious  obstacle 

who  can’t  make  up  their  mind-s.  !  contract  was  for  $2,587,125,  with  ,  to  S  Sumntion  of  this  role  bv 

This  vacillation  reminds  me  of  .September  1947,  as  final  delivery !  the  ffold  min^ne  industry  It  hS 

the  cow  facing  a  bin  of  oats  and  i  date  !  gold  mining  industry.  It  has 

a  bin  of  clov“er.  She  could  not  !  reduced  the  profit  margin  of  all 


ada  will  have  to  find  out  what 


ships,  before  they  build  any. 

Now  if  I  seem  to  be  hard  on 
immigration,  and  abuse  the  of- 


T.  C.  A.  OCTOBER  TRAFFIC 


iii.oiiti  froni  last  year’s  level. 

(i.KKI  - 

7Mi::!!no  visible  wheat  Supi 


(JT.InSJ  ,  *111188011  Ind.  in»  .10  (J. 

r».'I,8.S0  *11118.8011  Ind.  Prof.  .  1.7a  Q. 

:<7,.VWM  Holliind  Pn.  Prof.  Du  1.00*4^. 

;{7..'»00  !  •Sangamo  Lo . '»0  (J. 

t'it.Ui.’i  I  •Soo.  (Vin.  Int.  liiv.  Lo.  .10  0* 

2a, 000  ’  *siiorritt-(f(>rd(>n  .  ..  .o.'l  Ini. 

IJ.aOO  Simon  A*  Sons  Loin.  .  ..‘*0  Q. 

20,112  I  •S'lsu^io  (iold  . OIL,  Int. 

OO.OOn  Simon  A  Sons  Pr.  (lU  l.’Ja  Q. 


;20  a  7(M»:ooo  Visible  Wheat  Supply  *  *  * 

Continues  to  Increase  i  Then  you  cannot  overlook 

(.•i.^Vm  Visible  supplies  of  Canadip  j  handsome  W.  Benedickson,  the 

iR.mvi  wheat  in  store  or  in  transit  in !  icelandic-Canadian  from  Rainy 

22,(>ix  North  America  at  midnight  on  No-  j  River-Kenora.  An  orator,  an  air- 

i-'n'flrl  vember  14  were  recorded  at  160,-  i  man,  a  university  man,  he  has 

’triiil  619,744  bushels,  showing  an  m- 1  plenty  of  talent.  Benedickson  has 

fitt.titw  crease  of  5,784,070  bushels  over  the  no  real  hope,  but  it  would  do  him 
total  for  November  7,  the  Dominion  i  good  even  if  he  were  mentioned 
^'.-!'ili)ii  Bureau  of  Statistics  reports.  Cur-  i  for  the  leadership.  Mind  you. 


one,  then  the  other,  till  she  starv¬ 
ed  to  death.  That’s  our  irnmigra-  i  Winnipeg.  —  Statistics  reported  !  "'-loncessions  on  tne  pan  or  rne 
tion  impressarios  as  I  see  them,  j  by  W.  F.  English,  vice-president  I  Government  will  be  necessary  to 

-  i  frans-Canada  Air  Lines,  for  the  |  the  gold  mining  industry  re- 

_  month  of  October  show  increase  in  '  ‘ts  important  position.  Such 

mail  traffic  and  seasonal  declines  I  policies  would  be  all  the  more  jus- 
UIDARA  U/AI  l/rn  0  0  11/  passengers  and  express  carried,  i  tifiable  .since  the  gold  mining  in- 
nlK/llVI  W/ll  iVrK-h  Al  W  There  were  28,475  pasengers  com- :  dustrv.  unlike  other  industries,  i.s 
llilinill  lirlLllLII  Ui  VX  Hi  pared  with  32.826  in  Sentember  Air  i  unable  to  adjust  the  price  of  its 


companies  and  even  made  opera¬ 
tion  of  a  number  of  companies  un¬ 
profitable. 

“Concessions  on  the  part  of  the 


(Continued  from  page  .1) 


7,'(ii:> !  rent  stocks,  however,  were  not  so  j  he  would  be  a  first  rate  choice,  ,  of  previous  year  working  capital  press  declined  from  89,118  pounds  to 

9,:.no  I  heavy  as  those  held  a  year  ago,  i  but  after  all,  Oliver’s  20  years  in  I  was  shown  at  $51,388,492.  Current  |  "0,642  last  month. 

i  the  total  then  amounting  lo  217,-  i  Queen’s  Park  must  count  for  I  assets  show  a  decrease  to  $69,528,- 1 - - - 


pared  with  32,826  in  September.  Air  i  unable  to  adjust  the  price  of  its 
mail  traffic  jumped  from  187,376  j  product  to  the  revaluation  of  the 
pounds  in  September  to  219,221 '  Canadian  dollar  and  the  general  in¬ 
pounds  last  months,  while  air  ex- 1  crease  in  costs.” 


fiV-'ml  i  the  total  then  amounting  lo  217,- 
Ti!-*:.  !  038,621  bushels. 

2:is'.i)flo !  Movement  of  wheat  from  farms 


MINE  ACTIVITY  GROWS 

Toronto.  —  Ontario  mining  acti- 


Toronto  KIrx".  .. 
Twin  City  H.T. 
(iiim.  I1PXX » 


20,(100  I  I  iiitpd  Sipel  Gorp. 


i  something.  821  from  $81,195,176  but  current  •  duction  restrictions  were  imposed.  r®”.®:  , 

ns  j  Then  in  Glengarry,  there’s  a  I  liabilities  also  are  lower  at  $24,508,- ;  Since  October,  1942  sales  of  bever- !  i 

er  Mr.  Macdonald,  a  lawyer,  whose  j  545  a.s  against  $29,806,684^  ,  age  products  have  been  held  to  a  ! 


.2.'i  (J.  I  in  the  Prairie  Provinces  was  lighter  Mr.  Macdonald,  a  lawyer,  whose  j  545  as  against  $29,806,684.  age  products  have  been  held  to  a 

l.(H)  Int.  daring  the  week  ending  November!  grandfather,  Sanfield  Macdonald,  I  Cash  is  down  about  $5.5  million  I  volume  sufficient  to  keep  the  Com- 


Gniif.  Amusmionts  T.  3. (Ml  S. 

(.X'ksliiitt  l*Iow  . 3",  s. 

Goniauriim  Gold . Ii2  Iiit. 

•Grown  Trust  .  1.(H)  y. 

Gr.  Zcllorli.nch  Prrf.  l.ll.',  y. 
tlroxvs  .Vest  I'as.s  Goal  S. 

Gaiidii.  Tirr  Gorp.  ..  .2.",  <j. 

Gircle  Rar  Knitting  ..  .i.',  y. 

(.irrie  liar  Knit.  Extra  .11,'. 
Gandn.  Oil  Extra  ..  .20 

(.or.  Paprr  prrf.  (n)  1.2.',  y. 

Cons.  Textile  pref.  ,  .  ..‘lO  Ini. 

•Daxid  A-  Frerr  ‘A’  ..  .2.',  y. 

Itisher  .Steel  Pref.  ..  1..'i0  Inl. 

•Detroit  Int.  Rridge  .7.'i  Int. 
Dnni.  .\nglo  In.  pref.  1.2."i  y. 


Ventures  I.td.  ... 
Waite  .Amulet  M. 


:.((•'  S.  Ui.OSii  I  Winnipeg  Elect.  Pref. 

.‘2.'.  S.  f.'i.Kitt  I  WikkIs  Mfg.  Go . 

02  lot.  .7.-|..3;il!  lOlfi  —  .Sfifl, 021,832. 

a-  e,;"’')'’!!  ■  lOl.'i  —  *.'i3,.'i8.'i  «l!l. 

9-  •  Not  yet  declared. 
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preceding  week. 


Settlement  of  Strikes 


was,  I  thing,  first  premier  of  j  at  $7,997,490  while  government  secu- !  pany’s  brands  reasonablv  access?We  I  ®^®'^®‘^  *'* 

Ontario.  He  would  get  quite  a  bit  rides  are  $3,330,000  lower  at  $2,010,- 1  to  the  consumer  and  thrsame 

of  French,  Scottish,  and  Catholic  ;  OOO.  Among  liabilities,  bank  loans’  time  have  been  in  accord  with  the’  more  than  those  ot  t  ' 

support,  as  well  as  .some  of  East-  !  are  down  at  $570,797  from  $1,464,- !  Sv  ornSdent  uStioT  of  in  i  v  hole  previous  record  year  1936, 

era  Ontario.  Of  Highland  Scot-  :  697  while  tax  reserve  is  about  $3.3  ;  Series  Kle  it  has  noJ  Wn  ooq' '  T^®*'  17,280  claims  were  filed.  Sud- 

tisb  Catholic  descent,  with  a  |  million  lower  at  $18,113,’(75.  !  sib^  to  reSe  all  ^he  whiqUev  ^ 

French-Canadian  mother,  he  The  dividend  policy  has  been  given  _ »  _  y  so  d  j  months  of  the  cui  rent  >  ear  numbei- 


ever,  in  the  form  of  markedly  un- 1  Grits  g( 

even  production  results  as  between  |  Queen's  Park 


first  Liberal  cabinet,  if  and  when  '  a  conservative  policy  is  in  the  best 
the  Grits  got  into  power  in  !  intt  rest  of  the  company  and  the 
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Queen’s  Park.  shareholders,  states  Mr.  Walton.  ' -  __ 

X  *  *  These  cash  outlays  will  be  required  :  MONTREAL  STOCK  EXCHANGE— 

Now  then,  I  can  see  you  say-  principally  lor  building  up  inven- 1 

ing;  isn’t  all  this  a  bit  remote?  !  lories  of  maturing  whiskies  and  to:  Nox-.  27  . . 

If.n’t  George  Drew  good  for  ten  carry  larger  balances  of  accounts'  rn  d’  ’  . 

more  years?  On  the  surface,  ,  T®®®*''®**'®  *'®®**lLng  from  somewhat !  ^ 
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2.20.').289.(I00 

.■|,.'.21,M.'.,000 

1,2:1.'., 800,000 


1945 

47,970,000,000 

2.092, :i;)7, 000 
2,9;t4.84.'.,000 
909,391,000 


I  more  yeans?  On  the  suriace,  rcceivaoie  resulting  from  somewhat 

, '  j  Id  say  yes.  I  .vould  say  that  the  increased  sales.  The  directors  be- 

Ciiange  ;  Liberals  do  not  think  they  can  l;a\e  that  this  policy  is  sound  under 

%  1  win  next  time,  either.  But  thev  j  present  conditions  but  that  it  should 

•  5-'J  ;  can  try.  be  reviewed  when  the  rack  houses  !  *'1*^*’  — . ;■ 

They  say  that  Drew  is  vul-  are  filled  with  whiskey  and  the  peak  vork  stock  exchange — 
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00.000  0  months  .  1935-39  equal  100 

.3iS2.3l3  I  Production  and  General  Buaineaa — 

i:i,l,8I  Mineral  Production— 
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1,077,182  -r  9.0 
10,7.50,081  -t-  7.8 

2.52..1  —  28.2 
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Tons 
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1S:.,003,386 

81. .59 1,599 
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Tons 
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—  18.3 
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086.080 

1.2.12,192 

—  20.0 

Kwh. 

30,81  4  840 

30,295,891 

1.8 

nerable  on  “cocktail  lounges,"  of  financial  requirements  has  been 

and  that  the  dry  vote,  the  church  ,  passed.  ! 

vote,  is  still  strong.  They  say  |  The  amount  of  grain  licensed  to 

that  in  developing  cocktail  j  Scottish  distillers  was  very  low  in 

lounges,  he  has  in  effect  “let  !  Lie  war  period  and,  while  greater 
clown”  the  brewing  interests,  in  the  past  year,  it  has  not  been  an- 

All  gossip,  maybe,  but  “the  dope’’  nounced  for  1946-47.  Nonetheless 
as  I  get  it  is  that  if  Drew  plugs  the  company's  supplies  in  Scotland 
for  the  distillers’  outlets  too  hard,  ,  have  allowed  it  to  continue  ship-  j 
then  he  loses  the  brewers’  sup-  !  ments  of  matured  whiskies  which  | 
port.  :  amount  to  thousands  of  cases  | 

I  hear  too,  that  Drew  has  i  monthly,  continues  Mr.  Walton.  The  j 
lost  a  lot  of  votes  in  Northern  Argentine  facilities  acquired  in  1943  ! 
Cntario  through  his  too  rigid  i  are  now  being  utilized  in  making  I 
game  wardens.  Mind  you,  this  is  i  brand  merchandise.  Hiram  Walker’s  I 
just  political  gossip,  and  you  |  Gin  entered  the  Buenos  Aires  mar-  i 
must  recall  that  politician.s  live  j  ket  in  August,  1946  and  whiskey  | 
on  hope.  Therefore  they  are  \  produced  in  the  Argentine  distillery,  i 
bound  to  emphasize  every  minor  which  is  now  aging,  will  be  intro-  ! 
disturbance  to  make  it  seem  a  ,  duced  early  in  1947.  i 

major  crisis.  ,  See  Capacity  Operations  i 

But  even  Drew  must  come  to  the  1  Production  facilities  of  company  ' 

end  some  time,  say  the  Liberals,  ,  u,hor,  _ »  •  <-uiiii)an.v  , 

Qnr'  H  tn  atari  i  '^"®®  rcstnctions  on  the  use 
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Mixiti'cal  Stoi'k  Flxi'liaiige  .. 
Toroiili)  S'IcK’k  Evrhuiigp  .  .  . 
New  Yolk  StcH'k  Exchuiigc  , 


IiKlii.sli'iiil.s  Rail 


'I'o  Nov.  2; 

050.228 
4,317,000 
5,1 10,000 


Rails  I'lililips  Coiiiliiiicd 
34.0  4,1.1  02.2 

31.5  43.0  02.2 

51.2  .55.1  82.1 

Pipvioiis  — TOT.Xf.  TO  DATE — 
Week  1940  1915 

773,012  51,209,231  47,000,781 

0..57.5.000  .  .  . 

4,9.10,000  .131.800,000  338,000.000 


and  it  is  never  too  soon  to  start 
planning  for  his  downfall. 


of  grain  for  beverage  distillation  are 


So,  when  the  Liberal  solons  cd.  will  be  fully  employed  and 

meet  in  mid-December,  we  may  |  ?  e  capable  of  filling  empty  spaces 
see  a  Liberal  leader  selected  who  *'1  the  warehejuses  with  new  barrels 
can  go  places.  He  may  be  an-  ®^  whiskey  in  a  relatively  short 
other  Ross  or  another  Hepburn,  period  of  time,  Howard  R.  Walton, 
or  he  may  prove  another  Hart-  president,  states  in  the  report.  The 
ley  Dewart,  another  W.  E.  N.  i  abundant  harvests  in  the  United 
Sinclair,  or  another  Harry  Nixon.  !  States  and  Canada  this  year  and  the  i 
liou  never  know  from  looking  at  .  return  of  many  European  acres  to  : 
a  frog  (or  a  politician)  how  far  grain  production  should  provide  : 
he  can  jump.  j  early  relief.  Meanwhile,  the  policy  j 

■¥  ¥  of  rationing  sales  of  beverage  pro- 

They  say  that  the  department  ducts  in  order  to  maintain  an  ade-  1 
of  immigration  is  messing  up  the  quate  backlog  of  maturing  whiskey 
big  steamship  companies’  post  stocks  will  be  continued, 
wai  building  program  becau.se  it  |  Reconversion  presented  no  real 
can't  make  up  its  mind  about  '  problem  he  points  out  as  the  same 
ir.qmigration.  This  not  only  robs  ■  equipment  which  was  used  so  ad- 
U.8  of  immigrants,  needed  to  fill  vantageously  for  the  production  of 
our  empty  country,  but  it  de-  yvar  materials  could  be  immediately 
prives  SO  many  longshoremen  of  >  utilized  for  making  beverage  spirits 
jobs,  so  many  catering  firms  of  However,  continue.s  Mr.  Walton, 

Gnirte  tn  onH  ul  finuun  .  -  . 
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ships  to  cater  to,  and  all  down 
thf:  line,  we  close  down  our  eco- 


plans  for  increasing  production  in 


me  line  we  close  uoxxu  ou.  ecu-  anticipation  of  greater  availability 
nomy  that  much,  if  we  shut  out  -  ^  u 

K..  i r,  gcaiH  could  iiot  bc  camcd  out 
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potential  jobs  by  government  in¬ 
decision. 

I  do  not  have  to  write  an  eco- 


vvhen  it  developed  that  vast  popu¬ 
lations  abroad  needed  large  quanti- 
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1945  CbanRp  venue  to  Canada.  Let  it  be  said  bemg  imposed  upon  the  use  of  grain  | 
then  that  we  are  denying  people  beverage  distillation  by  the 

Ofi.ist.til  —  282.2.5I  work  in  1949  or  1950,  and  later,  governmental  authorities  in  Scot- 
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212,0;i9,992 

—  9,559.475 

0.160.417 

21,913,319 

—  15.482,899 

37  .'120.(8)0 

39,9:11,099 

-1  898,9011 

33,220,000 

31,20.5,990 

-t-  2,921,990 

4,30.3,000 

5.429,00.1 

—  1.123,000 

S 

327,617,000 

.'193,9.51,990 

— 36,30  L(t(81 

202  062.000 

299.152.0119 

—  3,400.000 

31,68.3,000 

07,199,999 

-32.814,000 

by  our  vacillation. 

Until  the  government  makes  up 


I  land,  Canada  and  United  States, 

In  the  United  States,  from  Octo- 


ils  mind,  or  what  goes  for  the  8.  1942  to  October  31,  1946,  the 


SUBSCRIPTION  RATES 


,.'.,x->8r.9  t  ie.se  new  ships  built.  For  in-  j  bexerage  operation.  The  .situa- 
"  ■  stance,  suppose  Ciiiiard  White  tu/n  has  been  .somewliat  le.ss  dif-  | 

898,000  star  or  Canadian  Facific  .Steam-  fi"ult  in  Canada  but  more  so  in 

slilps  go  in  for  a  ship  with  plenty  Scotland,  the  pretsident  states. 

1,123,000  of  third  clas.s  accommodation,  and  Throughout  this  period  a  large  part 

then  the  government  decided  it  of  the  beverage  sales  of  Hiram 

3«.3(ii.o(8i  vvants  white  collar  emigres;  Walker-Gooderham  &  'Worts  Lim-  i 


In  Canada,  $3.00  (52  Copiat) 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  (26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Uakt  all  cheqan,  drafts  and  money  orders  psyabit  to  ths  Company, 


what  then? 


ited  have  of  neces.sitv  come  from 


The  two  big  lines  serving  Can-  [  inventories  on  hand  at  the  time  pro- 


I 
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Stock  Exchange  Record— Montreal  and  Toronto 


- —  Week  ending  November  26,  1946- 
Prev.  High  Low  Price  Sales 

Close  Change 

17  17  16  —  >4  8543 

38‘4  38)4  ..  ....  no 

18H  Wi  18  —  Is  8960 


Abitibi  (new) .  17  17  16  — 

Do.»  1st  rref-  inew).. .  38*4  38*4  • 

Do.,  2nd  pref.  (new)  .  18|*i  18  — 

Acadia-Atlantic,  .  .  21  21  20^8 

Do.,  pref .  104^4  104)^  — 

Agnew  Surpass .  32  32  — 

Alg<»»a  Steel  Corp .  17 ‘  «  17^  17|8  + 

D6.,pref .  lOlH  101  — 

Aluminium  Ltd .  190  190  185  .... 

Do.,  pref.  (new) .  27  27  26H  — 

Amalgamated  Electric. . .  16 

Angle  Can.  Tel,  pref. . . .  52*^  52 

Argus  Corp .  7^  7*^  —  I4 

Do.,  pref .  93  94  93  +1 

Do.,  warrants .  1.25  1.75  1.15  - — .05 

Asbestos .  27  27  25>4  —  1 

Ashdown  Hardware .  14*^  15  +  H 

Assoc.  Tel.,  com .  lOU  •  •  - 

Do.,  pref .  70  •••; 

Auto  Fabric,  *‘A” .  11  Vi  HVi  — 

Do.,  “A” .  5|i  5  ^ 

Bathurst  Paper,  “A’\. .  .  20  19*^  18>^  —  1 

Beatty  Bres.,  “A”  com. .  44  44 

Do.,  “B”  com .  43 

Bell  Telephone .  178  1781^  174  *“  • 

Bertram  &  Sons.  “A”. .  .  19  18  .. 

Do.,  “B’* . #  4|'3  •  • 

Biltmore  Hat  (new) .  13  13  .. 


23  22*8 

l6Vi  ISH 


Hig'h 

Low 

Div. 

Rate 

STOCK 

Prev. 

Close 

High 

22*4 

14 

Maple  Leaf  Gardens. 

.  .  62 

75 

40\i 

37 

Do.,  pref . 

11  85 

15 

Maple  Leaf  Milling. . 

13»,i 

13*4 

19^; 

$5  00 

Massey  Harris  mew). 

•  ■  15)4 

15'^ 

107 

103*4 

$1.00 

Do., pref.,  mew). . . 

.  .  28  H 

28*-, 

30 

$I  80 

McColl-Frontcnac.  . . 

.  22 

22 

26 

16 

Do,,  pref . 

.103 

103 

103 

100 

$5  00 

Milton  Brick . 

.  .  3 

2)4 

230 

130 

$8  00 

Mitchell  Co.,  J.S.  . .. 

.  82 

27'i 

26*4 

$1  09 

Mitchell,  Robert  ... 

..  22)4 

22)4 

20 

17)i 

60 

M^ern  Cent.  fnew). 

..  13)4 

14 

Week  ending  November  26,  1946 - — 

.  High  Low  Price  Sales  Bid 
^  Change 


Sales  Bid  Ask  High  Low 
05  ..  .52 


1946 - Current 

;h  Low  Div. 

Rate 


Do.,  “A”  (new) . 

22 

Do.,  “B”  (new) . 

8 

Blue  Ribbon . 

12)4 

Do.,  pref . 

55)4 

Blue  Top  Brewery. .... 

40 

Brand  &  Millen . 

3 '.4 

Brantford  Cord.,  com. . 

11)4 

Do.,  pref . 

27 

Brazilian . 

22)-4 

Brewers  &  Distillers . 

B.A.  Bank  Note . 

B.A.Oil . 


B.C.  Forest  Prod . 

.  3)4 

B.C.  Packers,  **A**.. . . , 

.  15^ 

Do..  "B” . 

.  7)4 

B.C.  Power,  **A’* . 

.  29'i 

Do.,“B” . 

.  3'.4 

Bruck  Silk . 

.  26*^ 

Building  Prod . 

.  30 

Burlington  Steel . . 

.  12 

Caldwell  Linen . 

.  12 

Do.,  l8t  pref . 

.  32 

Do.,  2nd  pref . 

.  16 

Calgary  Power . . 

.  75 

Can.  Bre^d . . 

.  6*’^ 

Do.,  “A”  pref. 

.  106 

Do.,  “B*’  pref . 

.  79 

Can.  Cement . . 

.  19'4 

Do.,  pref.  (new). . . . 

.  30 

Can.  Cycle,  pref. . . 

.  109 

Can.  Forgings.  “A**.... 

.  25)4 

Dc  .  “B” . . 

.  40 

Can.  Iron  Feundries. . . 

.  22)4 

Do.,  pref . 

.  15 

Can.  Machinery . 

.  8*4' 

Can.  Nor.  Power . . 

.  9*4 

Can.  Packers,  “A”.  . . . 

.  38 

26\i  +  'J 

’■*  T  » 

—  H 
27H  —  ^ 
2H  —  '4 

27'A  +  3?i 

29  —  1  ^ 

11)4  —  W 


Do 

.,“B”..' . 

17*4 

18 

17  — 

13/4 

14 

i3Hi  *"  ■ 

Do 

50 

49)4 

49  — 

Wire  8.  Cable.  ”A” 

98)4 

83 

82 '/4 

Do 

..  “B" . 

20)4 

20 

19  — 

9 

Can. 

Breweries. . . 

26 

26 

lOS  96 
1  15 


10)4  .  . 
73'.  .. 

12 '4  II '4 


216  171 

23)4  19 

5  7)4  6 

14  12 

25)4  2>54 

8  7?, 

14'.4  .. 

61  60  56' i 

0  40 

3H  3 
17 

27'4  26’4 

30'4  20'4 

16'4  13 

2)4  2914  12 

28 '4  25 

5'.  2'4 

1714  14 

11)4  6'4 

.  35  27 

.  5  2)4 

30  19'4 

.  35  23)4 

15  1U4 

3  14'4  14 

32!4 

18)4  18 

5  77 

9  6 

9  108)4  105 

82 '4  78 

25'4  14*4 

31  '-i  30 


23 

16  15 

8»4  . 

14 '4  9'4 

44)4  37)4 


53  47 

99'4  82 '4 


Can.  Bronze .  45 

Do.,  pref .  110  ■■  , 

Can.  Canners .  25  35)4  24  + 

Dr.,  1st  pref .  28'4  39  i 

Dc.,  2n<l  pref .  24)4  35  4  24)4  + 

Can.  Car  &  Foundry. ..  a  13H  vl*/ 

Oc..  pref. -A" .  19  19)4  18« 

Can.  Celanese  .  58  58  54  ^  • 

Do.,  rights .  25  25  Vi  251$  i 

Do.,  pref.  (new) .  42  41 

Can. Convert.. “A”  (new)  16 

Do.,  “B*’  (new) .  13*^  •• 

Can.  Cettons,  com  (new)  40  40  .  a 

Do.,  pref.  (new) .  31  31  •  • 

Can.  Dredge  8s  Dock.  . .  22  22  21 

Can.  Fairbanks,  pref  . .  . .  155  •• 

Can.  Food  Prod.  (new)..  15  15  14 

Do  ,  “A’* .  18Vi  20  18 

Can.  Foreign  Invest .  35Vi  35Vi  35 


14*i  —  Ij 

35)4  —  Vi 


Can.  Gen.  Elec .  258  .  .  - 

Can.  Ind.  Alcohol.  “A**..  14  14^  13H 

Do..“B” .  13  13Vi  12Vi 

Can.  Locomotive  (new).  26Vi  27  26 

Can.  Oil  Co.  (new) .  18ti  18Vi  l7Vi 

Can.  Oil,  pref .  183 

Do.,  pref.  (new) .  106  • 

Can.  Pac.  Rly .  13  13V 

Can.  Shipbldg.  **B'* .  9 

Can.  Wallpaper,  ** A”. .  a  25 Vi  .. 

Do..“B” .  22 

Can.  Wineries .  8  •• 

Can.  W.  B.  Boxes.  “A”  a  26*i  26V 

Can.  Gen.  Securities. .. .  20  .. 

Carnation  Co..  1st  pref. .  ll****^  •: 

.Circle  Bar  Knitting .  ?\i 

Cockshutt  Plow .  Jo  I 

Cons.  Bakeries .  18  ij  j 

Cons.  Min.  8s Smelt -  82!i  84V 

Consumers  Gas .  170  170 

Coiisumers  Glass .  ^1 

Cos.  Imperial  Mills .  28  27/ 

Crown  Cork  8s  Seal .  44 

Crows  Nest  Coal  .  40  40 

Davis  Leather,  "A” -  31  30 

.  IIVA  11*' 

Dist. -Vagrams  (new)...  1714  mi 

Do.,  pref .  105)4  106) 

Dom.  Anglo .  75 

Do.,  pref .  •i'jt 

Dominion  Bridge .  ?7L4 

Dom .  Coal .  pref .  16  17^ 

Dom.  Dairies .  1®  • 

Do.,  pref . .  2'  .  'n-j 

Dom.  Foundries .  In' 

Dcm.  Glass  (ncwi. .  40  4() 

Do.,  pref.  (new) .  38  *3/ 

Dcm.  Magnesium .  oo  ^ 

Dom.  Malting .  29 

Do.,  pref  .  104 )i  _ 

Dom.  Scottish .  2 

Do.,  pref  :i7 

Dom.  Steel  8s  Coal,  B  14  1.3/ 

Dom.  Stores  .  36 

Dom.  Tar  .  35  24 

Dc.,prcf.  (new) . 

Do.,V.T  .  24  __ 

Dom.  Textile .  91  . 

Do.,  pref .  1*4  182 

Dom.  Woollens  .  14  '4 

Donnacona  pref  .  104  102 

Donohue  Eros .  7!  ^  20,4 

Dryden  Paper  .  17  .  ®  1“ 

East  Kootenay  Power.  2  .  ^ 

Eastern  Steel  (new) .  JU  J/j 

Easy  Washing  Machine  14*i  14^ 


12)4  12)4  12)4 
18  18)4  ••  .  +,[4 

82 '4  84)4  81)4  +  IH 

70  170  165  —  1 

41  41  39  —  1 

28  27)4  27  —  1 


30«4  36».<  —  ‘4 
ll*^  11)4  — 

17«//  16  —  1)4, 


11)4  1H4  11)4 
17 '4  13H  16 
105)4  106)4  ., 

75 

no  ^  •• 
32)4  3214  ■ 

16  17)4  16 

lO's  10)4  lO'l 

31 

29)4  29)4  29 

40'  40 

38  37 


31)4  29'4 
30 14  21 
155 

20)4  12 


27  13)4 

26)4  12,14 

. .  46  24 

18'4  13'4 

190  190 

107  107)4  . 

24)4  12)4 

•9 

24)4  25'4  •• 

23  26)4  22)4 

10  I614  7)4 


..  22  17)4 

..  103  76’4 

„  188)4  161 
. .  50  39 

32  27)4 

48)4  52'4  48 
. .  50  45 

..  34  29'4 

..  16'4  11 


184  182 

14  14's 

104  102 

2!  20)4 
17’,  18 


Eddy  Paper  .  20.4  2  /,  20^4 

Electrolux  Corp  ■  •  18  1®  *0  4 

Enamel  Ss  Heat  Prod  10  10 

English  Electric  "A"..  .26  .  _ 

Do.."B". . 

Equitable  Life .  loiz  i7iii 

FamousPlayers  mew).  17)4  18)4  13| 

Fanny  Farmer  Shops  .  4812  ^  47. 

Federal  Grain .  8  8  - 

Do.. pref  . 116  H*  ”3 

Fibre  Prod.,  pref .  7  4  7  ,% 

Fleet  Aircraft .  ^ 

Fleury  Bisscll  -3 

Fo°d°cia«^"A” 20'4'  20-4  i9)4 

Do.,  Class  “B” .  25  ■;,/ 

Foundation  Co.  of  Can. .  25Vj  “5'^  171^ 


Gatineau  Power .  *8 

Do.,  pref  5%  . 

Do.,  pref.,  5V5% . 

Gen.  Bakeries . •  4 

Gen.  Products .  17 

Do.,  pref . ,7 

Gen .  Steel  Wares .  1 7  17 

Do.,  pref . • 

Goodyear  Tire . 

Do.,  pref.,  (new) .  .  ^-^,4 

Gcrd.  M*Kay  *‘A” .  11  8 

Dc.,  “B” .  23 

Grafton  “A" .  20 

G.  L.  Paper  Com .  24 

Do.,  pref . 

Great  West  Saddlery. ...  13 

Do.,  pref .  '3/* 

Greening  Wire .  5 

Gurd,  Charles .  13 

Gypsum . 

Hahn  Brass .  *5 

Do.,  pref .  20'4 

Ham.  Bridge .  7 

Hamilton  Cottons . 

Harding  Carpets  1 0  J 

Hinde  84  Dauch  Paper  20 

Holt  Renfrew  Co .  95 

Howard  Smith . 27 

Do.,  pref . 135 

Do.,  pref. ,  (newt  / 


109  no 

110)4  no 


7  4'4 

50)4  48 
23  12)4 

28 '4  21 
32)4  23 

26*4  24 
28'4  23'4 
120  90 

184 '4  • 

19)4  l.l',' 

107  102'4 

28 '/4  23 '4 


1574  81/4 

15M  I4'4 

22*4  20 
22)4  15 ''4 


22)4  15 

66  46' 

lO'i'  5) 
134  89 

7*4  .. 
7)4  6) 


337s  28''4 
20  14)4 

111  106 
111)4  no 
7».s  374 

21 !4  . . 

101 

20)4  I5'4 
109  105 

129  99 ‘4 

57  52)4 

12'4  n 


.  Molson's  Breweries  ...  34)4  35  34)4 

$4  50  Monarch  Knitting  (new)  17  17)4  16 

Do.,  pref . 101)4  101)4  ■  • 

.80  Montreal  Cettons  (new).  13)4  I-IH 


14  14  13»4 

18  18  I7»4 

29 '4  28  .)4  28  ,*4 


145 

30 

19 

$1 

's 

8«  1 1  '/4 

$I 

8675 

29)4 

20 

42 

43 

56)4 

47)4 

$1 

107 

no 

no 

$5 

*320 

32)4 

22 

$1 

175 

85 

1940 

32 

32)4 

20)4 

25)4 

22 

12)4 

$1 

685 

23)4 

18*4 

$1 

893 

4«a 

78 

54)4 

$J 

1482 

••• 

25 

20)4 

$1 

100 

is 

is 

44)4 

20 

39)4 

16 

13)4 

14 

5,)4 

$i 

**5 

49 

Do.,  pref.  mew) .  102 

„  Russell  Industries  (new)  12  11)4 

Do., pref .  605 

Saguenay  Power,  pref  . .  105)4  106 

^  St.  Lawrence  Corp .  7)4  7)4 

Do.,  pref .  30  29 

St.  Lawrence  Flour  Mills  35 

'6  Do.,  pref . 162 

St.  Lawrence  Paper,  pref  106  106 

ilr  Scythes  (new 1 .  14 

Do.,  pref.  mewl .  27 '4 

„■  Shaw.  Water  as  Power .  .  21  32*4 


7)4 

28'4  —  1 


ti  nn  Shea's  Brewery .  1174  1174 

Sherwin  Williams .  28  28 

Do.,  pref .  170  175  .. 

«  on  Sicks' Breweries  (new). .  14)4  19)4  19 

Do  .V.T.  (new) .  14  14)4  13 

»  Silknit  (new) .  19  17 

T_.'  Do.,  pref.  mewl .  40 

SilverwoodDy.''A”(new)  11)4  I'K  •• 

SH  no  Do.,“B”mewi .  6  6  s  .. 

I?  Do.,  pref .  16)4  16)4  .• 

Silverwood,  W.  D.,  pref.  100 
T_.’  Simon  &  Sons .  25.*^ 

Do!,"B" .  26)4  37  26 

Art  Southern  Can.  Power .. .  16Vi  •  ■  . 

^  Standard  Chemical .  SVa 

en  Stand.  Chemical,  pref. . .  101  lOO^  100 

an  Standard  Paving .  5  «  5 

Dc..pref .  19)^  19)4  19 

Int.  ’  D _ u  „a”  iftU  .. 


14)4  13)4 
17 


105  •  ,  , 

29*4  2974  38)4  + 
26)4  27  26)4  + 

105  104)4  ..  ^ 

17)4  3^*^  3®^  ~ 

‘sH  '854  774  - 


101  loo'/s  100 
6)4  5'«  5)4 

19)4  19)4  19 
10)^  10)4  .. 


774  —  1'4 
0  —  )4 

5)4  —  ?4' 


$8  0(1  Staley  Br^k.  ••A”....  lO'-l.  10)4  •• 

I?  Stedman  Bros.  16)4  13  -  + 

I  4 

*3  50  in"i*yn^°ud,::-. 25,)4  35 

pref .  54  .  s 

t?  rt/i  Theatre  Pron .  4 

In.”  Tip  Top  Tailors .  13  >4  , 

,c  no  Tookes  Bros,  (new) .  33  37  , 

ti  sn  Toronto  Elevators .  40  42  .*  T 

Traders' Fin.,  "A" .  32 

3"3'  Do.,‘'B" .  .34  ^  .. 

<7e  Do.,  pref .  103/8  •• 

An  Tucketts  Tobacco,  pref.,  182  181  .• 

Twin  City .  ...  12 

ti‘ ‘nn  Do  ,  pref.  (new? .  12*x  •- 

*140  Union  Gas  Co .  9'  ,  9  8*4  — 

II  nn  United  Cerp.,  “A”.. .  31  *^  31 

H  Do..*‘B**  22  20  — 

United  Steel .  9)4  0)4  9  — 

Viau  Ltd .  20  20 

T  Dc.,  pref .  10  _• 

Wa basso  Cottons  .  >. 

<1  nn  Walker  (Hiram )  GfliW .  .  26V4  26V4  24^4 

<t  nn  Do.,  pref .  20  .  ,  •• 

nn  Western  Grocer  mew;.. .  22 

*'  Do..  "A” .  34)4  34)4 

Do.,  pref.  (new  1 .  34)4  35  34)4  + 

^  an  West.  Kootenay,  pref .  •.  ^aiz 

WesteelProd .  24  25  24  V^  4* 

Tfit  Weston's .  27  27  , 

I  Do.,  pref.  (new) .  104  104,*4  103*^  + 

WilsilLtd .  22Vi  22Vi  ••  — 

an  Winnipeg  Electric,  “A” .  I4H 

W  Do.rpTcf .  100  99H  99  - 

Wood,  Alex.  &J..  pref,.  128  127  ..  — 

if»f  Woods  Mfg.  Co.,  com  . .  53  52  .. 

Wool  Combing .  25  . .  . . 

«i  nn  York  Knitting  Mills.  ...  15 

*3  ““  Ycrk  Knit.  pref. .  150  .  . 

Zellers .  36’.,  37  ..  + 

rS  Zellers' Ltd.,  6%,  pref.  .  27»4  28  . . 

$1  50  Do.,  5%  pref. .  26'4  27 

T-,.'  Canadienne  Nat .  20  20  3974 

3'“'  Commerce .  23  23  22'4  - 

Dominion .  28)4  28)3  28 

Imperial .  29)4  39)4  29 


26V4  26,)4  29)4  — 


22  22 '4 
34)4  34)4 


104 '4  103)4  +  .)4 
33)4  ..  —  fi 

14*4  13)4  —  )4 

99)4  99  —  1 


Montreal .  26 

Nova  Scotia .  37 

Royal .  24 

nn  Toronto  .37 

V,  nn  LOANS  and  TRUSTS 

ti  An  Can.  Permanent .  186 

^  00  Central  Can.  Loan.  ....  182 

$5  00  Chartered  Trust .  140 

';n  Crown  Trust .  102 

^  Econ.  Invest .  40 

Huron  &  Erie . .  •  •  .  107 

$5  00  Do  20p.c.paid .  20 

gQ  Nat.  Trust .  24 

*5  00  Ont.  Loan . 116 

*4  on  Toronto  Gen.  Trust .  170 

Inr.  Toronto  Mortgage .  108 


26*4  26)4  35 
37)4  38  37 

24'/-:  24  .'4  24 

37Ji  37 


1214  11*4 
17)4  13 
31.  13)4 

35)4  26)4 
26'4  16*4 
106)4  102)4 


21*4  21 
37)4  29*4 


...  475 

—  )4  35 

—  *4  1625 


60  Dc.,  pref . 41)4  41  —  W 

Int.  Mont,  Loco .  18)4  18'4  13)4  —  f4 

....  Montreal  Loan .  45  .... 

Int.  Mont.  L.  H.  &  Pow .  20)4  20)4  20' 4  —  .'4 

Do.,37nNctes .  50)4 

$I  00  Montreal 'Telegraph  ..  .  50)4  50'/4 

Int.  Montreal  Tramways. ..  .  32  32  —  2 

Int.  Moore  Corp .  68  68  67  —  1 

$8  00  Do.,  “A"  pref . 305 

Int.  Do.,  "B”  pref. . 360  .  ..■ 

....  Morrison  Brass .  4  . .  . .  .... 

40  Murphy  Paints.  Com .  .  .  29  •• 

$1  00  National  Breweries .  48  48  46)4  —  1 ' 4 

■  Do.,  pref .  50  50  ... 

■  ■  Nat'l  Drug,  pref. .  14  14  1314  —  '4 

$2  SO  National  Grocers .  18  18  17)4  *  -  ■  ■ 

Int.  Do.,  pref .  29)4  28.)4  28)4  —  * 

Nat’l  Hosiery,  "A" .  1144  12  +  )4 

■  SO  Do.,  “B”  .  9'4  9  . 

$130  Nat.  Sewer  Pipe,  "A”.  .  26  2714  +  1 '/4 

$2  00  Nat.  Steel  Car .  24  24  22)4  —  • 

Int.  Niagara  Wire .  25  25  -^1 

SI  .00  Noranda  Mines .  48*4  48)4  96  —  1)4 

$1  00  North  Star  Oil .  5)4  .... 

,,  Do,,  pref .  6  .  •  • . 

$1  50  Ogilvie  Flour .  29  29  27)4  ■  •  • 

,  -50  Do.,  pref .  182  185  +3 

$1  60  Ont.  Steel  Prod .  20)4  20)4  _ 

P  "3 .  130  •  ■ 

»!  2!1  U''®'’gc  Crush .  I7'4  17)4  16)4  —  3's 

$1.00  Do.,  pref .  17  - 

•  60  Ottawa  Car  .  .  5  .... 

*  -50  Ottawa  Electric  .  70  .. 

*3  50  Ottawa  L.H.  6s  Power. . .  15  19)4  19  —  )4 

*0  Do.,  pref .  105)4  in2'4  ..  - 

■  Page  Herssy  Tubes .  30  32  31  -W  1  *4 

Penmans  Limited .  72)4  32  71  —  )4 

$9  50  Do.,  pref .  150 

52.50  Peoples’ Credit .  7  7  - 

•  •  •  •  Photo  Engravers .  25  •  •  • 

.  .  Powell  River .  33l^  34*^  33  +  H 

"2"  PowerCorp .  12)4  12)4  12 

f|  50  Pressed  Metals .  10'4  10*4  9)4  — '  )4 

$1  50  Price  Bros .  .54*/4  55'4  52  +  fs 

9'*'-  Dc.,pref .  100',4  101  ..., 

.60  Provincial  Transport.. . .  15)4  15)4  15  — 

"1.  Purity  Flour .  141  13  12)4  —  K 

‘ert  Dc..pref .  54*4  *54)4  d-  )4 

♦*  •50  Quebec  Power .  19*4  20  ..  +  H 

», -59  Quinte  Milk .  7)4  ..  ••  - 

ji  ??  Regent  Knitting .  25  ..  ■  •  •  •, 

„  Do.,  pref .  25 '4  25  ..  -  *4 

ti  on  Renfrew  Textiles  .  10  .  .  . 

♦*  90  Riverside  Silk,  •■A" .  .34  34 '4  34  +  *4 

*1  CO  Do.,“B" .  17)4  20  ..  +  2)4 


384  480V4*360  348 

3'4  5  7  6 

28  34  30 


33 '4  35 
162 


20)4  +  1 
..  -  H 


52*4 

44!, 

14*4 

13*4 

21 

15*4 

30 

29 

13»4 

11*4 

8*4 

8*4 

32*4 

25 

31 

21*4 

.31 

22 

72*4 

46 

914 

5*4 

6v; 

6 

3514 

28 

182 

175 

26 

20 

120 

26*4 

15*4 

21  li 

12*4 

8  *  g 

6 

83 

50 

20 

14 

103>) 

102 

35 

28 

81 

75 

151 

ISO 

9 

28'i 

25*4 

36 

28 

17*4 

12 

21 

168,' 

73* 'i 

45 

102*4 

100 

19*4 

15*4 

15*4 

n 

55 

51 ’iJ 

22 

18*4 

8 

7*i 

27 

19 

27 

19 

10'<j 

39*4 

32 

16 

9H 

48 

41 

49*^ 

48*4 

16*4 

13 

304 

17 

104 

16 

11 

605 

106 

10.3*4 

914 

6V4 

39*4 

24*4 

41 

35 

162 

150 

113 

83 

16*^ 

27  H 

26*4 

26*4 

20 

12*r 

11*4 

38*4 

29 

187 

16 

12 

15*4 

12*4 

25  ?4 

16 

41 

39 

13*^ 

11*4 

6*4 

5*4 

18*4 

14 

101*4 

33 

32 

40  27)4 

36)4  23)4 

no  101*4 
25  16 '4 

16)4  16*4  13 '4 

16'*  8'4 

..  105  100 

..  io'4  5*4 

24  18)4 

12'4  io'4 


20'4  16)4 
99)4  73 
95  77 

10  9'4 

27)4  22*4 


9)4  10  10 

27 

53  53)4  55 


135 

102)4  103 


46)4  40 
35  23)4 

34 

105 '4  103)4 
183  176 

26  13*4 

12)4  12 


99  74  *4 

30)4  24*4 


29*4  23 

36J4  25 
108)4  104)4 
27  23 

21)4  10 

102  97)4 

130)4  130 


22)4  17 

24  18*4 

30  24)4 

30)4  26'4 
27 '4  21)4 
40  33)4 

26)4  20 
38  32*4 


25 '4  27  29( 

116)4  .  120 

170 

108*4  120  130 


29)4  29)4 

120  116 


lOVA 

1W‘‘7S 

“"’99  !!!?!* 

105.'2.',  107.no  !"'*'» 
50.', .(HI  :i7i.0U  *9? 

11. tKI  '"a 

3.60  a.uu  urn", 
;i.,',o  4.,'.o  i"()V4 

no.oo  05.00  <"6 

3.50  I"-’’ 

14.50  1J.75  105 
i.'w.oo  ino''i 

10.75  21.00  104*4 
185.00  100.00 
50  00  02.50 

7.75  8.50 

4.00  4.yr>  n)3 

12.  (HI  l3.uU  10iV4 

7.7ri  132 

7X.(MI  UO.OO  i27‘4i 
40.00  ,334 

100.00  i.iuTa 

4.S.IMI  50.00  iniiA 


70.00 

0..'i0 

2:1.00 

4.10 

.'11.00 

.^:i.oo  57.00 


—  UNLISTED  SECURITIES 

I'lii  iilshrd  by  A.  J.  I’.^  ITISON.  JR.  A  CO. 
^  LI.MITEI),  Royal  Bank  Bliig..  Toronto, 

(Subject  to  conririnutiun  and  changel 
"■  I  Bid  Asked 

Acadia  Apts.  Com .  'J.50  10.00 

^"g**"*  Allens  Kingston  Us .  C0.(H>  (».00 

Rate  Allens  SI.  Catli.  I'nts. .  00.00 

^*70  )^**'’"*  Toronto  I'nil*  .  38.00 

Int.  Andiaii  National  .  11.00  10. .50 

Int!  An,!U  .  (’nil.  Tel.  ‘.V”  Com.  . .  11.00  12.50 

*^Int^  Ashdown  Hardware  B  .  14.00  15.50 

Int.  11.  K.  Goodericb  Com .  25.00 

•j  B.  («.  Sugar  . 03.25  90.50 

"*■  Beau.  L.  H.  ic  P.  Com .  4.00  .5.75 

Biaiid.-Hend.  Com .  12.50  14.00 

Brant.  Roof  Com .  10.00 

$1  00  Hrinlon  Peter.  Carpet  .  01.00 

....  British  America  .Vssce .  70.00 

$5  00  British  Mtge,  and  Trust  ..  171.00 

.52  Urockville  Trust  .  50.00 

$1-76  Calgary  Posv,  .5';o  Pfd .  105,25  107.00 

■80  Can.  Life  Assce .  505.00  575.00 

♦'  25  Can.  Slarcli  Com .  Il.tKI 

V)*-  Can.  Airways  .  3.50  5.U0 

ti  os  •'■an.  Col.  Air  .  il.oO  4.50 

Can.  Fire  Ins .  00.00  05.00 

*2  j?  Can.  &  Foreign  Sec.  Com.  3.50 

*7  nn  Cti'c  •ieii.  Invest .  14.50  15.75 

$7  00  Can.  Iiulemnily  .  1.55.00 

Can.  Ind.  New.  Com .  10.75  21.00 

.80  tjiii.  industries  Pfd .  185.00  100.00 

$2  00  Can.  Ingersoll  Band  .  .50.00  02. .50 

$1.75  Can.  Investors  Corp .  7.75  8.50 

. .  Can.  Invest.  F'liini  .  4.00  4.'J5 

Int.  Can.  .Motor  l.aiiip  .  12. (Ki  13.50 

$1.50  (,an.  Paving  Pfd .  7.75 

In)-  Can.  Tea  Pfd .  78.01)  00.00 

Can.  West.  Nat.  (las.  Coin.  ,  40.00 

*1  tn  <■**"•  West.  Nat.  (las  Pfd.  ...  100.00 

*1  nn  Can.  Westinghouse .  48.00  50.00 

fj  "9  Capital  I'nist  .  70.00 

9  Capital  Wire  (llolh  Com .  !l..5n 

I-,  Capital  Wire  Cloth  Pfd .  23.00 

SI  00  (iawthra  Apts,  i'fd .  4.10 

$7  on  (ihase  I’fd.  Bonus  ....  31.00 

$I  00  Claude  Neon  Pfd .  .53.00  57.00 

$7  00  Commeieial  F'in.  Com .  12.00 

.  Colonial  Sleaniships  .  OO.OO 

Int.  Comincrcial  Life  . .  7.00  8.50 

.50  Confed.  Life  .’lO'.o  Pd . 115.00 

$3.20  Coin.  I.ife  20'n  Pd .  31.50  .55.00 

60  Cooksvilic  Brlek  (Tom .  l.iln 

*5  00  Cooksville  Brick  1  Pfd .  40.00 

$'  ■25  Crescent  Creamery  Pfu . loll. (Ml 

«  90  c,.„wu  I.ife  Fully  Pd .  300.00  350.00 

*®  90  (iiibati  Can.  Sugar  .  8. oil 

*1  nn  Detroit  later.  Bridge  .  12.00  13.25 

r.  X”  Dom.  of  Can.  Ins .  P.IIUKI 

*  ' Dom.  Finvelopes  West .  0.30 

T_,  Dover  Industries  . .  12  50  1.5.50 

Diiiilon  'l  ire  5)4  pfd .  20. 00  27.00 

$5  50  l'"3sleru  ’I'liist  .  1.52.50 

.50  Kinpire  Life  2.5';F  P,1 .  10.,50  17.50 

Flxcclslor  Life  42'/r  Pd .  05.00 

$2  50  F'etleral  Foundry  Com .  2.(10  3.00 

Int.  (ialt  Brass  Com .  .50.00 

Int.  Coderieh  Filev.  l)ov.  90c  ....  1.5,00  17.00 

50  (Iraiilte  (Hub  .  8.(KI  0.00 

$I  60  Great  l.akes  F’ow.  Pfd . 113.50  110.00 

*"C  Great  West  Life  .  415.00  150.00 

*^.90  (innranlee  Co.  of  N.  A .  275.0(1 

«s*nn  •'■uardiaii  Beal.  Pfd .  3.5.011  40.01) 

,,  ,9  Gurney  F'oiindry  Com .  8.00 

Int  Curney  Foundry  Pfd .  3..30  ,1..50 

Halifax  Ins .  18. nil  2II.II0 

I„,  Hart  Battery  .  8.,50  0.50 

40  Highland  Dair.v  Pfd .  00.00 

$7  00  Homewood  Sanitarium .  115.00 

$4.25  Iinperial  Life  . .  325.00 

.  ,  Ingram  Bell  Pfd .  08.00 

$1  00  Ins.  Exehange  Com .  52.00 

$1  60  Inter.  Prov.  Briek  Pfd.  ..  35.00 

$7  00  Invest.  Bond  Si  Share  .  17.00 

Int.  I.amhton  Golf  .  37.5.00 

■76  Lapralrie  Co.  Ine.  Pfd.  ..  41  00  50.0(1 

25  Lohlaw  Ine.  Com .  '22.110  23.00 

♦1  00  l.oew’s  Bflo.  Thea.  Pfd .  10.00 

"kn  Ca*".  Inv.  Pfd . Oo’.OO  08.(8) 

$7  nn  **"‘1  West.  Trust  . .  08.50 

♦  ,0  Manitoba  Sugar  Com .  ,5.00 

6n  .''aritiiiie  Tel.  Com .  17.00 

Int  Maritime  Tel.  Pfd .  18.00 

$2  00  Mamifaelniers  Life  .  .5011.110 

.60  ''"'■Itime  Life  .  2L.50  28.00 

..  -Mexican  I,.  A  P.  Pfd .  20.00 

,40  Midland  Loan’  and  .Vav .  1.5.00 

$5  00  Mid.  Prop.  Pfd .  10.00 

$1  20  Mississnaga  Golf  ...  .  30.00 

$5  00  Moirs  Ltd.  Pfd . .  128.00 

$1  00  I  Monarch  Life  20',>7  Pd .  00.00  100  00 

.  (  Monarch  Ml.ge  I’liils  .  3,70 

$4  50  !  Montreal  Island  Pow.  Pfd.  40.00 

■76  (  Montreal  Trust  .  01  00 

•80  .Morrow  .Screw  Pfd . .  IIIO.Oil 

*5  nfi  "".'"I  Hot.  Com .  12.00  13.75 

im  . 

.62'4  National  Drug  New  Com.  ...  7.00  8.00 

.60  National  Life  ..." .  75.00  80.(81 

’,40  New  Brunswick  Tel .  It.Oii  lo.uii 

.60  Nia.  Low.  .Arch  Bridge  .  55.00 

$3  00  Northern  Tel .  L,50  1.75 

$3  00  Nova  Scotia  Trust  ......  150.00 

....  Nova  Scotia  L  *  P.  Com.  ..  100.00 

80  j  Office  Specially  Com .  22  0(1 

$2  00  tint.  Bu.  Sup.  Com .  2.30  2.75 

•  ■  •  Dili.  Bii.  Sup.  Pfd .  18.50  20.00 

•  t  nn  Dili.  Toil.  Plant.  I'liils  ....  3(1.00 

$I  00  i>ar|fic  Coast  'I'erin  .  20.00 

Int.  I’araniomit  Osliawii  Pfd.  ..  Oil. (Ill 

■  ■■  Para  Kitchener  I  nits  .  55.(8) 

ti';!  I’rov.  Bank  of  Can .  12..5(i  15.50 

^  00  Priidentiul  Trust  .  tO.OO 

Reliance  Grain  Com .  17.00  20.00 

$2  50  "<’l'«"‘’e  Grain  i%  Pfd.  .  9(i..50  08.50 

Rosedale  Golf  .  00.00  lOO.OO 

$1  50  "oyi'l  Trust  .  100.0(1 

Int.  Sawyer  Massey  Com .  2.00  2.75 

.70  Sheriirooke  Trust  .  1(0.00 

.  .  Seibriliiig  Bnhhcr  fioiii .  12.00  10.50 

$5  00  Sin.  .MrNanghlon  Com .  2..5tl 

$4.00  .Sovereign  I.ife  2.5^5  Pd .  40.00 

.  Standard  F'liel  Coni .  4.70  .5.75 

Int.  Standard  F'nrI  Pfd  .  40.00  51.25 

-  Sun  Life  Assce .  5(81.00  540.0(1 

•■■■  I'liird  Can.  Gen.  Invest .  3..5.5  3.0(1 

*7  nn  (jarpel  Com .  01.00 

9,99  Toronto  Carpet  l*fd .  08.0((  102..50 

*iin  Cnited  F’armers  Co.  Dp.  ..  3.50  5  ((0 

j4  -jg  filited  Steel  “A”  Pref .  20.00  27.25 

*1  nn  '’ictoria  'Triisl  and  Sav . 112.00 

9  Waterloo  Mfg .  9.(10 

$5  60  'VaterhHi  'Trust  'o  Sav .  0.00  O.OO 

$7  00  Waterloo  Trust  .  120.00 

$2  00  West.  .Assce.  Com .  Oll.llll  05.00 

$1.00  West.  Assce.  Pfd .  41.00 

.40  West.  Grain  Com .  1,75  2.7.5 

$7.00  Western  Grain  Pfd .  37.00  42.00 

$1  00  Weslerii  Sicx'k  A'ard  Com.  ..  20.00 

$I  50  Western  Slock  Yard  Pfd.  ..  20.50 


Canadian  Active  Bond  Prices 


High 

101 

1C..50  •  1 110)6 
]2..5fl  l«'H 
I5i0 

logio  ,04^ 
104 

90.50  l«5’s 


GOVERNMENT  BONOS 


Low  Kale  Due  Maturity 

..  .  Dom.  of  Can.  ..V  •!  I>li 

99^  Uoin.  of  Can.  1%  M  N  My.  1.  j;  |7 

,,,  Uoni.  of  Can.  ..  iU  M  S  Ma.  J* 

101  Ooiii.  of  Can.  ..3  J  IM5  Ju. 

....  Uom.  of  Can.  ..  3*4  M  NIa  No.  !•*. 

102^4  Uom.  of  Can.  ,.3  AO  Dc.  L  49-a2 

1^)2^(|J  Ooni.  of  Can.  ..  4  A  016  f)c.  la.  l7-a2 

lOIVs  of  Can.  ..  SVi  E  A  !•>.  C 

10‘i'N  Ooni.  of  Can.  ..  3  .M  S  Ma.  1.  a-  *.’? 

loiift  Ooni.  of  Can.  ..3  JO  J^*  }• 

101'^  Ooin.  of  Can.  ..3  M  N  No.  1.  a.Cab 

K*-'**  !>oni.  of  Can.  ..  4Vv  M  N  No.  I. 

190^78  Dom.  of  Can  ..3  M  N  .My*  1.  .J,"’*,'' 

lO.Vi  Doni.  of  Can.  ..  iVf  M  N  No. 

mi  ‘j  Dom.  of  Can.  ..3  .ID  .In.  1,  5ri*.iM 

09H  Dom.  of  Can.  . .  :3  J  J  Ja.  1,  ar»-:>0 

9yu  Dom.  of  Cun.  .,3  J  D  Ju.  1. 

107.1'  Dom.  of  Can.  ..  4\'i  .M  N  No.  1«  IH-.V.I  . 

Dom.  of  Cun.  ..  .‘D4  J  D  Ju.  1.  .Ml-CH 

iiiVj  Can.  ..3  M  S15  IVrpctual 

Dom.  of  Can.  ..3  F  A  Fe.  1,  llMi2 

Dom.  of  Can.  ..  3  M  N  Apr.  1,  m(»3 

yy'i,  Dom.  of  Can.  ..  l^i  M  N  Nov.  1,  IJaO 

...  Dom.  of  Can.  .3  MS  S(*p.  1.  6I-G6 

RAILWAY  AND  NAVIGATION  BONDS 


Int. 

Kate 

Due 

Maturity 

Bid 

Asked 

2 

.1  l)lj 

He. 

I.',,  I'.IIG 

10(1 

r'i 

M  N 

My. 

I.  I.II7 

loo'i 

lUO-i 

i*M 

.M  S 

Mu. 

I,  I!M8 

lol'x 

lUl  -H 

3 

J  lll.v 

Ju. 

l.l,  .',(l-."il 

105')i 

1 0.1'; 

3‘.4 

M  Nia 

No. 

l.'i,  48-.'.I 

](i:t 

103‘i: 

3 

A  0 

Jc. 

I,  49-:i2 

IOJ'h 

4 

A  015 

Oc. 

la.  17-52 

102% 

102'h 

3  Vi 

F  A 

I'e. 

I,  48-.'>2 

lot's 

I  Oil  *  V 

3 

.M  S 

Ma. 

I,  52-54 

106 

10()'  ;; 

3 

J  I* 

Ju. 

1.  50-55 

lol'i 

10l\ 

3 

M  N 

No. 

1.  53-56 

106 

106',. 

JVv 

M  N 

No. 

I,  47-37 

102's 

io:l'*s 

3 

.M  N 

My. 

1,  l'J.’,7 

10.5 

10.V.J 

*',■) 

M  N 

No. 

1,  43-.’, 8 

105'; 

io:>’'’s 

3 

J  0 

.In. 

1,  5:.-.‘.8 

id  I  ’m 

10,'. ‘4 

3 

J  J 

Ja. 

1,  aO-.-.n 

lOU’i 

lO.'i'i, 

3 

J  l> 

Jn. 

1.  .57-60 

101’'s 

105'x 

■U-i 

M  N 

No. 

I.  4!l-.'>'.l  . 

107 ’la. 

KlS'-a 

■■Hi 

J  1) 

Jn. 

t,  .56-66 

106 

i06'’;'» 

3 

M  SIS 

I’crpctual 

io:f*, 

lOI'-, 

3 

F  A 

Fe. 

I,  11162 

lOf's 

I0.5',h 

3 

,M  N 

Apr. 

1.  11163 

lot’s 

105'i 

I’i 

M  N 

Nov. 

I,  i:)50 

100', 

101 'i 

3 

M  S 

Sep. 

1.  61-68 

101  's 

105',i 

Canada  StraiiiihlpB  ■..  ..••  SV^  M-S  16  Mar  16-57  lomt 

I  Canudlao  Fac  Hallway  ....  3V»  FA  la  Feb.  la-51 

Cun  l*ac.  Hly  •  Ferp 

Cutj.  Nal  HD  iDoiu  Uuur.i  IV^  MS  CM  Srpi  1^1  ll•'FsJ 

Can  .Sat.  Illy  (Dom  Guar. I  1%  JDlil  CNI  June  V**  120 

Can.  Nat.  Hly  (Dom  (luar.l  5%  JJ.'V  ^(>  CNF  Ocl  1-69  11.* 

0  (^aii.  Sat.  Hiy  (Doed  Guar.)  3  JJ16  C  Jan  1*4-59 


16-57  mm, 
la-51  101*4, 


*  1914  quotatlona. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

The  fallowing  quotation,  are  furnished  by  Tn»  Inveatmcnt  Dealcra’  Aisociation 


31.50  .35.0(1  ,0j,;00 

40' II.A  tlo 

Hilum 

300.0(1  350.(81  [  9 

u  ,1,1  iiia.m* 

l-.OO  13. ij  ,02  on 

VMUHi 

0  ',0  IJO.alO 

vj-a  n-ft 

12  oil  ,,,4,-,, 

•215  nil  '21  (III  nij.au 

my. (Ml 
1--0  iFi.mi 

3.09 

1.5. (l((  17.01,  ;  “  ^ 

1I3.,5(I  110.(8)  i'i'n 

41.5.(l((  150.00 
275.00 

3.5. (l(l  40.00 

«•""  103.0(1 

3..30  ,1..50  117.00 

18. (((I  2((.((0  1 1 1  DO 


Provinee— 

8(i.<(((8  Alberta  .  . 

88.00  Alberta  . 

110(81  British  Cnlunihia  . 

I10..50X  British  Coliiiiibla  . 

lUO.UO  British  Columbia  . 

102.111  Manitoba  . 

108.0(1  Munilohu  .. 

lOO.tiO  New  Brunswtek  . 

l]6.0((x  New  Brunswick  . 

101.50  Nova  Scotia  . 

107.00  Ontario  . 

102.00  Ontario  . 

.  Ontario  . 

03.00  Onlario  . . 

...  Onlario  Hydro-I^iler.  I’ow. 
!,8.(I0  Prince  Edward  Island  .... 


la 

Rate 

Maturity 

Bid 

Asked 

3).j% 

1 

June 

loo.rio 

lod.r.o 

J'.-jVa 

1 

June 

1073 

KMI.riO 

io;k:>a 

5'7i 

1 

SrpL 

I'.t.y.i 

112.00 

1 16.UO 

1 

UcL 

lO.'iJ 

111.00 

11  L.'iO 

3% 

15 

Dec. 

1060 

101.0(1 

lOl.uO 

4% 

2 

Jurie 

lOuO 

lo’j.rio 

KMi.OO 

4'/,  55. 

1 

Oct. 

10:.  1 

KkS.oo 

112.00 

355. 

1 

Mar. 

F.M'il 

io(i.:»r, 

]o:<.oo 

4',-z% 

I.) 

1061 

IKUt) 

120.50 

Ili7.(l(*  Quebec  .... 

100  no  Quebec  . . 

83.50  Saskatchewan 
83.00  Saskatrhrwaii 


99.00  r.harlotlclown 
110.00  Halifax  . 


. . .  3% 

.  4% 

.  . .  3% 

MUNICIPAL 


3%  2  Nov. 

4'/a%  1  June 

3'/«  15  Sept. 

A'.c  15  .May 
2\f'fi  15  Jnl.v 
2*4', 'o  1  June 
3".  1  Aug. 

4'5"o  I  Ang. 
3%  1  lei). 

4rn  15  Aug. 
3%  1  Ang. 


1  July 
!i''/e  1  .Inly 


00.00  <38.(81 
08.50 


1 11.00 

IUH.50 

Hull  . 

May 

1052 

1 12.011 

UL.'jO 

111.00 

98.00 

I.evix  . 

■Mar. 

1054 

11  LOU 

1 15.50 

ILS  no 

110.00 

.Moncton  . 

2 

Jlllv 

1054 

111.01) 

115.00 

10 1. no 

»7.(lil 

Montreal  . 

Nov. 

IO.jI 

90.00 

lOLoO 

I10..50 

105.00 

Ottawa  . 

July 

1019 

10.'i.75 

108.75 

105.50 

1 '13.75 

Quebec  . 

Oct. 

i:F)0 

101.00 

107.00 

'J7.50 

80.50 

St.  Boniface  . 

....  3,  3',i,  4',; 

.11 

Dec. 

1077 

05.50 

!(8  50 

130.00 

118.00  X 

St.  John  . 

.  4'.i% 

15 

.April 

r.L  1 

117.50 

122.50 

100  no 

in:t.oo 

Three  Rivers  .... 

.  4':j% 

Nov. 

1950 

lOLOn 

107.00 

143.00 

119.00 

Wesimolint  . 

June 

FJ61» 

127.00 

]:(2.oo 

106.00 

101.00 

Windsor  ...  . . . . . 

15 

.Mav 

1951 

105.00 

io8.no 

00.00 

8.3.50  X 

Wlnnipe;?  . 

Dec. 

1075 

0S..'.O 

101.00 

135. 00 

iKi.onx 

Vancouver  . 

.\pril 

1961 

116.00 

120.00 

r— Pavable  Canada  and  New  York 


17.00 
18.00 
.300.00 
21.50  28.00 


nd  New  York,  z— Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


MMi.no  I'tnily— 

2L.1O  28.00  .\|^,)iiia  Cent.  Illy.  .5's.  1050 

20.00  Avalon  Tel.  4'.i,  1058  ..  . 

Assoe.  Tel.  A  Tel.  .5’;...  lOCiO 
Hell  Telephone  5,  IIIjT  .... 
30.00  Pell  'iVlrphonr  .>,  FH»0 

U.  c.  INfvvrr  l*i,  F.M'O  .  .. 

!M>.09  100.00  u_  Po'vrr  -1,  lOOrt  . 

CalKary  Pow'M’  .*»,  100(1  .... 

na  AA  Culftiuy  P(»\\cr  5,  llh'l  - 

•JFjfO  Gatineau  I’owpr  3,  1070  .. 

Do..  3*4.  IIGO  . 

Hydro  Klofl.  C,  PJI4  .. 


-‘Ill  •  AA  Mont.  Island  I»(>w.  19.>< 

--’m  Montreal  Irani,  I'.).  10.55 

I'J'  ? "  Montreal  Tram.  5,  “A",  10. 
14.18)  Ib.OO  ■I',.;,,,,.  ‘-B”,  10.5 

.  1-  Monlreal  'Tram.  5,  lO.il  .  . 
1-  I’an  ’’'9  MU  I..  IL  .k  P.  3',.  l'.l.5(l  . 

Nfid.  1..H,  Si  P  3',.,  P.lOU  . 
Nfld.  i..H.  ..k  P.  5.  1050  ... 

ix"-  I  .ai’iill  •"•awii  Power  4,  1057  - 

.l.ww  OHawa  V.P.  4,  19(11  . 

Ottawa  V.P.  5,  1059  . 

-(1.011  Power  Corp.  4 '5.  1050  ... 

.Ml. 00  Quebec  Power  3's  10(12  . 

.. -n  Shawinigan,  3'i,  1070  . 

'u-oO  Sbuwliiigiin,  3,  10(11  .... 

o... ,  S'liawlnigan.  3,  1971 
1  / .00  20.00  Maurice  Pow.  3*4,  1070 

il'i’sl  l  "ited  Sec.  3.  10.52 . 

00.00  loO.OO  Winnipeg  Elect.  3'’i,  1071 

100.0(1  .  J  .  . 

2  00  2  7j  industries—” 

(o'.no  '  Abitibi  6,  19.53,  C.O.D . 

12.00  10.50  Abitibi  5.  10(15  . 

2.,30  .Mgoiiia  Steel  .5,  1048  . 


10.5'.J  ... 

101 '.J  ... 

1(8! 

00'.'.  101 '4 


Brown  Co.,  1050  . .  101  103 

••  B.(;.  I'nip  A  J’aper  (i,  10.50  ..  101 

••  Can.  1*.  A  1’.  Inv.  5.  1058  ...  102 

Cons.  Paper  .'t'^j’s,  1007  _  JOI’.J  103'.'. 

Cons.  Paper  .5'j’s  1001  .  101'^  lO.'!'"! 

Dom.  Coal  4'5,  1052 .  Ill0)j  102'^ 

Donnacona  Puinr  4'^,  1058  ..  iOO'j 
Dryden  Paper  4,  lofil  .  102  . ! . 

liik  I'.'*’'.''  l'JI'6  .  102'i  ioi'4 

lilt)  F'oreign  P.  P.  Sec.  0,  10 to  ...  73  76 

Int.  City  Bakers,  5'.^,  BUS  ..  100 
“' ■*  Lake  St.  John  P.,kP.  5.  1001  .  Kll'i 

Lake  St.  .lohn  P.AP,  .514,1001  lOlii  lOOii 

McCnII  F'ronl.  Oil  3,  1071  _  00',  UH'i 

ii'.'i  Maple  Leaf,  .'T',,  1003  .  102',  ... 

J .Moirs  Ltd.,  0.  1053  .  OO'j 

'9J  N.  .S.  sti.  A  Coal  3'i,  1003  ...  00  102 

1, Penman's  LI.L  3',.  1066  _ 103  105 

'O'*'.*  Price  Bros,  il',,  lOOO  .  102*1  Ull'*i 

Holland  Paper  4's,  100.5  .  102'., 

Simps-iii's  .’.Id.,  3':;,  1000  _  KO'ii  Hi.VJ 

•••  Unit.  Aniiisemriit  4.  B.Mij  .  100'.. 

Weslfi-n  Grains,  5,  1000  _  95''i  OS'i 


2.30 

40.00 

4.70  .5.75 

40.00  51.25 
5181.00  540.00 
3.5.5  3.0(1 

01.00 

08.00  102.50 
3.50  5  0(1 

20.00  27.25 

112.00 


Brandrani  Hendersiiii  4,  1001.  100', i 


Alex.  Bldg.  0.  1017 . 

.Vcadla  .\pt.  I,  10.53 . 

DondnlDii  Sipiare  4,  1053  ... 
Godfrey  Reull.v  4,  1052  ... 
Lord  .Ni'Isoii  Hotel,  4,  1017  . 
Mood-I  ll  .5|its.  1st  4,  1054 

Ogilvy  Brallv  5',;.,  1051  . 

Qiieen's  Holil  5,  1053  . 

Bly.  Flxrh.  Bldg.  19.', 9 

.Sherbrooke  St.  3'...  1952 
St.  C.ilh.  Slanley  '3-3',,.  4  >5 
Windsor  Hotel  4)5,  19a3  _ 


REALTY  BONDS  I’--  s-nm..  jn  ^o  . 

(Furnished  by  A.  J.  P.ttis.n  Jr.  *  , 


Asktd  Ja\cli«n;;c 


r>  00 

O.UU 

120.00 

60.00 

65.00 

41.00 

1.75 

2.75 

.37.(10 

42.00 

20.00 

20.50 

Acadia  Apts.  4  s  ’.VJ  . . 
9.00  Alexandra  Apis  3*s  ’.V 


Aniuindah*  Court  Apts.  .. 
Halfour  HIdtf.*  .Ts  *43  ...  .... 
Hay-Ailclaidt*  Garage  OVy’s  *47 
Bloor  St.  George  7’s  *1(1  .... 
Clarendon  Apt.  7*s  *4(1  .... 
Clarendon  Prop.  7’s  *17  ... 
Connaught  Hot.  4*s  *»'>2  .. 


Do.,  pref . 

Corrugated  Paper,  com. 
Corr.  Paper  Box,  pref  . 


I*  0“  CraikLtd 
♦I  90  Cub  Aircraft 


$1  20  Cinzaac.  pref 
**  an  Do.,ccm. 
*1  'on  U®'*'''  6*  frer 
♦'  00  Dr..  ••B" 


Do,,  cem . 

David  &  Frere,  “A" . . 

Dc.,  "B” . 

De  Havilland . 

Do.,  pref . . 


18*^  IS  >4  18 

17  17 

i02H  .. 

7)4  .. 

1.50  1  40  .. 

4'4  .. 

1  75  . , 


105 

8 's’  7*4 

300  1  50 


100.01)  1(12.50  I  "'.",''",'.'!' - 

V.  110  i.'"  d  F.lgiii  lintel  ,»  s  ...... 

*  85()(J  ''O'''*  Nelson  I's  T7  . 

50  00  '  Melropniitan  Bldg.  4';,’s  scr. 

Sl'm)  85.00  ''"'•"■<■"1  -V'ls-  I’s.,  ’54  . 

-, ■(  ,1(1  Melropol.  Bldg.  I'^.’s  ser.  .. 

80 '*5  00  00  Dniarin  Bldg.  6'..'s  '13 . 

51  50  57(10  Edward  Hot.  4's  '(7  .. 

-,('511  57  00  Eirliinopil  Bldg.  7’s  ’47  .. 

ai...i  .w.uv  Stanley  Real,  (i’s  ’.52 

St.  (■.alh,  Stan.  Real.  I’s  •.57' 
B./  int.  D'dg.  4’s  ’.52  W.S.  .. 

oC*  It  Eniled  Ilolrl  .Notes  .. 

*  “  US  oli  "’ellinglon  RIdg.  (d  .’s  ser.  . 

7*.'  40  "'‘Iidsnr  Court  Apts.  3’s  ’50 


102.50 

.SLIIO 

83.50 

97.50  , 

1(10.00  ' 

4(1.00  42.00 
90.25 
03.00 
0.5.00 

08.00  101.00 
0.5.00  98.50 
78.(10 
81.00 

30.00  40  00 

32.(MI 

yy.iMi 

ic.oo 


$5  00  i^ishe'-’ Steel 

90  Do.,  pref .  23 

♦9-  Dom.  Engineering .  42)4 

ti*nn  '^o™-  Oilcloth .  40 

♦9  vi  Dom.  Square .  30 

Donnacona  Paper .  17)4 

cc  nn  East  Kootenay,  pref. ...  37 


1  50  1  75  200 


13)4  18 

170 


30  30  >4  30',' 

17)/,'  18  16*4 


Record  of  the  Curb  Markets 


- Week  ending  November  26,  1946 


.  .  ,  Acme  Glove  (new) . 

Int.  Aluminum  Ltd.,  pref..  .108  50 

Andrian  Nat’l. .  15*4 

.90  Allas  btccls 'new ) .  10‘h 

.30  Bathurst,  “B” .  6*4 

$1  00  Bcath  Cc.,  “A”  .  20*2 

Belding-Corticelli.  .  160 

$!  00  Dc.,  pref .  175 

Int.  Belgium  Glove .  1 1  _ 


Prev.  High  Low 
Close 


Sales  Bid  Ask  High  Low 

135  ..  12  BH 

120 

75  ..  22*^  19 

195  10^  lOH 

....  5*8  6*i  8  SH 

21  20 
150  162  165  150 

. , ,  175  180  175 

25  15'i  12 

18  19  20*^  18 


Hunt*  Candie*“A”tnew)  H'  i 

Do.,  “B”  'new) .  11 '  i 

Imperial  Oil  .  12  a 

Imperial  Tobacco .  ^^0 

Do.,  pref .  7  H 

Imperial  Varnish .  12  *4 

Do.,  pref . 

Ind.  Acceptance  “A”  31 

Do.,  pref . .-.106 

Ingiish  John  •  ^  J  . 

Int.  Bronze  Powders  w 

Do.,  pref  .  .  37*a 

Intercolonial  Coal  .  •  4.5 

Do.,  pref 

Int.  Coal  &  Coke  .  25  ^ 

Int.  Metal  Ind.  “A”  29*4 

Do.,  “A”  pref.  10.3 

Int.  Milling  4*^’©  pref  1  M 

Inter.  Nickel.  31 

Do.,  pref  12.1 

Int.  Pulp  &  Pap^" 

Do.,  pref  •  •  12! 

Int.  Pete  .  *3*4 

Inter.  Power  44 

Int.  Utilities  new  11*2 

Jamaica  Pub.  Service  1.1 

Do.,pret  I  140 

Kelvinator  • 

Labatts’.  .  25 ’’j 

Lake  of  Woods  .  1-1 

Do.pirf  165 

Lang  (ill  Sons  .  21  ‘  i 

Ltt.ua  SekoM  .  2n 

pret  .  27*4 

Lewis  Hf’js  ...  1 1  ‘  J 

Lindsttv,  ('  W .  1> 

I>  >  ,  i*rel  .  9  1 

Lo  di  w  “A  ’  3  1*j 

Dc  .  ‘G  U 

I  o*w«  Thftttfe*.  piet 
Mm  Kmn.>n  Steel  s 

Do.prft 

Mafttlie  Oritn  "A  m  4 

I>o..  H  II 


ll'’i  11^ 
12‘’2  12j« 


29*4'  29‘i 

10.3  103*8 


1  11023 

2-4  23785 


15',  14'. 

Int. 

B.L.  Fulp  &  Paper . 

50 

Wi  I2‘x 

.50 

Do.,  pref . 

.  IbU 

175 

16  13 

.40  b) 

Brown  Co . 

48g 

4',' 

8)4'  7'. 

6*  r 

Do.,  pref . 

7lH 

72'i 

7l 

17  13 

.60 

Butterfly  Hosiery. . 

.  lO'a 

9*4 

33 

$1  50 

Cali^ary  Power,  pref 

105)i 

106'a 

-Id'*'  28)i 

Int. 

Can.  6k  Dum.  Sugar .... 

22 

22 

21)* 

106 

$5  00 

Canada  Malting . 

58 

58 

57,^4 

I5'x  9'i 

Int. 

Can.  Nor.  Power,  pref.  . 

111 

no 

29'g  20 

$3  40 

Can.  Starch. .  . 

13 

40  34 

$1  50 

Do.,  prel 

105 

4.5  32 

Can.  Vinegars. 

14)(J 

IS 

14)j 

140 

$8  0(1 

Can.  Fairbanks,  com..  . 

35 

34 'i  27 

.01  u 

Can.  Gen.  Investment  . 

IS',' 

15*4 

35’i  26'5 

$1  60 

Can.  Industries  'new'.  . 

204 

2014 

20’ i 

lOb  102'. 

.«4  .50 

Do.,  prel 

186 

186 

ns 

5>4  no 

Can.  Ingersoll. 

60 

62 

47  29 

5*1  no 

Can  Int.  Invest  Trust. 

2’« 

M  nn  prei.  , .  .  o/ 

*5  00  Esmond  Mills .  21»4  .. 

««  AA  Fairchild  Aircraft... ,  3  3*n 

♦6  00  For.  Power  Sec . .60 

Do.,  pref . .  13  131-3 

Fraser  Ccy’s . .  51  50  *g 

5  Frciman  Ltd. .  22 

Do.,  pref . 100 

Godfrey  Realty  . 37 

Hillcrest  Colleriet . 35 

Hotel  Dc  La  Salle .  15 

Current  Humberstone  Shoe  22 

Div.  Hydro-Electric  Sec .  35'’r  3*^ 

Rate  Hubbard  Felt,  “A” .  5 ‘'4  5*^^ 

.  .  .  Do..  *‘B” .  28*4  .  . 

$5  00  Intercity  Baking  .  81 -'4 

$1  00  Int.  Paints  .  lOL^  10’^ 

....  Dc.,  pref .  30  30 

.  .  ,  Inv.  Foundation .  12  11 

Int.  Do.,  pref  .  52*^  53 

$6  00  Journal  Pub.  Co. .  16*^  .  . 

$7.00  Lake  St.  Jonn  P.  &  P  .  85  80 

.40  Lambert,  Air. .  II  10 

$5  00  I  Langley  Ltd.,  pref  .75 

I  Lowney’s  Ltd .  12*3  12 

....  MacLaren.  P.  &  P.  ...  42  41 

....  Maritime  Tel.  St  Tel  ...  20 


22 

18 

$1  so 

64'i 

42 'ti 

Int. 

45 

38*4 

$1  20 

31 

23 

24 

14*4 

Int. 

37'.^ 

31 

22 '4 

$1  00 

5 '4 

3*4 

;  25 

18 

14. 'si 

75 

47 

$2  00 

26 

118 

$4  50 

37H 

25 

Int. 

.50 

20 

Int. 

24 

Int. 

8l.i 

3‘*8 

5‘li 

30 

85 

$3  00 

17 

14'i 

50'i 

32 

$I  00 

15 

13 

.53 '4 

$3  00 

16*4 

H'a 

68 

87 

60 

Int. 

13*4 

8 '4 

85 

$5  00 

15't 

li  'b 

SO 

47'.; 

34 

$1  40 

^  U  RIGHT  H.4RGRE.4VES 

Two  diamond  drill  crews  are  at 
Int.  work  on  the  Garrison  township  pro- 
perty  of  Wright  Hargreaves  Gold 


exploration  work.  Some  15  drill 
teams  are  reported  working  in  this 
sector  which  is  located  28  miles 


SILVER-MILLER 

Silver-Miller  Mines  has  halted  ex¬ 
ploration  of  other  parts  of  the  pro¬ 
perty  until  completion  of  the  drill¬ 
ing  of  the  high  grade  oreshoot.  Ship¬ 
ments  of  high  grade  are  expected  to 
be  made  before  the  end  of  the 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 
Rid  Ask  I  Bid  / 


ou  All,.  Kiv.r  ;; 
69  A  mb.  (I.  M. 
'9  .Vnial.  Kirk. 


50 

40 

52  00 

Can.  Light 

9’ 

144 

121  '  J 

$5  00 

Canadian  Marconi 

2’ 

2U 

2*4 

27\ 

1.1' J 

Int 

Can  P  £fc  P  Invest 

2 

2 

6(1 

44 

D.>.,prel 

12 

11 

IK'k 

1(^4 

00 

Can.  Silks  Prod  .  ■ 

30 

30 ' 3 

29*4 

1 6 '  ’i 

12'4 

68 

Can.  Vickers 

.  32'i 

30 

Ltd 

$7  00 

D.j,,  pret 

1 5.1 '  • 

155 

Int.  C  W.  Liitntier 
I  f)u  Can.  WrstinglMuse 
I  2f»  CHSHi.ly  s  Ltd 
7  o  »  iJ.j  .  pin 
I  IM»  CtttcUl  Fl  vmJ 

N'j  n  > .  pi  <  f 
Iiil  '  Cflt’.r  Kn  ttiiig 
C -u  i.lc  Nrofi 
D»»  ,  tHrl 


'  1  t  1 

S*n  ^  iii 


14S  14.) 

23*”i  23 


104)^ 

71 

Melchers  . 

7  ’ 

6 '4 

275 

11  *3 

7'.j 

11 '.j 

8'., 

Int. 

Do.,  pref  ...  . 

14'ii 

IS 

-f*  '  8 

350 

18)* 

15 

108 

106 

$6  00 

Mercury  Mills  . 

20 

18)i 

—  2 

75 

18 

J,  00 

29  )i 

21 

80 

Minn.  &  Ont.  Papier  .  .  . 

17 

17*9 

16)^ 

_  *4 

5485 

27  U 

16 

64 

52^ 

$2  00 

Montreal  Island  Power. . 

.25 

20 

10 

.25 

113 

109 

$7  00 

Mt.  Royal  Hotel . 

12 

12 

119 

16'5i 

12 

13 

Int. 

Mt.  Royal  Rice  Mills  .  . 

9*4' 

9, '4 

•  r  t  t 

5 

13'li 

10>i 

125 

$7.00 

Nova  Scotia  Light . 

101 

101 

•  1  t  t 

1 

119 

96 

$6  90  <  m'dt'so 

19)1 

14 

.60 

Do.,  pref . 

108 

J06)s 

112 

117 

$6  00  LnrricoiiK 

42 

39 

$1 00 

Nuclear  Enterprises. 

9'li 

.... 

8‘i 

y-, 

15 

8 

.  .  (  hihinar 

18 

16 

.60 

Paton  Mfg.  new) . 

20 

.... 

20 

22 

20 

....  (.ir.  \fHn\v. 

25 

1 9 '4 

Dc..  pref.  'new  1 

30 

30 

90 

30 

...  (  loi'cniont 

191 

175 

$7  00 

Paul  ^rvice  Stores 

20 

19'j 

20)j 

22)4' 

14’* 

(  ont.  Lop. 

70 

63 

$2  00 

Power  Corp.,  pref 

112 

110 

112*3 

lOb'.j 

9 

Do..  2nd  pref 

55 

55 

1 

54*4 

55 

60 

52 

108 

Int. 

Que.  INiIp  H  Paper,  pref 

32 

30 

— 

235 

41 

27 

15 

13’; 

Quebec  Telephone 

8 

8(1,' 

+  >» 

102 

5'« 

2’. 

04 

Reliance  Grain  <oldi  . 

18 

18 

20 

29 

17*3 

4  >4 

1*4 

Do.,  pref.  (old . 

111 

111*3 

no 

$1  .50  jl'  ',V' 

18<3 

13*4 

Sangamo 

46 

40 

.15 

59 

$2  on  J 

33 

13 

$1  50 

Sarnia  Bridge  'new) 

12 

12 

155 

13 

11  ‘i 

43*4 

12*4 

So.  Can.  Power,  pref. 

120 

121 

10 

132 

118*3 

$6  00  *"***0”d 

174 

98 

Southmount  . 

.25 

25 

23 

471t 

.31 

22 

3\ 

2^u 

StaO'lard  Clay  .  .  . 

IS 

15 

62 

51  $2  00  b' 

Stand  Radio  .  .  ■ 

5*4' 

5*4 

—  *4 

140 

9^4 

.40  Diiiiilco 

18*4 

12 

StjWfll  S.1CW, -A  "  . 

27*4 

23 

27 '2 

20  J 

20  3 

$1  50  1  ni'fka 

150 

128 

$7  00 
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IS 
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23’, 
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60 
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3 
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IS 

75 

Supcrtr^l  Pete 

48 
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S3'i 
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10 
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30 
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90 
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4 
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18S 

SH 
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THE  FINANCIAL  TIMES,  NOVEMBER  29,  1946- 


LOSSES  IN  THE 
MAJORITY  FOR 
THE  PAST  WEEK 


Heard  in  the  '  I'ALCOHOL' SHOWS  BIG  TRANSACTIONS 
BOARD  ROOM  I  EARNINGS  GAIN  IN  GOLD  COMING 

I  ACTIVE  PERIOD  DURING  DECEMBER 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


lllLiinUl  fTLiLlll'  While  trend  continues  irregular-  1/ VU  VU1T1VU» 

_  ■  ly  lower,  some  hints  of  stronger  _  ____ 

markets  ahead  are  found  in  cur-  ■»,-  i.  wt  i  o-'  i  -r-i  ^  a  j.  ....  • 

Intfirovcniont  in  Later  Portion  i  rent  market  letter  of  Crabtree  &  I  Cents  Front  63  Contributions  by  Members  of 


of  Period  Not  Enough  to 
Offset  Earlier  Losses 


Company  Limited;  following  a  re-  I 
view  of  recent  developments  it  com-  I 
ments; 

■'Meanwhile,  unless  our  analysis  I 
is  at  fault  and  an  unexpectedly  j 


Cents  on  Widely  Increased 
Operating  Profit 


International  Monetary  Fund 
Due  For  Payment 

HUGE  U.S.  PAYMENT 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

Preferred  Dividend  Notice 
No.  33 


Quebec  Power  Company  bank  of  Montreal 


NOTICE  is  hereby  given  that  a 
No.  33  dividend  of  twenty-five  cents  (25c)  'VTOTICE  is  hereby  given  that  an  extra 

Notice  is  herebv  given  that  a  divi-  P®*"  share  has  been  declared  on  the  i>l  distnbution  of  FlfTEEN  CENTS  pec 

dond  of  Thirtv-Se^n  (37c)  cents  per  P®'’  '  common  shares  of  the  *hare  upon  the  paid  up  Capital  Stock  of  tW 
chare  being  at  thi  rate  of  5'^n  Lr  for  the  quarter  ending  De-  Instimtioo  has  been  declared  for  the  year 

.hare,  being  at  the  rate  ot  per  cember  31,  payable  February  25,  ended  3 1st  October,  1946.  navablc  on  and 

has  bceri  decl^ared  o  the  shareholders  of  record  Jan-  »fter  THURSDAY,  the  SECOND  of  JAN- 

Slo.OO  par  value  Preferred  Stock  of  .c  ioat  iiarv  loai  .k— .l  , 


established  1S17 


KF.«-  MIDK  CHANGES  ^  ^  j  WORK.  C^TAL  CP  |  HCGE  C^AYMENT  j  W  | 

Tuesday  of  this  week  offset  to  some  point  where  it  under-capitalizes  cur-  . Year's  figure,  a  marked  improve-  for  fixing  the  exchange  rates  of  !  j  By  Order  ol 


Notice  is  herebv  given  that  a  divi-  snare  nas  been  aeciarea  on  the  distnbution  of  FIFTEEN  CENTS  pec 
nd  of  ThirtyS^n  (37c)  cents  per  “P  Capital  Stock  of  t?S 


extent  losses  on  New  York  and  rent  earnings  and  dividends,  and  , '’^ent  in  net  earnings  after  all  major  members  of  the  International  i  26th  1946 

Canadian  markets  during  latter  part  those  foreseeable  for  the  six  to  eight  |  charges  up  at  equivalent  of  8-5  ,  Monetary  Fund.  These  transactions  ;  ,  / 

In«t  week  On  the  d'^gre^ate  ‘nonths  period  normally  considered'  fonts  a  share,  on  combined  ‘A’  and  he  some  of  the  biggest  gold.  By  order  of  the  Board. 

■  ‘  1  .c,  inH”  fnr  ^  "■‘‘^hin  the  market  s ‘di.scountable  , 'B'  stocks  outstanding  from  63  ;  transactions  in  history.  Many  of ;  ROMEO  DESJARDINS, 

howe\ei,  maikets  lost  gro  scope.  With  earnings  and  dividends  **  •‘'hare  and  an  improvement  '  fhe  international  contributions  total- ,  Secretary-Treasurer. 

the  five  trading  periods  ended  Tues-  j  ||.,p  uptrend,  the  28'i;  decline  ;  liquid  and  cash  position  are  out-  hng  .57,100,000,000  will  then  be  pay-  . _ 

day  last.  On  Canadian  markets,  Barron's  50-stock  average  since  '  standing  features  of  annual  report  ®hle  to  the  fund  and,  with  certain  , 

los.ses  for  the  week  outnumbered  1942-16  bull  market  of  Canadian  Indu.strial  Alcohol  Co.  of  25  per;  CATELLI  FOOD  PI 


By  Order  of  the  Board. 

H.  G.  BUDDEN, 
Secretary. 

Montreal,  November  25,  1946. 


lost  4  and  Canada  Iron  3  ',.  Bell ,  >’''^hl  rate  on  10  highest  grade  bonds  ;  dude  a  profit  of  §79,989  earned  by  t!,,>  gold  will  stav  right  where  it  is,  ,  ^ 

Teiephone  moved  off  3  while  lo;-ses  has  risen  only  negligibly  from  2.59r;  ,  Robert  McNish  and  Company,  Lim-  wherever  that  niav  be.  Notice  is  hereby  given  that  a  divi- 

of  •’ points  were  shown  by  Can.  Cela-  fo  2.68';  and  continued  ea.se  of  ited.  wholly  owned  Scottish  subsi-  Foreign  countries  will  draw  upon  dend  of  Forty  Cents  (40c)  per  .share 
ncse.  Donnacona  pref,.  Great  Lakes  money  seems  a.ssured.  Obviously  .  diary,  but,  due  to  the  drop  in  ex- ,  their  balances  in  the  Federal  Re-  ha.s  been  declared  on  the  no  par 
Pr.pcr  prof.,  Imp'l  Varnish  pref.,  there  can  be  no  guarantee  that  ,  change,  rate  of  British  sterling  from  j  serve  Bank  and  upon  their  earmark-  value  common  stock  of  the  com- 

John  Ingli.s,  Montreal  Tramways,  prices  on  the  average  will  not  sag  .$4.43  to  .$4.02,  it  was  necessary  to  [  ed  gold  holdings  for  their  sliare,  Paoy  for  the  six  month  period  end- 

Rolland  Paper,  Silknit,  United  Corps  to  somewhat  lower  levels  before  ^  include  in  consolidated  profit  and  making  partial  payments  in  their  mg  November  30tli,  1946.  payable  , 
‘  B  '  and  Wabasso:  Gen'l  Steel  Wares  the  current  bear  maiket  is  finally  lo.ss  account  a  net  adjustment  of  i  own  currencie.s  or  securities.  ^  on  November 

lo.st  1%;  Great  Lakes  Paper  com.,  completed.  But  the  capitalization  of  $159,950  arising  from  conversion  to  The  United  States  must  pay  $2,-  record  at  November  26Ln, 

Nat  l  Breweries  and  Noranda  all  earnings  power  and  dividends  ap-  dollars  of  the  accounts  of  the  Me-  750,000,000  all  at  once.  The  'Treas- j  '•o- 

meved  off  lU;  Acadia-Atlantic  pears  so  ultra-conservative  in  many  Nish  company.  Assets  of  this  subsi-  i”'.'-’  "’‘'I  be  able  to  u.sc  up  to  $1,- j  A  bonus  of  Twenty  Five  Cents 


CATELLI  FOOD  PRODUCTS. 
LIMITED. 

('ommon  Dividend  Notice 
No.  16 


UARY,  1947.  to  shareholders  of  record  at 
close  of  business  on  30th  NOVEMBER, 
1946. 

By  order  of  the  Board. 

B.  C.  GARDNER, 

General  Manager, 
Montreal,  12th  November,  1946. 


THE  DOMINION  BANK 


Notice  is  hereby  given  that  a  divi- 


BREWERIES  |j  Notice  is  hereby  given  that  the 

,  |Ai|>rcr\  i  Annual  General  Meeting  of  the 

limited  i  Shareholders  vill  be  held  at  the 

vo'i  ic'i.'  Office  of  the  Bank  in  Toronto, 

l>l\P!»KM)  .NO  I  ILL  Wednesdav.  the  eleventh  dav  of 

NOTICE  IS  HEREBY  GIVEN  December,  1916,  at  2:30  o’clock,  p.m. 


prof..  Celaneso  prel..  Circle  Bar.  pj,ying  power  now  seems  ’ 

Consumers  Gas,  Consumers  Glass,  t,, ‘thic  resnect  we  have  in  mind  ” 

Cosmos  Imperial.  Dorn.  Glass  pref., ,  J,"  tk-ularlv^the  newsnrint  stocks  so  i  l®^®  unGtanged  at  S5rn742.  ,  ficates. 

Dominion  Store.*,  Dominion  Tar.  faV  as  Canadian  market.*  arc  con-  ‘‘b®*  ■^^■20‘’286  After  making  the  .$687,000,000 

Inter.  Bronze.  Loblaw  Monarch  letter  will  deal  '  $60(,883  and  there  was  a  de-  goUl  contribution  the  Treasury  will 

Ki.it.,  Moore  Corp..  Nafl  Grocers  ,h  s  indnstrv  •'  duction  of  .$1.59.9.50  already  referred  Lstd(  have  $1,1 13,000,000  gold  in  the 

pri'i..  Nafl  Steel  Car.  Niagara  Wire,  exchange  adjustment  stabilization  fund. 

St  Lawrence  "X".  St.  Lawrence  ^  which  was  not  made  from  previous  '  The  financial  district  is  more  in- 

Paper  pref..  Steel  of  Canada,  Wes-  With  the  exception  of  Uie  paper  ^  figures.  There  was.  however,  I  L-'iested  in  whether  the  gold  and 

ton:-  Winnipeg  Electric  pref..  and  stocks,  prices  on  the  Montieal  Stock  appropriation  from  1911-45  pro-  I  accumulated  by  the  Fund  on 


vious  year  while  other  income  was  non-interest  bearing  notes  or  certi-  ‘  veniber  26th,  1946 
more  or  less  unchanged  at  $55,742.  i  ficate?. 

Tax  provi.sion  was  up  at  $1,207,386  After  making  the  $687,000,000  Order  of  the 


pri'i..  Nafl  Steel  Car.  Niagara  Wire, 
St.  Lawrence  "A'.  St.  Lawrence 
Paper  pref..  Steel  of  Canada,  Wes- 


Bj  Order  of  the  Board. 

ROMEO  DESJARDINS, 
Secretary-Treasurer. 


that  a  Year-end  Dividend  (No. 
70)  of  25  cents  per  share  on  the 
No  Par  Value  Common  shares  of 
the  Company,  issued  and  out- 
.standing,  has  been  declared  pay¬ 
able  on  the  26th  day  of  Decem¬ 
ber,  1946,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
the  27th  day  of  November,  1916. 

By  Order  .of  the  Board. 

I.  N.  WILSON, 
Comptroller. 

Galgary,  Alberta, 

November  19th,  1946. 


I  By  Order  jf  the  Board. 

ROBERT  RAF:, 

I  General  Manager 

Toronto,  21st  October,  1946. 


Wood  Alexander  pref..  B.  C.  Pack-  Exchange  showed  a  further  falling-  .siioO.OOO  for  contino-enev  re- 

ers  "B",  Dryden  Paper,  Sick.s'  Brew-  off  on  slightly  smaller  volume  dur-  j.g,.yg  which  was  not  reneated  in 
erie.‘,  com.,  and  Hiram  Walker  all  ing  the  past  week.  Recovery  of  part  iatgg(-  accounts.  After  all  charges 


I  dollars  accumulated  by  the  Fund  on 
December  12  will  get  into  the  bank 
If. serve  stream  and  affect  the  money 
market  than  it  is  in  details  of  the 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NI'MBER  390 

A  dividend  of  7c  per  share  has 


moved  off  Can  Cement,  Can.  of  the  losses  was  seen  in  final  se-s-  write-offs,  net  earnings  are  ^’^^^'''butions.  The  answer  prob-  been  declared  by  the  Directors  on 


Aluminium  pref,.  Davis  Leather  "A",  industrials  lost  two  points;  utilities 
Stand.  Paving  and  Union  Gas  all  g^g.  o-gids,  one;  and  banks  a  frac- 
shaded  's.  tion.  " 

On  Curb  market.  Can.  Vicker.*  sold  }{.:{.>{. 


rials  lost  two  points;  utilities,  I .  *•  .roar-  Great  Britain's  contribution  to  the 

ord.rone;  and  banks  a  frac-  '  compared  with  International  Monetary  Fund  is  $1.- 

:;00,000,000;  china  is  third  with 
M  X  «  Balance  sheet  shows  net  working  S550,000,000;  France  fourth  with 


off  2'  -  points;  Mercury  Mills  and  i  On  volume  about  two  million  le.ss  ‘capital  as  at  August  31.  1916,  of  S  !5(;,000,000  and  India  fifth  with 
Que-bec  Pulp  pref.  both  lo.st  2;  Can.  J,  •  g,iing.  ^^.gg]^  Toronto  also  >'^6.091.600,  up  from  $5,684,449  at  •$  :0(»,000,000;  then  comes  Canada, 
Meetinghouse  came  out  off  I '2  as  j„..pinned  a  stron'»^er  last-session  of  preceding  fiscal  year.  Cur-  5’'b0,000,000;  The  Netherlands, 

did  Alf.  Lambert;  Butterfly  Ho.se  trend  Industrials  crosed  more  than  '’®"f  a.ssets  increased  to  $7,568,100  ?;^"b,000,000,  Belgium,  $22.5,000,000 
meved  off  1L:  Dorn.  Oilcloth,  ,  h","  from  $6,800,691,  whdo  current  lia-  $150,000,000. 

Invest.  Foundation,  and 


rpoint  lower-  golds ‘lost  1'..;  base  $6,800,691,  whdo  current  lia-  Brazil,  $150,000,000. 

nietnic  .reined  more  than  a  half;  1  b'bties  were  up  at  $1,476,500  from  _  _  - 


day  of  December,  1946. 

Dated  the  22nd  dav  of  November, 
1940. 

P.  C.  FINLAY, 
Secretarv. 


BRITISH  AMERICAN  OIL 


r  rc*>er,  irivtji5L.  r  ouiiuaciuii,  aiiu  *  ,  .  ,  .  ouiiies  v.  e 

Maclaren  all  lo.st  1 ;  _while  Catem  ^  meU's  gamed  $1,116,242. 


eased  and  Canada  Malting  ■'’t. 
Maple  Leaf  Gardens  was  a  feature 


western  oils  were  off  a  fraction. 


Cash  is  shown  up  at  $2,263,545 


j.iapie  i-itrai  viaruens  was  a  itratuic  ^  ,  x  ,  .  -vr  i  eo  tnf'  aao _ i  •  x.  x. 

of  strength,  moving  up  15  points  on  Brighter  hopes  in  New  York  on 

the  week;  Bruck  Silk  added  3 and  po.ssible  early  termination  of  the  $916A,.  from  .$62,,.00<  (market  val- 


Befter  Business  Bureau 
Forms  Credit  Committee  i 


COMPANY 


LIHITKO 


l>l\  IDE.VI)  NOTICE 


the  week;  Bruck  Silk  added  3''’4  and  possible  early  termination  ot  the  ..  .  .)<  irom  .>b*.,).uo<  (maritetval-  The  Better  Busines  Bureau  has  NOTICE  is  hereby  given  that  a 

Ogilvie  Flour  3;  Riverside  Silk  ‘'B"  *^0^*  strike  combined  with  a  number  ne  .$L03.>,o00  as  compared  with  decided  to  inten.sify  its  efforts  to-  diiddend  of  Twenty-Five  (26c)  per 

gained  2'2.  Inter.  Paper  2'4  and  of  favorable  dividend  announce-  .hbSa.lio),  Receivab.es  are  down  ward  reduction  of  certain  abuses  share  has  been  declared  on  the  is- 

D('nu  Textile  2:  and  Toronto  Eleva- 1  rnents  to  pare  loss-ffain  ratio  down  about  SoO.OOO  at  S03J.5S9  and  in-  in  conditional  credit  transactions.  '  suevi  No  Par  Value  capital  stock  of 

tor :  2  points  each;  Canadian  Food  to  3-2  on  higher  turnover.  Indus-  vento"'e.s  up  over  .$3. >0,000  at  $3,-  Edgar  F.  Tolhurst,  president  of  the  ;  the  Company  for  the  fourth  quarter 

“A".  Hahn  Bras.*  and  Nafl  Sewer  trials  clo.sed  nearly  a  point  off;  rails  143,369.  Mciitreal  B.B.B.  announces  in.stitu- '  ending  December  31st,  1946.  The 

Pipe  "A”  all  added  I’j  and  Lake  of  were  fractionally  better;  utilities  President  Elie  Beauregard  states  f'Oi.  of  an  •'instalment  selling  prac-  above  dividend  is  payable  in  Cana- I 

the  Woods  and  Page-Hersey  1 U  ;  "'ere  shaded.  in  the  report  that  cash  position  is  t’ee  committee”  to  examine  aspects  dian  funds,  January  2nd,  1947,  to. 

each;  Smelters  moved  up  l''«,  while  >(•.  Y-  considered  adequate  to  provide  nec-  instalment  credit  concerning  :  sliaieholders  of  record  at  the  close 

gams  of  a  point  were  shown  by  Ar-  Fairly  wdde  gains  in  the  London  ,  essary  funds  for  essential  materials  "'hich  complaints  have  been  receiv-  ,  of  busine.ss  on  the  5th  day  of  De- 

gus  pref.,  Gatineau  pref.,  Goodyear  industrial  list  were  mostly  wiped  which  will  be  required  in  an  exoand-  past,  and  to  prescribe  pos-  j  cember,  1946.  I 

Tilt,  Hunt’s  ‘'A”,  Nickel.  Shawini-  out  by  later  profit-taking.  Alain  .  g^j  manufacturing  program.  No  ad-  sible  safeguards ,  for  the  consuming  ;  H.  H.  BRONSDON, 

gar.  and  Stelco  pref.,  Zellers  moved  adverse  factor  is  seen  in  fears  of  the  ditions  were  made  to  contingencies  Public.  |  Secretary. 


CANADA  PERMANENT 

3IORTG.4GE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  'the  current 
quarter,  and  that  » the  same 
will  be  payable  THURSDAY, 
THE  SECOND  DAY  OF  JAN¬ 
UARY'  next,  to  Shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  the  Fourteenth  day  of 
December,  1946. 

By  Order  of  the  Board. 

WALTER  F.  tt'ATKINS, 

Secretary. 

Toronto,  November  20th,  1946. 


up  and  Can.  Cement  pref.,  Sea-  effects  on  British  industry  of  a  reserve,  now  considered  adequa 

gi.ams  pref.,  and  Westeel  ^  each,  long  U.S.  coal  strike.  Industrials,  fgi-  any  unforeseen  circumstances. 

while  Algoma  Steel  added  'v.  On  which  early  showed  respectable,  '  _ _ _ _ 

Curb.  Can.  Inger.soll  Rand  came  out  average  improvement,  fell  off  a _ 

up  2  and  David  B  added  I'o;  Con-  half-point  loss;  while  rails  dropped  jiff  ^  OlfUT  IW 

solid.  Pre^s  moved  up  a  point  while  all  their  advance  to  clo.se  a  OllluEerx  iTlillllVL  I  111 

B'nited  shade  better  for  the  period. 

Fuc.  “A  ’  both  came  out  up  '’4.  «  x  '  ij;  '  IT  A  I  II M I M I  IT  1L 

Bank  ersed‘Ta^d^TZ"onS°n^^^^^^  A  Wa.shington'di.spatch  informs  [}  .K.  ALUminiUll 
J/f  1;  Xle.  ^nmng^ormidX^^^^^  -  ^h®  United  States  Chamber 

i.*r-ues.  Toronto  Gen'l  Trusts  came  Commerce  has  urged  speedy  re-  — 


reserve,  now  considered  adequate 
for  any  unforeseen  circumstances. 

BIGGER  MARKET  IN 
U.K.  ALUMINIUM 


Among  other  things,  the  bureau  |  Dated  at  Toronto,  November  27th, 
will  attempt  to  suggest  construe- 1  1916. 

tive  mea.^ures  to  combat  misuses  _ 


of  “linked  instalment  contract.s'’ 
and  ''small  print  agreements”  which 
tcnii  to  make  it  difficult  for  con¬ 
sumers  to  apprai.se  tl’*;  ■  •  ■  1  <’e. 
grcc  of  responsibility  as  credit 
pu-chasers. 

The  new  study  committee  is  head¬ 
ed  by  chairman  Alex  Polloclc.  gen- 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  dividend  of  Two  dollars  per 


tM 


eial  manager  Henry  Morgan  &  Co.  sliere  has  been  declared  payable  on 


out  off  4  and  Huron  &  Erie  off  2.  •Tioval  of  government  restrictions  gtensions  by  British  Fabric-  Did,.  A.  J.  Dugai,  vice-president  the  15th  day  of  January,  1947,  to 
Canada  Permanent  Mort.  on  the  instalment  buying  and  the  ban:  „4j„„  S’-^bvidiarv  Planned  Liipuis  Freres  l,t6e,  T.  B.  Weather-  sliareholder.s' of  record  at  the  clo.se  of 
other  hand,  made  its  appearance  up  on  margin  trading  ir  the  stock  mar-  “  .  •  I  hco,  manager  Canadian  Bank  of  b'j.siness  on  the  16th  of  December, 


Reoriianization  of  Subsidiary  field. 
Capital  is  Proposed  by 

Inter.  Hydro  System  ,  Mol 


kets. 

The  Chamber  savs  the  govern¬ 
ment  requirement  that  traders  put 


Canada  Permanent  Mort.  on  the  ...ic  ofino-  S”bvidiarv  Planned  uupuis  r  reres  i.tee,  T.  B.  VVoather- 

othei  hand,  made  its  appearance  up  o”  margin  trading  in  the  stock  mar-  ''  '•  “  .  •  I  manager  Canadian  Bank  of 

2.  kets.  !  on  Lar{.5C  Scale  Commerce  and  John  Hendry,  sec- 

-  The  Chamber  .savs  the  govern-  -  retary  Ja.*.  A.  Ogilvy's  Ltd!,  with 

^/\|ff\rn  mil  U  ment  requirement  that  traders  put  Plans  for  large  scale  expansion  power  to  add  other  key  officials. 

i.llllKI  III  Kl  I  r  P®®  ®®"^  of  fabricating  facilities  in  the  "The  new  B.B.B.  committee  will 

VWKi*  *  V  aiVlJU  market  transactions  is  "discrimina-  United  Kingdom  to  provide  broader  -“^teps  already  taken  by 

AIT  TIl/nnA  ni  l  it  tory.-  The  ban  deprived  the  market  I  markets  for  Canadian  alu-  the  Canadian  Retail  Fetation,  the 

IlN  HYIlKIl  rl  AN  “substantial  suoport  in  recent  ^een  announced  bv  of-  Credit  Grantor  s  Ass  n 

Vll  II  11/111/  1  Lml  breaks,  it  says,  and  it  diverted  .soe-  fjgiaig  Aluminium  Limited'.  A  Social  Welfare  Council  n  d 

_  ,  culative  funds  to  real  estate,  add-  simultaneous  announcement  was  ‘'^''®'’  P-'ominent  bodies. 

.  o  u  •  inflation  impetus  in  tliat  f,iade  in  England. - 

Reorganization  of  Subsidiary  field.  .  ..  .  ,,  >> 

,  ,  ,  ^  _  A  continuous-type-  rollin^r  mill  tliic  irciic 

Capital  is  Proposed  by  I  for  aluminum  sheet  products,  the  IN  THIS  ISSUE 

Inter.  Hvdro  Svsteni  ,  Molson's  Brewery  To  largest  of  its  kind  anywhere  out- 

J ^  I  D  X  E*  I  IN'  *<l  #1  United  States,  is  being  ' 

Boston:  _  Hearing  will  be  held  DOOSt  rilial  UlVlOCIIa  greeted  near  Newport.  Monmouth- ;B.  C.  Electric  Seeks  New  Fran- 

on  December  5  in  Federal  Court  —  ;  shire,  on  a  plant  site  owned  by  the  i  chi.se  in  Victoria  .  2 

here  on  petition  of  Attorney  Bar-  Directors  of  Molson's  Brewery,  company's  British  subsidiary.  It  ;  Bunk  of  Montreal  Reports 

tholcmew  A.  Brickley,  tru.stce  .if  Limited,  have  declared  a  final  divi-  will  be  the  most  modern  aluminum  Earnings  Gain  and  Increase 

luternationl  Hydro-Electric  System,  ■  dend  of  50  cents  per  share,  out  of  j  rolling  mill  in  Britain.  in  Loans  News  of  the  Bond 

for  reorganization  of  Hudson  River  :  profit  for  the  year  ended  September  When  completed  in  1948  the  new  Market .  3 

Power  Corp.  and  System  Properties,  ,  30  1946,  payable  January  9,  to  ^vill  have  an  annual  capacity  Proceedings  at  Imperial  Bank 


D-jpuis  Freres  I,t6e,  T.  B.  Weather-  sliareholder.s  of  record  at  the  close  of 
I  boo,  manager  Canadian  Bank  of  b'j.siness  on  the  16th  of  December, 
Commerce  and  John  Hendry,  sec-  1916. 

retary  Ja.*.  A.  Ogilvy’s  Ltd!,  with  S.  C.  SCADDING, 

power  to  add  other  key  officials.  Secretarj’. 

The  new  B.B.B.  committee  will  Montreal.  November  27,  1946. 


Boston:  —  Hearing  will  be  held 
on  December  5  in  Federal  Court 
here  on  petition  of  Attorney  Bar- 


Molson's  Brewery  To 

Boosf  Final  Dividend 


C.C'iadian  Credit  Grantor's  Ass'n., 
Tliv  Social  Welfare  Council  :•  n  d 
oilier  prominent  bodies. 


IN  THIS  ISSUE 


ISorde^Ci 


DIVIDEND  No.  147 

The  final  dividend  for  the  ye*r  1946 
of  peventy-five  cents  (75<)  per  share 
has  been  declared  on  the  capital  stock 
of  The  Borden  Company,  payable 
December  20,  !  946,  to  stockholder* 
of  record  at  the  close  of  bu.Pines* 
December  4,  1946. 

F.  t,  NOETZEL 

\ov^»t:I>!'t  >6.  TTfjiuTer 


ZIXCTOxV  MINE  RESI  xMES 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given 
that  a  divi  lend  of  thirty  cents 
(30c)  per  share  has  been  de¬ 
clared  on  the  no  par  value 
common  shares  of  the  Com- 
])any  for  the  quarter  ending 
December  31,  1946,  payable 
February  25,  1947  to  share¬ 
holders  of  record  January  16, 
1947. 

By  Order  of  the  Board. 

H.  G  .  BUDDEN, 

Secretary. 

Montreal,  I.  °mber  ifi,  1946. 


NOTICE  OF  PREFERRED  STOCK 
i  DIVIDEND  NO.  128 


lio.ilO,  respec  ively.  berdO,  194u.  .  from  Canadian  ingot  from  the  Ar¬ 
il  IS  propo.sed  that  Eastern  New  The  extra  of  aO  cents  .vill  bring  Aluminum  Company 

Y'ork  Power  Corp.  increase  it.s  out-  payments  applicable  to  the  fiscal  ,  t 

standing  capital  stock  from  80 1  yi  ar  ended  September  30.  1946  ro '  '  "  .  . 

shares  of  $25  oar  to  320  shares  of  $1.50  a  share,  compared  '.vith  $1.25  Company  officials  stated  that  the 


A  Page  of  Hints  for  Enquiring  i  i . —  t'--  -  . . i 

Investors  . .  7  ^'■®®‘®  Mines,  announce.*  that  cleclared  on  the  Preferred  Stock  of 

f  T- «  T  oLo  Work  at  the  subsidiary.  Zincton  :  Company,  for  quarter  ending' 

.  c  Rcadju.-tment  in  U.S.  Less  Mine,  has  been  resumed.  Higher  ,  onth  N'nvp)niipr  1Q16  I 


i  A  dividend  of  one  and  three-  I 
A.  E.  Jukes,  president  of  Sheep  '  q-,,gj.tej.s  pgj.  ^ent  (l^'r)  has  been  | 


DIVIDEND  NOTICE 

The  Board  of  Direeforj  of  Canada  Dry 
Ginger  Ale,  Incorporated,  at  a  meeting 
thereof  held  on  Oct.  29.  1946  de¬ 
clared  the  regular  quarterly  dividend 
of  $1.0625  per  share  on  'the  $4,23 
Cumulative  Preferred  Stock  and  a  div¬ 
idend  of  $0.15  per  share  on  the  Com¬ 
mon  Stock  of  the  par  value  of  $  1.66* 
per  share;  both  payable  Jan.  1,  1947 
to  stockholders  of  record  at  the  close 
of  business  on  Dec.  11,  1946.  Transfer 
hooks  will  not  be  closed.  Checks  will 
be  mailed, 

Wm.  j.  WiLUAMS, 

V.  Pres.  Sa  Sixteiary 


iHLTM  ©ominicin 
?!Cextile  Co, 

Himittb 

Notice  of  Common  Stock  Dividend 


A.  Twenty-five  cents  ($1.25)  per  ehare, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31st 
December,  1946,  payable  2nd  January, 
1947,  to  shareholders  of  record  5th 
December,  1946, 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  November  20th,  1946. 


/(milK  _  ,  , 

wii.M  Bomtnion 

QTexttle  Co. 

Uimiteti 

Notice  of  Preferred  Stock  Dividend 

ADIVIDEa^D  of  One  and  Three- 
Quarters  per  cent  (Ht*. r)  has  been 
declared  on  the  Preferred  Stockof 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  endirg  31st 
December,  1946,  payable  15th  January, 
1947,  to  shareholders  of  record  16th 
December,  1946. 

By  order  of  the  Board, 

L.  P,  WEBSTER, 

Secretary. 

Montreal,  November  20th,  1946. 


Anglo -Huronian  Limited 


IIIVIDEM)  NO.  14 

NOTKiK  IS  IlKHI-ItV  tAWiS  llu.t  a 
dividend  of  ’reii  (ieiits  (l(k*l  |n*r  share, 
ill  Canadian  Kiinds.  on  tlie  issued  eapi- 
!  lal  slock  of  the  (loinpany  lias  he-  n  de- 
elaied  payable  .laiuiary  'As\.  1017.  to 

shaiTholdei's  of  ris'ord  at  the  close  of 
business,  .lanuary  1th,  11)17. 

.I.INdIt.X  M. 

Sec  retary-Trea^ure  r. 
'roroiito,  November  l!)lh,  ID  16. 

Proprietary  Mines 

LIMITED 

DIVIDEND  NO.  32 

N()ri(!K  is  lirreby  Hiven  tliat  a  Divi¬ 
dend  of  Live  cents  per  share  has  been 
declared  on  the  issued  capital  stock  of 
the  (ionipany,  payable  in  (ianadie.ii  I'ltnds 
on  January  hlli.  to  sliareln. Idris 

of  record  at  the  c*ose  of  business  on  De¬ 
cember  7lh. 

By  Order  of  tlie  Board. 

J.  INtiBAM. 

Sec  re  I  a  l  y-T'rea  mi  re  r 
roronlo.  Out..  Novemlx'r  llJth,  l!)lfi. 

H.  R.  MACMILLAN  EXPORT 
COMPANY  LIMITED 


.share.*  of  $25  par  to  320  .share.*  of  $1.50  a  .share,  compared  'vvith  $1.25  Company  oiriciai.s  .siaieu  uiai  uie  Severe  Than  in  1920-21  ....  8  price.*  for  zinc  brought  aboirt  a 

like  par.  International  Hydro  paid  in  the  previous  fiscal  year,  i  expan-sion  of  fabricating  facilities  ,  Settled,  Gold  Mines  on  wage  agreement  .satisfactory  to  all 

Electric  proposes  to  transfer  to  Annual  statement  for  the  year  I  in  the  United  Kingdom  would  hep  I'acific  Coast  —  The  Business  concerned. 

Eastern  New  York  Power  95,300  ended  September  30.  1916,  is  ex- j  to  assure  for  Canada  a  share  of  the  Government  ..  9 _ 

share.*  of  Hudson  River  common  pelted  soon  and  above  action  indi- •  important  British  market  which  has 

and  256,510  shares  of  System  Prop-  cates  that  a  fair  improvement  will ;  always  been  Canada's  best  outlet  ‘  '  . .  '  _  ■■  x- 

erties.  all  outstanding  stock  of  the  be  shown  over  the  preceding  year '  for  aluminum  ingot.  It  would  also  Dcmiinion  Bank  and  Imperial  COHIDBIIV  MfiGtlllfifS 

two,  in  exchange  for  293,203  shares  when  net  was  equal  to  $1.38  per  provide  an  economical  means  of  Lajik  Annual  Reports  .  11  r  J  o 

of  Eastern  New  York  common,  all  share,  exclu.sive  of  the  EPT  refund-  :  moving  into  export  outlets  some  of  News  of  Mines  and  Western  ,  - 

such  shares  to  be  then  outstanding,  alile  and  $1.66  a  share,  inclusive  of,  the  90  percent  of  Canadian  ingot  Oiks  .  12  The  Rank  of  Montreal,  annual 

Hudson  River  and  System  Proper-  K'e  refundable  tax  portion.  Annual  production  which  is  not  consumed  C;,.iadiaii  Business  Index .  14  meeting  in  Montreal  on  Monday, 

ties  will  then  be  merged  into  East-  report  for  the  fiscal  year  ended  Sop-  ^t  home  Statistical  Review  of  the  Seen-  j  December  2nd,  at  11.30  a.m. 

e-'u  New  York  Power.  tember  30.  1945,  appeared  on  De-  investment  of  more  than  >‘‘2'  Markets .  15  - - 

International  Hydro  will  pay  cember  3  la.st  year.  iinonnnnn  involved  in  the  ex-  Woods  Milling  Co, 

Eastern  New  York  Power  $3,200,-  -  $10,000,000  is  invohed  in  the  ex  industrial  and  Mines  Index  Ltd.  annual  meeting  in  Montreal  or 

000,  con.'idered  to  be  the  amount , DU-idon/l  pan.sion  plan. .  ,■  ...  Wednesday,  December  4th,  at  3.3C 

due  Hudson  River  and  system 

Pioperties  out  of  the  settlLent  And  Pays  25  Cent  Extra  .sidiary.  Northern  Alumm.um  Com-  T  11":^  ','.0,.  ^  r.  _ 

between  International  Hydro-Elec-  _  nanv,  Ltd.,  was  establishea  in  —  \.  b.  (  onsuiM  ..  7  j  imi)i*ri}ii  Bunk  i-ii  Bank  of  Xova  Scotia,  annua: 

trie  and  International  Paper  Co.  ^  During"  the  war  the  plant  now  be- ;  . .  12  imiipriHl  oil  ....  nicctintr  in  Halifax.  N.S.  on  Wed- 


Mine,  has  been  resumed.  Higher  ,  oQth  November,  1946. 
prices  for  zinc  brought  about  a 

wage  agreement  satisfactory  to  all  NOTK'E  OF  COMMON  STOCK 


Statistical  Review  of  the  Secu¬ 
rity  Markets . 

Industrial  and  Mines  Index 


Company  Meetings 


The  Rank  of  Montreal,  annual 


I  December  2nd,  at  11.30  a.m. 


due  Hudson  River  and  System 
Pioperties  out  of  the  settlement 
between  International  Hydro-Elec¬ 
tric  and  International  Paper  Co. 
Eastern  New  York  Power  will  then 
l.ssui  26,796  additional  common 
.shares  to  International  HVdro,  -n 


Alni’t-  ft . 

Amcr.  .\irliii<>s 

.Xmiricld  . 

.\.  B.  (.oiisol'il 

Aiiiii;t<(iic  . 


Directors  of  Catelli  Food  Pro-  exnanded  was  the  most  import-  Hiti  ii'  ior  i.»i.f  . 
ducts,  Limited,  have  declared  re-  ging.ie  supplier  of  aluminum  , 

gular  semi-annual  3i  cents  on  pre-  ritirts  and  components  to  the  Bri-  u,  s.'ntiji 


full  settlement  of  the  balance  of  ^  dividend  of  40  tents  aircraft  industry, 

demand  notes  and  advances  total-  P®®  A" ! 


lirg  $2,483,710. 

On  consummation  of  the  merger. 


able  November  30,  to  record  No-  : 

vtmber  26.  They  also  announced  ,  Qctobfir  PowCf  LoaO 
a  bonus  of  25  cents  on  common,  '  ^  •  u 


En.st®rn  New  York  Power  propo.ses  the'  vear  ending’ November  3(.; 
to  s®ll  $9,861  000  first  mortgage  January  17.  to  record  No- 


01  Ontario  Hydro  Up 


lkirccli>n:i  ri';u' 
IU‘II  r<‘lc|)hfii:c 
Bi«  tijiiiic  M.  .. 
Bi'hikI  A:  Miilcn 
Braniroid  I'.fird. 
Brewinji  Corp. 
ICC*  IJccIric  .... 
B.C.  Beat  . 


sinking  fund  bond.-,  due  1961,  and 


000, 000  principal  amount  of  .sec¬ 
ond  mortgage  bonds,  due  1962. 


Orders  Executed  on 
All  Exchanges 

A.  J.  Pattison  Jr.  &  Co. 

Royal  Rank  RIdg.,  Toronto 


Primary  power  loads 


The  dividend  of  40  cents  on  throughout  the  province  showed  an  ;  fio>.  iiii.  <>(  i.»iii 


common  repre.sents  an  increase  jncrea.se  of  6.4  per  cen .  or  150,000  '  ' 

from  the  30  cents  paid  on  May  31  horsepower  during  October  over  the  .  |•„,■.iri 


12  lliirri('aii;i  O.  ..  12 

2  Iloiiicsliad  OM  ..  12 

7  Hunts  (.(>( . 

7  I  liii|>i‘i'ial  llaiili  (-1 1 

12  '  liii|)<>i  lal  Oil  ....  i:< 

12  ;  luiilis  < in.,  .loliii  .  1 

12  I  liltin'.  il.\  il  I  II  ...  .1 

:t  I  liiti'i'.  Ni(  l,i  l  .  12 

.■.  j  l.arilfi'  “I  ”  .  12 

2  i  l.iiiKiiiaii  l.alii'  .,.  I.l 

:i  Mulsoii's  Uri'w.  ..  11' 

12  I  Ni'wcor  Minina  ..  12 

J  < liiiiiiti'ans  iis pi,  li’ 

I  Out.  .Sli'cl  .  V 

I  I'acifii'  Mills  .  I 

2-:)  '  I’aln  funs . 

l*l■ll-Ill■v  i; . :i:t 

2  ;  I’OIM'II  lUvci-  .  2 

12  I’l'ii'i"  Urns .  7 

"i  I  I’niilv  .Mira  ....  12 

7  Uo.valilr  Oil  .  in 


I.ake  of  the  Woods  Milling  Co.  November,  1916. 
Lid.  annual  meeting  in  Montreal  on  i  gy  ORDER  0 
Wednesday,  December  4th,  at  3.30 
p.m.  H.  F 

-  Seer 

Rank  of  Nova  Scolia,  annual 
meeting  in  Halifax,  N.S.  on  Wed- 
iiisday,  December  4th  at  11  a.m.  | 

The  Canadian  Rank  of  Commerce, 

annual  meeting  in  Toronto  on  Tues-  ^  A.\M  A 
'day,  December  lOth,  at  11  a.m. 


The  Dominion  Rank  annual  meet¬ 
ing  in  Toronto  on  Wednesday,  De- 
:i:i  cember  11th  at  2.30  p.m. 


i  u  ,  .  I  Shareholders  are  advised  that 

NOTICE  OF  COMMON  STOCK  Dividend  No.  25  in  the  amount  of 
I  DIVIDEND  NO.  83  -  fen  cents  per  Common  Share  has 

]  ,  ^  ,  beet,  declared  in  respect  to  the 

I  A  dividend  of  One  Dollar  and  a  f^iirth  quarter  of  1946,  payable  De- 

llalf  ($1.50)  has  been  declared  on  I  3ig(;  shareholders  of  rec- 

the  Common  Stock  of  this  Com-  |  December  20th.  The  transfer 

i  par.y,  for  quarter  ending  30th  i  ^he  Company  at  the  office 

November,  1946.  i  ^he  Transfer  Agents,  The  London 

The  above  dividends  are  payable  [  and  Wc.stern  Trusts  Company  Lim- 
on  the  2nd  day  of  January,  1947,  ;  ited,  455  Howe  Street,  Vancouver, 

!  to  Shareholders  of  record  at  the  :  r  c.,  will  be  closed  from  December 

close  of  bu.siness  the  30th  day  of  21  at  to  December  28th  both  dates 
November,  1916.  j  inclusive. 

'  BY  ORDER  OF  THE  BOARD,  j  ®s«;rJtary 

D.  F.  Pollock,  j  Vancouver,  B.C.,  November  15, 

Secretarv.  1 1946. 


BY  ORDER  OF  THE  BOARD, 
D.  F.  Pollock, 
Secretary. 


SAVARD  &  HART 


I'.atflli  I'ood  . 

;  Lathroy  Uirdcr  . 
I  ( carcinont  .Mini's 


Primary  and  secondary  loads  com-  j 

bined,  show  a  small  decrease  of  O.i  (ii;,ss  . 

per  cent  for  the  same  period.  j  hryiiin  i*;iinr 

This  substantial  increase,  a.s  com-  ,  J-"',*'*"!*., 


Ban.  Iik).  AIudIkiI  Bi  Btissidt  B.L. 

l.aii.  Barific  .  .'i  Saliiiita  N.W, 

(  atflli  I'ood  .  n;  ShawinitUMi 


Shi*i'l)i'ookf*  'I'rsist 
BJ  Slier.  -  Willtains 


last.  In  1945,  the  company  paid  corresponding  month  of  last  year,  ■  i-aiidli  i-ood  .  ii;  siuiwini^Hii  . 

two  dividends,  one  of  25  cents  on  fUo  mr»nthlv  InnH  Qiim-  ;  <  «dhroy  Under  .  12  Sherbrooke  Trn 

May  31.  1945  and  30  cents  on  No- ,  Hvdro 

'JO  M,  .raryiKor.  90  ‘  msry  1  cleasea  by  The  Hyaro-Eiec  ,  i.iK  iiiiini'-Dnniop.  ;i  Silverwowls  .... 

t  102/  Tr!!unQivo’ 1  trie  Powcr  Commission  of  Ontario.  «;<>i<>iniic  Vkiiif.-  12  Sinnl  .Vrsi'imnii 

1936  to  May  31.  1941,  ‘"clmsive,  '  Driiiinx  .  i.'i  sii'H  „r  Cnn. 

the  company  paid  50  cents  per  a  .  .  •  Dominion  Bank  .  ii  sieriin;<  '^rll^Is 

annum  on  common,  while  in  1943,  i^^'^d,  show  a  small  decrea.se  of  0.2  „  , 

1914  and  194,5  il  paid  .50  cents,  per  cent  for  the  .same  period.  I  j;;'';.; 'I''®  'i,  I'pu''!*, ' 

Only  one  extra  dividend  Was  ever  1  his  substantial  increa.se.  a.s  com- |  j.  "  viiii.nim  m.  . 

paid  on  the  present  common  stock  pared  with  increases  of  recent  ■  |,;  .sunhaii  .  12  waikui  D.  ss . 

of  the  company,  in  1959  when  the  months,  reflects  higher  indu.strial  |  j.id.  r  Mine.  .  u  ,  Wamimii.  (i  .id 

bonus  amounted  to  25  cents  a  .  demgpds,  following  the  .settlement  j  •••  j.- ' 

share.  I  of  most  labour  disputes.  )  i  „n,i.v  j'aiiin'r  ..5 


Central  Manitoba  Mines  I.ld.,  an-  ; 
i[<  niial  meeting  'u  Marlboiough  Hotel, 
12 ;  Winnipeg  on  Tuesday,  December 
j  17th  at  3  p.m.  ! 


M  I  M  ■  I  R  S 

MOnTRCAL  stock  ixchance 


MONTREAL  CURE  MARKET 


1  Royal  Rank  of  Canada,  annual 
meeting  in  Montreal  on  Thursday, 

J : January  9th  at  11  a.m. 

2  Provincial  Rank  of  Canada,  an- 

7  nual  meeting  in  Montreal  on 
i;I  Tliursday,  January  Otli  at  noon. 

T 

I7'  Rank  of  Toronto,  annual  meeting 
j"  ^  in  Toronto  on  Wednesday,  January 
'  i  15th  at  11  a.m. 


SAVARD,  HODGSON 

&  CO.  INC. 

M  E  M  I  E  R 

THE  INVESTMENT  [>  f  A  I  f  f  S 
ASSOCIATION  or  CANADA 

MONTREAL 

QUEBEC  •  THREE  RIVERS  •  SHERBROOKI  •  ST.  JOHNS,  P.Q. 


t 


